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MORTGAGE Loan #: 0025708017 . 9\

DEFINITIONS

Words used in multiple sections of this document ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding ‘he usage of words used in this document are
also provided in Section 16.

(A) "Securlty Instrument" mesns this document, which is dated 3p/.@nbar 19, 2003
together with all Riders o this document.

®) "Borrower' s/ udas K MQ/}J Jo W,;/ (a0 / /77@/ Jce /‘/{4‘52@"!‘5/ (}/I(/ /L%
/

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Tha Northern Trust Company

Lender is 2 Corporation
organized and existing under the laws of Illinois

ILLINOIS - Single Family - Fannle Mae/Fraddls Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 50 South Lasalle Street Chicago, IL 60675

Lender is the mortgagee under this Security Instrumenr.

(D) "Note" means the promissory note signed by Borrower and dated Septenber 13, 2003

The Note states that Borrower owes Lender One Hundrad Thirty Thouasand Dollars and
Zero Cants Dollars
{U.S.$130,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than October 1at, 2033 .

(E) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

(F) "Lopit”_reans the debt evidenced by the Note, plus interest, any prepeyment charges and late charges
due under the'Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" me-ps all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be zenutad by Borrower [check box as applicable]:

(x] Adjustable Rare Rider ' Condominium Ricer [ Second Home Rider
(] Balloon Rider ] Planned Usit Development Rider [__] 1-4 Family Rider
] VA Rider B weekly Payment Rider ] Other(s) {specify]

(F) "Applicable Law" means ail conuoling applicsble federal, state and local starutes, regulations,
ordinances and administrative rules and orders (hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(T) "Community Assoctation Dues, Fees, and Assesrionts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prcperty by a condominium association, homeowners
association or similar organization.

(J) "Electronlc Funds Transfer" means sny transfer of funds, other than a transaction originared by
check, draft, or similar paper instrument, which is initiated <nreaah an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 10 order, instruet, or auhorize a financial instimtion 1o debit
or credit an account. Such term includes, but is not limited to, puint-of-eale transfers, automated teller
machine transactions, transfers initiated by telephone, wire rransfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of daxizges; or proceeds paid
by sny third party (other than insurance proceeds paid under the coverages deseribed in' Suction 8) for: (f)
dsmage 10, or destruction of, the Properry; (ii) condemnation or other taking of ail or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 2+-to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaviton,
the Loan,

(N) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under e
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(O) "RESPA" means the Real Estare Serslement Procedures Act (12 1J.8.C. Section 2601 et seq.) and irs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be smended from time ‘o
time, or sny additional or successor iegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 a “federally relared mortgage loan” even if the Loan does not qualify as a "federally relared mortgage
loan" under RESPA.

Intipls L l‘f
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Caok [Name of Recording Jurisdiction]:

Being more purticularly desoribed by a legal desoription attached hereto
and made a rar’. thereocf. PFeing the mame premisss conveyad to

- by dead dated and
recorded in the _ =~ county recorder's office in deed book
pacs . This im a first and paramount

mortgaga lien on thae alzova. desoribed premises.

Parcel ID Number: which currentiy has the address of
6507 NORTH MOZART UNIT 3C [Street)
Chicago [City], /llinoj> 60645 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on<tie property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All'ruplacements and
additions shall aiso be covered by this Security Instrument. All of the foregoing is referied o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, exvept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against 2ll
¢laims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Irems
pursuant o Section 3. Payments due uader the Note and this Security Instrument shall be made in U.S.

imiials; L Q v l\/(‘
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is rerarned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instinution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may refirn any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Zvan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenr, wiikout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ix the farure, but Lender is not obligated 10 apply such payments at the rime such paymenrs are
accepted. If each deriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd{unds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan curreat. If Boriuwsr does not do so within a reasonable period of time, Lender shall either apply
such funds or return then! to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal baiance under iie Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the funiie <gsiust Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument oz-parforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Frorceds. Excepr as otherwise described in this Section 2, all
payments accepted and applied by Lender slall 'bs applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymen's
shall be spplied 1o each Periodic Payment in the order 11 which it became due. Any remaining amounts
shall be applied first to late charges, second to any ouserwnounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a aclinyusnt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be anplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exrent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd 0 the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due.(Vio.untary prepayments shall
be applied first 1 any prepaymen: charges and then as described in the Note,

Ary 2pplication of payments, insurance proceeds, or Miscellaneous Proceeds ‘o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioaie Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Pasmerts are due
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for payment orf amouuls due
for: (g) taxes and assessmenis and other ilems which can arain priority over this Security Instrimsar.as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if axy, {0
premjums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurans
premiums, if any, or any sums payable by Borrower w Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish o Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay 10 Lender Funds for any or al! Escrow Irems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payzble, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period &s Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seetion 9. If Borrower is obligated to pay Escrow Items directly, pursuan? 1 a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow lIrems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amous, that are then required under this Section 3.

Leidesanay, ar any time, collect and hold Funds in an amount (a) sufficient to permit Lender to spply
the Punds i tho-time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RLSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates 55 expendimures of future Escrow Irems or otherwise in accordance wirh Applicable
Law.

The Funds shall ¥e beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Guciuding Lender, if Lender is an instiition whose deposits are so insured) or in
sy Federal Home Loan Bank. erdarshall apply the Funds 10 pay the Escrow [tems no later than the time
specified under RESPA. Lender siall pat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leade! 10 make such a charge. Unless an agreement is made in wriring
or Applicable Law requires interest o be pai’ or. the Funds, Lender shall not be required to pay Boerrower
any interest or earnings on the Punds. Borrowe: and Lender can agree in writing, however, thar interest
shall be paid on the Funds. Lender shall give 1o Boirower, withour charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as dsfined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA, [fnsre is a shortage of Punds held in escrow,
as defined under RESPA, Lender shall rotify Borrower as requir<d Uv RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender thé amount necessary to make
up the deficiency in accordance wirth RESPA, but in no more than 12 monthiy pas ments.

Upon payment in full of all sums secured by this Securiry Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay eil taxes, assessments, charges, finve) and impositions
attributable o the Properry which can anain priority over this Security Instrument, leasehoid psyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenss, i 25y, To
the extenr thar these irems are Escrow Irems, Borrower shal pay them in the manner provided in Seeuon 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrumentiuniess
Borrower: (2) agrees in writing to the payment of the obligation secured by the Lien in 2 manner accepladic
o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only unti] stch proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines thar any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initiele: [ [Z . ‘\/L
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a ont-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deduetible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. 7The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower's choice, which right shal] not be exercised unreasonsbly, Lender may
require Borfowes W pay, in connection with this Loan, either: (8) a one-time charge for flood zome
determination, cerificaton and tracking services or (b) a one-time charge for flood zonre determination
and certificatiof sefvivss and subsequent charges sach time remsppings or similar changes ocour which
reasonably might atfect/such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone duierminarion resulting from an objection by Borrower.

If Borrower fails 10 mairtsir. soy of the coverages described above, Lender mey obtain insurance
coverage, at Lender's option anc Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiry ‘n tie Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o lssser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cevirage so obiained might significantly exceed the cost of
insurance thar Borrower could have obtained. Any ariouits disbursed by Lender uader this Section 5 shall
become zdditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rare from the dare of disbursement and shali he maysble, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of susii policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard morigeze clause, and shall name Lender as
mortgagee and/or as an additionsl loss payee. Lender shall have the righrw hold the policies and renewsl
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, 1§ Borrower obtains any form of insurance coverage, not ojustwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 2 stardard mortgage clause and
shall name Lender as mortgagee and/or as an addjtional loss payee.

I the event of loss, Borrower shall give promp: notice o the insurance carrier'aya Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borrower Jtheswise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by-Lepder, shall
be spplied to restoration or repair of the Property, if the restoration or repair is econorically fessjvie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the (1ght 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc T
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall rot be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied w0 the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiare and semle any available insurance
claim and related matters. If Borrower does not respend within 30 days to a notice from Lender that the
iasurance carrier has offered o setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender sequires the Property under
Section 27 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not to eXceed the Amounts unpaid under the Note or this Securiry Instrument, and
(b) any other of Borrower's rights (other than the right w0 any refund of unearned premiums paid by
Borrower)‘uncer all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofne Property. Lender may use the insurance proceeds either 1o repair or resiore the Property or
1o pay amountr-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupapsy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiii €6 4&s after the execution of this Seourity Instrument and shall continue 1o occupy the
Property as Borrower's ziincipal residence for ar least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicicare bevond Borrower's control.

7. Preservation, Maintehrar.co-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is res.ding in the Property, Borrower shall maintain the Property in
order 1o preveat the Property from deterorsiing or deoreasing in value due 10 its condition. Unless it is
determined pursuant to Section 5 that repail o rsstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to/zvuid further deterioration or damage. I insurance or
condemnation proceeds are paid in conneetion Wwith uamage 1o, or the tking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may dissurse proceeds for the repairs anc rrstoration in & single payment or in a series of
progress payments as the work is completed. If the insurance or sondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beirrwver's obligation for the completion of
such repair or resioration.

Lender or its agent may mske reasonsble entries upon and insproticns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements un the Property. Lender shall give
Borrower notice at the fime of or prior 1o such an interior inspection specifyirg siich reasonable eause.

8. Borrower's Loan Application. Borrower shall be in default if, during“the Loan application
process, Borrower or any persons or entities acting at the direction of Borrow:r or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information or ‘slatements 10 Lender
(or failed to provide Lender with material information) in connection with the 'osn Marerial
representations include, but are not limited to, representations concerning Borrower's ccuupancy.of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurienc. If
(a) Borrower fails to perform the covenants and agreements contzined in this Security Instrument, (b) ‘here
is a legal proceeding that might significantly affect Lender's interest in the Property and/er rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeirure, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for wharever is
reasonable or appropriste 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inelude, but are not limited t0: (g) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
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attorneys’ fees 10 protect i1s interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender mey take action under this Section 9, Lender does not have 1o do 50 and is not
under any duty or obligation to do so. It is agreed thar Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dase of
dishursement and shall be payable, with such imterest, upon notice from Lender to Borrower equesting

payment. ‘
If tx{s Security Instrument is on a leasehold, Borrower shall comply with al the provisions of the

lease. If Bormwer acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees w the merger in writing.

10. Morigare Ynsurance. If Lender required Morigage Insurance ss a condition of making the Loan,
Borrower shall piyihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance raverage required by Lender ceases 1o be gvailsble from the morigage insurer that
previously provided such-irsurance and Borrower was required to make separately designated paymenls
towsrd the premiums for/Morrgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalex o the Morigage Insurance previously in effect, at & cost substantially
equivaient to the cost to Borowe: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by LendersIf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay w Lender the amount of the separately designared payments that
were due when the insurance coverage reeszd 1o be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve/in)liru of Mortgage Insurance. Such loss reserve shall be
non-refundsble, notwithstanding the fact that tne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sach loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becemes avsilable, is obtained, and Lender requires
separately designated payments loward the premiums for leitpage Insurance. If Lender required Morigage
Insurance as a condition of meking the Losn and Borrower Wa, required 1o make separately desigaated
payments toward the premiums for Mortgage Insurance, Borruw.. shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-re‘undable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any Written agraement berween Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Secrion 10 affects Borrowsr's obligation 10 pay interest a1 the rate provided 2712 Note.

Mortgage Insurance reimburses Lender (or any entity thar purchases toe alete) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not #/=ormy 1o the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim, ‘0 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, T'iese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party-(o: yarties) to
these agreemenis. These agreements may require the morigage insurer 0 make payments using suy source
of funds that the morigage insurer msy have available (Which may include funds obtained from Morage
[nsurance premiums).

As 8 result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entiry, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgege instrer's risk, or reducing losses. If such agreement
provides thar an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

() Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mbrtgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid o Lender.

If the Property is damaged, sueh Miscellaneous Proceeds shall be applied 10 regtorstion or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shal] have the right to hold such Miscellaneous Procesds
until Lezder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and roswrarion in & single disbursement or in a series of progress payments as the work is
completed. Uniess a1 agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Procecds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Procecds /if the restoration or repair is not economically feasible or Lender's security would
be lessenied, the Miscellsdecus Proceeds shall be applied 1o the sums secured by this Sseurity Instriment,
whether or not then due, il the excess, if any, paid to Borrower, Such Miscelizneous Proceeds shall be
applied in the order provided foi 1y Section 2.

In the even: of a total lalkirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applied 10 the sumsecired by this Security Instrument, whether or not then due, with

the excess, if any, paid w Borrower.
In the event of & partial taking, dest/uciion, or loss in vaiue of the Property in which the fair market

value of the Property immediately before te parrial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured ny-rhis Security Instrument immediaely before the partial
taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redveed by the amount of the Miscellaneous Proceeds
multiplied by the fallowing fraction: (a) the total ameun; of the sums secured immedistely before the
partisl Taking, destruction, or loss in value divided Uy (b) the fair marker value of the Property
immediately before the partial 1sking, destruction, or loss invalue, An balance shall be paid 10 Borrower.

In the event of & pastial taking, destruction, or loss in valus out Property in which the fair market
value of the Property immediately before the partial taking, desirustinn, or loss in value is less than the
amount of the sums secured immediately defore the partial taking, desrruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Securiry Instrumen: whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (ss defined in the next sentence) offers 10 make an award 1o er's a claim for damages,
Borrower fails 1o respond 1o Lender within 30 days after the dare the notice is gives, Lander is suthorized
10 coliect and apply the Miscellaneous Proceeds either 10 restoration or repair of thie Froperty or wo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizhtofaction in
regard to Miscellaneous Proceeds.

Borrower shall be in defaulr if any action or proceeding, whether civil or eriminal, is begus that, in
Leader's judgment, could resulr in forfeirure of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thar, in Lender's judgment, precludes forfeimure of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumenr. The proceeds of
any awsrd or claim for damages that are anributable 1o the impairment of Lender's interest in the Property
are hereby assigned aud shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

|mm\|‘(-— !Z - }( >
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1o Borrower or any Successor in Interest of Borrower shall not operate 1 relesse The liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nerest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sigaer”): (a) is co-signing this
Security Jnstument only to morigage, grant and convey the co-signer's interest in the Property under the
rerms of this Sscurity Instrament; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; awd 7c) agrees that Lender and any other Borrower can agree 10 exrend, modify, forbear or
make any accoiiriodstions with regard 10 the terms of this Security Instrument or the Note without the
co-signer's comsent.

Subject to the pmvisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's obligations urder this Security Instrument in wriring, and is approved by Lender, shall obtain
8.} of Borrower's rights an’-Genefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liabiitiv under this Security Instrument unless Lender agrees to such releass in
writing. The covenants and sgreesents of this Security Insirument shall bind (except as provided in
Section 20) and benefit the successors sid assigns of Lender.

14. Loan Charges. Leader mas charge Borrower fees for services performed in connection with
Borrower's defauls, for the purpose of proweting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited o -attorneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, The absence of express authority in this Security Iastrument to charge & specific
fee 10 Borrower shall not be construed as a prohibitior ua the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ins'ument or by Appliceble Law.

If the Loan is subject to a law which sets maximum lozn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢aliected in connection with the Loan exceed the
permitted limiss, then: (8) any such loan charge shail be rewy 2« by the amount necessary 1o reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
Limits will be refunded to Borrower. Lender may choose to maxe his refund by reducing the prircipal
owed under the Note or by making a direct psyment 10 Borrower. J7 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs i any such refund made by
direot payment 1o Borrower will constinute a waiver of any right of action Borzawis might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Desurity [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrumens shall-he deemed to
have been given to Borrower when mailed by first class mail or when acrually deliverell o 3orrower's
notice address if sent by other means. Notice %o any one Borrower shall constinute n0lee W0 all HoTOWers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Properry Address
unless Borrower has designated a substirute notice address by notice 1o Lender. Borrower shall plompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrover’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designaed notice address under rhis Security Instrument a7 any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein Unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremert under this Security

Instrument.
Inivals: L . ?! - r/L .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Appliczble Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provigion or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effec without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (¢) the word “may" gives sole discretion without any obligation 1o
take any sutien.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Sseurity Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Eroperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those deneficial ixierests transferred in a bond for deed, contract for deed, installment sales contract or
esorow agreement, the invent of which is the transfer of title by Borrower at a furure date 10 2 purchaser.

If ail or any part of siie Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person and/~ beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrillen consent, Lender may réquire immediate payment in full of all sums seeured by this Security
Instrument. However, this opticd-saall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
nrovide a period of not less than 30 days from the date the notice is given in accordance with Section 5
Wwithin which Borrower must pay all sums recvred by this Security Insirument. 1f Borrower fails 1o pay
these sums prior to the expiration of this pericd Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ~a-Borrower,

19. Borrower's Right to Reinstate After /cceleration. If Borrower meels cermain conditions,
Borrower shal] have the right 1o have enforcement of fnis Security Instrument discontinued ar any time
prior 10 the earliest of: (2) five days before saie of the Prapesty pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speliv for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Securfyy/ipstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unge tils Security Instrument and the Note
as if mo scceleration had oceurred; (b) cures any default of any other coyonaits or agreements; (c) pays sll
expenses ineurred in enforcing this Seeurity Instrument, including, but nwt liméied 1o, reasonsble atlorneys’
fees, property inspection and valuation fess, and other fees incurred for the/piipose of proteciing Lender's
interest in the Property and rights under this Securiry [nyirument; and (d) takes wch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights-under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrursent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require.hat Borrower pay
such reinstarement sums and expenses in one or more of the following forms, 85 selected by '.ender: (8)
cash; (b) monsy order; (c) certified check, bank check, Treasurer's check or cashier's check, pre nded any
such check is drawn upon an institetion whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruimont and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However s
right to reinstate shall 207 apply in the case of acceleration under Section 18.

20. Sale of Note; Chanpe of Loan Servicer; Notlce of Grlevance. The Note or & partial inerest in
the Note (fogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer”) thal collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, This Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelared 10 & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individug! litigant or the member of & class) that arises from the other party's aotions pursuant 10 this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with The requirements of Section 15) of such alleged breash and afforded the
other pa'y hereto a ressonsble period after the giving of such notice to teke corrective action. If
Applicsble Law provides a time period which must elapse before certain action can be 1aken, that time
period will bx deemed 1o be reasonable for purposes of this paragraph. The notice of accelerarion and
opportunity to-tars given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1a seetion 18 shall be deemed to satisfy the norice and oppormunity 1o take corrective
action provisions of this Sec.on 20.

21. Hazardous Substances, As used in this Section 21: (g) “Hazardous Substances’ are those
substances defined as 1oxic or as%arduus substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, Keroswie;, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and lews of the jurisdiction where the Property is located that
relate 1o health, safery or environmental protzerion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined.-in Environments! Law; and (d) an "Environmental
Condition” means 8 condition that can cause, comwibule lo, or otherwise Irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on.or.i3 the Property. Borrower shall not do,
nor allow snyone else 10 do, anything affecting the Property (8) theris in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 15 the presence, use, of release of &
Hazsrdous Substance, crestes & condirion that adversely affects the valug-of the Property. The preceding
™o sentences shail not spply o the presence, use, or siorage on the Proputy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma! ~esidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in congamer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, drmand, lawsuijt
or other action by any governmental or regulatory agency or privale party involving the Poonet-and any
Hazardous Substance or Environmental Law of which Borrower has acrual knowledge,/(r) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or flres of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use 0T release (054
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or reguislory suthority, or any privare party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in secordance with Environmental Law. Nothing herein shal! creare any obligarion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followinp
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notlce shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shail
further ip®orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozitt = raceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosura. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without Purthes demand and may foreclose this Securlty Instrument by judicial proceeding. Lender
shall be entitled to izt all expenses Incurred In pursuing the remedies provided in thls Sectlon 22,
inciuding, but not limitsd 13, reasonahble attorneys' fees and costs of title evidence.

23. Release. Upon paymént >f =il sums secured by this Securiry Instrument, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu’ only if the fee is paid to a third party for services rendered and the
charging of the fee is permined under Apriicable Law.

24. Waiver of Homestead. In accordance «ith lilinois law, the Barrower hereby releases and waives
all rights under and by virme of the Illinois homesteas cxemplion laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
= {Seal)
\-;..:cll R. i(-}i/ a -Borrower
/ (Seal)
-Borrower
< (,4 '
%‘,{‘ Ji&i‘dinjf /Cz/iﬁ/ /fﬁ-/‘- ,I[/;kz %A,DD,’{
) A
(71/ [/L/E,}Il/f)‘]ﬁ /‘-'/am(f;/‘fa({ f{(GHVL
7 (Seal) (Seal)
-Bor.awey -Borrower
(Seal) ? (Seal}
-Barrower -Barrower
(Sesl) s (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook / ! _ County ss:
I, rJi <. f}/ / / g v 2} , & Notary Public in and for said county and

state co herchy ccrtify that , Euam X. Majia, G e (Z‘/{(?/ /;f 7;-// y

personally known to me To be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared. before me this day in person, and acknowledged that he/she/they signed and deliversd the said
instrumesr a0 his/her/their free and voluntary act, for the Uses and purposes therein set fotth.

Given ninder my hand and official seal, this 19¢h 9 day of September, 2003

~

_ 4 //g'
My Commission Expiias: !;’ , /. '
R/
-ﬁﬁM;CP (/,‘?\//'[/1,4 \
‘Notary Public i
méhalrL E (\1
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
Loan #: 0025708017
TEIS ADJUSTARLE RATE RIDER is made this 19th day of Septermber, 2003, and is incorporated
info and sh-il be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instarent”) of the same date given by the undersigned (the: "Bomower") to secure Borrower's
Adjustable Rate’Note (the "Note") to The Northern Trust Company (the "Lender") of the same date and
covering the Property dussribed in the Security Instrument and located at:

6507 NORTH MOZART UNIT 3C, CHICAGO, IL 60645

{Property Addrems]

THE NOTE CONTAINS PROVISICAS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOI(ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coveuarss and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliow's:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGE>

The Note provides for an initial interest rate of 5.125%. The Note L rovides for changes in the inferest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I wilt pay may change on the first day of October 2008, and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”

{B) The Index
Beginning with the first Change Date, mmy interest rate will be based on an Index, The "Indcx" 15 the
weekly average vieid on United States Treasury sccusities adjusted to a constant maturity of 1 yea.,.2;

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 Single Famiy

0841024 010802,
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calaulation of Changes

Before¢ach Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seventy-Five ! Pundredths percentage point(s) (2.7500%) to the Curent Index. The Note Holder will then
round the resultof 4nic addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Sectinn4D) below, this rounded amount will be my new inferest rate until the next Change
Date.

The Note Holder will iign determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T ar1 expected to owe at the Change Date in full on the Matunity Date at ny
new interest rate in substantially eoual pay ments. The result of this calculation will be the new amount of my
morthly payment.

(D) Limits on Interest Rate Change:

The interest rate I am required to pay-at i first Change Date will not be greater than 7.125% or less
than 3.125%. Thereafter, my interest rate will iizv=r be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the -ate af interest I have been paying for the preceding twelve
months, My irterest rate will neverbe greater than 111125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Chage Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date attcs the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in i interest rate and the amount
of my monthly payment before the effective date of any change. The noiice will include information
required by law to be given me and also the title and telephone mumber of a perion who will answer any
question ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFZL
Uniform Covenartt 18 of the Security Instrument is amended to read as follows:

Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or
any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transfurad, and
Bomower is not a natural person) without Lender's prior written consent, Lender may, at its option, wwrlue
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instument. If
Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any rmmedies
permitter 2y 1his Security Instrumentt without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and govenants contained in this

Adjustable Rate Fide..,
.
- 7% (Seal) (Seal)
Lucas RQ_MQ'T&"'\V’_\ - «Borrower «Borrower
C ) (Seal) (Seal)
FDUTTOWer -Borrower
y C e ]

% 2040 G JC’/‘(\/ 7/4{5 %{ﬂl’yﬁfis;ar, (Seal)
: ’ / sBomowdr -Borower
(Seal) (Seal)
<Borrower -Borrower

0641034 (o110 Pege 3 of 3

SEP 19 28E3 15:85 RFENT@1-TR114+PBUHZ2 PRGE. 6@

. o A ot St P



RFENTOL-TRL14+D8VH22 9/19/03 3:21 PAGE 5174000023 Page: 19022

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of Septembex, 2003 ,
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Tiees! (the "Securizy Instrument”) of the same date given by the undersigned (the *Borrower") 1o
secure Borrovier's Note 10 Tha Noxrthern Trxust Company

{the
"Lender") of the sarie care and covering the Property described in the Security Instrument and locsted ar:
6507 WORTH MOZART UNIT 3C, CHICAGO, IL 60645

[Property Address)
The Property includes a unit iu, <ogether with an undivided interest in the common elements of, a
condominium project known as:
£507 N MOZARY
[Naze o Condominium Project]

(the "Condominium Project”). If the owners zswsciation or other entity which sets for the Condominium
Project (the "Owners Association") holds title to praperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenzits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliovs:

A. Condominium Obligations. Borrower shall perform sli’of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docu ments” are the: (i} Declaration or
any other document Which creates the Condominium Project; (ii) by-laws; (i3} code of regulations; and
(iv) other equivalent documents, Borrower shall prompily pay, when duc, 2'-dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & zenerally acoepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project whica is saiisfactory io
Lender and which provides insurance coverage in the amounts (including deductible lavelr). for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and’ gr.y othet
hazards, including, but not limited 1o, earthquakes and floods, from which Lender requires irsvcaice,

MULTISTATE CONDOMINIUM RIDER-SIngle Fsmlily-Fannle Mas/Freddle Mac UNIFORM INSTRUMENT

@dsa (0008) Form 3140 1/01
Page 1 of 3 miais: L ¥ M.
VMP MORTGAGE FORMS - (8001521-7281

SEP 19 2003 15:@5 RFENTB1-TR114+PBUH2Z PAGE. &1

ks b + o v oot sk Lze




RFENTOL-TRL14+D8VH22 9/19/03 3:21 DAGE 82755 0007 Fage: 20 of22

UNOFFICIAL COPY

then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for propetty insurance on the Property; and (ii) Borzower's obligation under Section
S 1o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowsr shall give Lender promp! notice of any lapse in required property insurance coverage
provided by tle master or blarket policy.

In the evens of a distribution of propetty insurance proceeds in liew of restoration or repair following
a loss 10 the Property, whether 10 the unit or 1o common elements, any proceeds payable 1o Borrower are
hereby assigned and shall k¢ paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with-ihe excess, if any, paid 1o Borrower.

C. Public Liability Insurunce. Borrower shall take such actions as msy be reasonable  insure that
the Owners Association maintains‘a public liability insurance policy accepteble in form, amount, and
extent of coverage 1o Lender.

D. Condemnsation. The proceecs-of-any award or claim for damages, direct or consequential,
payable to Borrower in connection with -y sondemnation or other taking of all or any part of the
Property, whether of the unit or of the commez ciements, or for any conveyance in liew of condemnation,
are hereby assigned and shall be paid 1o Lender! Such-proceeds shall be spplied by Lender 1o the sums
secured by the Security Instrument as provided in Secton .1.

E. Lender's Prior Consent. Borrower shall not, excpt after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Propeitv or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonsiep. or termination required by law in the
case of substantial destruction by fire or other casualty or in the rase of a taking by condemnarion or
eminent domsain; (ii) any amendment To any provision of the Consiiident Nacuments if the provision is for
the express benefit of Lender; (iii) termination of professional inanayement and assumption of
self-management of the Owners Association; or (iv) any action which would “ave the effect of rendering
the public lishility insurance coversge maintained by the Owners Association uscscprable to Lender.

F. Remedies, [f Borrower does not pay condominium dues and assessments‘w ier due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ptiws terms of
payment, these amounts shall bear interest from the date of disbursement at the Note raiz ard shall be
payable, with interest, upon notice from Lender 10 Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

77t (Seal)

(Seal)

Lucas R. Meiis -Borrawer ~Rarrower

* o ﬂ%b o (Seal) (Seal)

g j ; -Boyrower -Barrewer
A Sraming Slely fon Hhis |

7 i r A / - I ) ﬂ Elz /(;
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-Barrower -Borrower

(Seal) - {Seal)

-Barrower -Borrower
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g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000527200 CH

STREET ADDRESS: 6507 N. MOZART, UNIT 3¢

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 10-36-319-033-1003

LEGAL DESCRIPTION:

UNIT NUMBERS 6507-C IN MOZART COURT CCNDCOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESTRIBED REAL ESTATE:

LOT 14 IN BLOCI 1 IN DEVON AVENUE ADDITION TO ROGERS PARK, A SUBDIVISION OF THE
SOUTH EAST 1/4° 0T THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHTP 41 NORTH, RANGE 13,
EAST OF THE THIRD “RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, (EXCEPT THE WEST
15 ACRES THEREQF) “Ifl COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBEIT
"A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25259430 TOGETHER
WITH ITS UNDIVIDED PERCEWTAGE INTEREST IN THE COMMCN ELEMENTS. PLANT
INSTRUCTIONS

LEGALD




