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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words
Sections 3, 11, 13, 18, 20 and 21. Certain rules refarding the usage of words used in this
also provided in Section 16.

(A) "Security Instrument” means this document, which is datsd ctober 2, 2003
together with all Riders to this document.
(B) "Borrower"is EDLIRA GJONI, SINGLE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corp
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is t
under this Security Instrument. MERS is organized and existing under the laws of Delawa
address and telephone number of P. Q. Box 2026, Flint, MT 485012026, tel. (888) 679-MER
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(D) "Lender"is CREATIVE FINANCIAL SOLUTIGONS

Lender isa LIMITED LIABELITY COMPANY

organized and existing under the laws of THE STATE OF ILLINOIS

Lender’s address is 55 WEST MONROE, SUITE 500

CHICAGO, ILLINDIS 60603

(E) "Note" means the promissory note signed by Borrower and dated October 2, 2003

The Note states that Borrower owes Lender One Hundred Fifty-Seven Thousand Seven
Hundred Fifty and 00/100 Dollars
(U.8. $157,750,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payrients and to pay the debt in full not later than October 1, 2033 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.’

(G) "Loan'Vinesns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note;y and all sums due under this Security Instrument, plus interest.

(H) '"Riders" mearss a'i Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exectted by Borrower [check box as applicable]:

L] Adjustable Rate Rider Ir_'_,| Condominium Rider [ Second Home Rider
[ ] Balloon Rider L 2] Planned Unit Development Rider [ 114 Family Rider
[_1VA Rider ] Fawerkly Payment Rider [] Other(s) [specify]

() "Applicable Law" means all contrelug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde:s (that have the cffect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscssinents” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Propaity. by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of /viuis, other than a iransaction originated by
check, draft, or similar paper instrument, which is initiated ‘hiOugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or sathurize a financial instittion to debit
ot credit an account. Such term includes, but is not limited to, paint-ri-sale transfers, automated leller
machine transactions, transfers initiated by telephone, wire transfers, )and automated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Preceeds" means any compensation, settlement, award ol datoges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived ir-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o iy part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onussiess as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Tender against the nenpayment of, of default on,
the Loan.

(O) "Periodic Paymenl™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propes
not that party has assumed Borrower’s obligations under the Note and/or this Security Instru

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals,
modifications of the Note; and (i) the performance of Borrower’s covenants and ag
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortg
convey to MERS (solely as nominee for Lender and Lender’s successors and
to the successors and assigns of MERS, the following described property Lk
COUNTY [Type of Rec
of CLCK [Name ol Reco
LOT 7.4N.BLOCK 107 IN CORNELL, IN SECTIONS 26 AND 35, TOWNSHIP

RANGE 14 CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
Parcel ID Number; 20-35-200-022 which currently ha
7914 SOUTH AVALON AVENUE

CHICAGD [City], Hlinois 60619

("Property Address"):
TOGETHER WITH all the improvements now or hereafter /oravted on the prg

ty, whether or
nent.

extensions and
eements |under
nge, grant and
assigns) and
cated in the
rding Jurigdiction]
ding Jurisdiction]:
38 NORTH,
TLLINOLS,

b (he address of
| Streetf
[Z1p Code]

perty, apd all

casements, appurtenances, and fixtures now or hereafter a part of the.préperty. All replacements and

additions shall also be covered by this Security Instrument. All of the roriacing is refd
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds

rred to in this
only legal title

to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or

custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the /ight:
or all of those interests, including, but not limited to, the right to foreclose and sell the/?:

{0 exercise any
-operty; land to

take any action required of Lender including, but not limited to, releasing and cancelilr this Security

Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed-and has

the right to mortgage, grant and convey the Property and that the Property is unencumbd
encumbrances of record. Borrower warrants and will defend generally the title to the Proy
claims and demands, subject to any encumbrances of record.

red, except for
erly agajnst all

THIS SECURITY INSTRUMENT combines uniform covenants for national use apd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Barrower and Tender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and

Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note apnd any

prepayment charges and late charges due under the Note. Borrower shall also pay funds fc
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pursuant to Section 3. Paymenls due under the Note and this Security Instrument shall bq made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent is returned to Lender unpaid, Lender may require that any or all subseduent payments
due under the Note and this Security Instrument be made in one or more of the following formns, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arg insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated infthe Notg or at
such other location as may be designated by Lender in accordance with the notice provisiond in Sectipn 15.
Lender may return any payment or partial payment if the payment or partial payments arel insufficient to
bring *ii2 Loan current. Lender may accept any payment or partial payment insufficient to [bring the Loan
currenyy-without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymertts in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Tfgoch Periodic Payment is applied as of its scheduled due date, then Lendey need npt pay
interest on wnarplied funds. Lender may hold such unapplied funds until Borrower makes pjyment tg bring
the Loan curren. 1. Rorcower does not do so within a reasonable period of time, Lender shpll sither| apply
such funds or return them to Borrower. [f not applied earlier, such funds will be applied to he outstanding
principal balance unde’-thie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fityre against Lender shall relieve Borrower from making paynjents due under
the Note and this Security listrament or performing the covenants and agreements secured Yy this Sceurity
Instrument.

2. Application of Paymeniz-o~-Proceeds. Except as otherwise described in this|Section |2, all
payments accepted and applied by Lendesshall be applied in the following order of priorjty: (a) interest
due under the Note; (b) principal due unser'the Note; (c) amounts due under Section 3. Buch payments
shall be applied to ¢ach Periodic Payment i the order in which it became due. Any rempining amounts
shall be applied first to late charges, second to (iny cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower {07 a.delinquent Periodic Payment which inclpdes a
sufficient amount to pay any late charge due, the paymép? may be applied to the delinquent payment and
the late charge. [T more than one Periodic Payment is outstaling, l.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if ‘:ud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary pr¢payments shall
be applied first to any prepayment charges and then as described in the Nowe.

Any application of payments, insurance proceeds, or Miscellaneous Iroseeds to pringipal due under
the Note shall not extend or postpone the due date, or change the amount, of ths Pesiodic Pqyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay nent pt amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securiiy costrument as a
lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property . if afy; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaze insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Minrtgage
Insurance premiums in accordance with the provisions of Section 10. These items are palled "Escrow
[temns." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such [dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all noticef of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless| Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may wajve Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may ¢nly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payatfle, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Ljender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lendgr may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposep be decmed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant gnd agregment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuani to|a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights ynder Segtion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any time by & potice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all| Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender tg apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amoufit a lender can
require uide: RESPA. Lender shall estimate the amount of Funds due on the basis of cfrrent data and
reasonable sitimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall"be held in an institution whose deposits are insured by a fpderal apency,
instrumentality, or entiivincluding Lender, if Lender is an institution whose deposits are s¢ insured) or in
any Federal Home Loan Baik, Lender shall apply the Funds to pay the Escrow Items no latr than the time
specified under RESPA. Lendsr shall not charge Borrower for holding and applying the unds, annually
analyzing the escrow account, or vertiying the Escrow Items, unless Lender pays Borrower interest jon the
Funds and Applicable Law permite-Lexder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inlerest to-Yepaid on the Funds, Lender shall not be required tp pay Boprower
any interest or earnings on the Funds. Relrower and Lender can agree in writing, howevgr, that ipterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acfounting uf the
Funds as required by RESPA.

If there is a surplus of Funds held in escruv; 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds eld in escrow,
as defined under RESPA, Lender shall notify Borrower as/réuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoldance with RESPA, but in np more than 12
monthly payments. If there is a deficiency of Funds held in eso*aw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Leinder the amount nedessary to make
up the deficiency in accordance with RESPA, but in ne mere than 12-meathly payments.

Upoen pavment in full of all sums secured by this Security Instrunent, Lender shall gromptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,~tines, and impgsitions
attributable to the Property which can attain priority over this Security Instrumeat, leaschdld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnpnts, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner providud s Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nptrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mgnrier acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lign goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opjnion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until sych proceedings
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lendyr subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is jubject t a lien
which can attain priority over this Security Instrument, Lender may give Borrower a noticq identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lief or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereifier erecfed on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained m the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dur|ng the term of
the Losn. The insurance carrier providing the insurance shall be chosen by Borrower subjgct to Lender’s
right’to disapprove Borrower’s cheice, which right shall not be exercised unreasonably. Lender may
require Dorrower to pay, in connection with this Loan, either: {a) a one-time charge for (lood zone
determinalior, certification and tracking services; or (b) a one-time charge for flood zon¢ determination
and certificzion services and subsequent charges each time remappings or similar changgs occur |which
reasonably miglt ‘ffect such determination or certification. Borrower shall also be resppnsible for the
payment of any fées unposed by the Federal Emergency Management Agency in connyetion with the
review of any [lood zore<determination resulting from an objection by Borrower.

If Borrower fails to riaintain any of the coverages described above, Lender may optain insurance
coverage, at Lender’s optiviLand Borrower’s expense. Lender is under no obligation t¢ purchase any
particular type or amount of coveiagy. Therefore, such coverage shall cover Lender, but fnight or| might
not protect Borrower, Borrower’s 2quity in the Property, or the contents of the Property, apainst any risk,
hazard or liability and might provide.seater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarie Coverage so obtained might significantly excped the gost of
insurance that Borrower could have obtained. Anv.amounts disbursed by Lender under this|Section p shall
become additional debt of Borrower secured by (this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snall be payable, with such interest, upon notice from
Lender to Borrower requesting paymernt.

All insurance policics required by Lender and rencwais) of such policies shall be subjpct to Lender’s
right to disapprove such policies, shall include a standard snortgage clause, and shall npme Lender as
mortgagee and/or as an additional loss payee. Lender shall have-the right to hold the policles and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendet all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags, sot otherwise required by llender,
for damage to, or destruction of, the Property, such policy shall incluffe.s standard mortgage clause and
shall narne Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and [ender. [.ender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ptherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Yy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econorucziyv-teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall Fave the might to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ‘o cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall| be vndertaken
promptly. Tender may disburse proceeds for the repairs and restoration in a single paymeqt or in 3 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partigs, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation pf Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessenefl, the ingurance
proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from llender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claijn. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to |any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Ipstrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned preriums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applcable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore {he Property or
to pay apiounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccorpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continug to occupy the
Property as Bor{ower’s principal residence for at least one year after the date of occupancy,| unless Lender
otherwise agrees iu wiiting, which consent shall not be unreasonably withheld, or unlgss extenuating
circumnstances exist which-are beyond Borrower’s control.

7. Preservation, Maiaicnance and Protection of the Property; Inspections. Borrpwer shall not
destroy, damage or impali-ib.- Property, allow the Property to detericrate or commit| waste on the
Property. Whether or not Borrow<r is residing in the Property, Borrower shall maintain ghe Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditign. Unless it is
determined pursuant to Section 5 thot erair or restoration is not economically feasible, Borrower shall
promptty repair the Property if damaged %0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectivn with damage to, or the taking of, the Propprty, Borrower
shall be responsible for repairing or restoring t'ie Property only if Lender has released prqceeds for such
purposes. Lender may disburse proceeds for the repeirsand restoration in a single payment gr in a series of
progress payments as the work is completed. 1f the iusirance or condemnation proceeds arp not sufficient
to repair or restore the Property, Borrower is not relievid4f Borrower’s obligation for thy completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 254 inspections of the Progerty. If it has
reasonable cause, Lender may inspect the interior of the improvenyints pn the Property. Lander shall give
Borrower notice at the time of or prior to such an interior inspection eperitying such reasongble cause.

8. Borrower’s Loan Application. Borrower shall be in defaul! if, during the Lgan application
process, Borrower or any persons or entities acting at the direction ofBeirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informa.ion.or statements to Lender
(or failed to provide Lender with material information) in connection wiln the loan. Maierial
representations include, but are not limited to, representations concerning Borrowe; s osfupancy of the
Property as Borrower’s principal residence. ;

9, Protection of Lender’s Interest in the Property and Rights Under this Security. I'mzlrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instryment, (b) there
is a legal procecding that might significantly affect Lender’s interest in the Property and/pr rignie under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation of forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender’s interest in the Property and rights undep this Security
Instrument, including protecting and/or assessing the value of the Property, and securing 4nd/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums segured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrurent, inc

its secured position in a bankruptcy proceeding. Securing the Property includes, but is
entering the Property to make repairs, change locks, replace or board up doors and windov

from pipes, eliminate building or other code violations or dangerous conditions, and have lutilities
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional dek

payment.

T#this Security Instrument is on a leasehold, Borrower shall comply with all the prpvisions
leas¢. i Borrower acquires fee title to the Property, the leasehold and the fee title shall nqt merge

Lender agre=s to the merger in writing.

10. Me:trage Insurance. If Lender required Mortgage Insurance as a condition of making the
Borrower shail ray the premiums required to maintain the Mortgage Insurance in effect. If, for any r
the Mortgage Lnsurince coverage required by Lender ceases to be available from the mortgjge insur
previously provided si<h insurance and Borrower was required to make separately desigiated pay
toward the premiun's .or. Mortgage Insurance, Borrower shall pay the premiums required to
coverage substantialy” equivalent to the Mortgage Insurance previously in effect, at a cost substa
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alf
mortgage insurer selected by’ Lender. If substantially equivalent Mortgage Insurance cpverage
available, Borrower shall continu’ to pay to Lender the amount of the separately designated paymer]
were due when the insurance coverare ceased to be in effect. Lender will accept, use apd retain
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss ryserve sh
non-refundable, notwithstanding the fac. that/he Loan is ultimately paid in full, and Lender shall
required to pay Borrower any interest or edr iings on such loss reserve. Lender can no longer requi
reserve payments if Mortgage Tnsurance coverage (In the amount and for the period that Tiender re
provided by an insurer selected by Lender again becomes available, is obtained, and Jlender rg
separately designated payments toward the premiums for Mortgage Insurance. If Lender reghired Mg
Insurance as a condition of making the Loan and Bo'roveer was required to make separately desi
payments toward the premiums for Mortgage Insurance Borrower shall pay the premiuns requ
urtil Lg
requirement for Mortgage Insurance ends in accordance with ary-written agreement between Borrow
Lender providing for such termination or until termination is requirsd vy Applicable Law. [Nothing

maintain Mortgage Insurance in effect, or to provide & xon-refundable loss reserve,

Section 10 affects Borrower s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliasss, the Note) for ¢ertain lo

may incur if Borrower does mot repay the Loan as agreed. Borrower-1g/iiob a party b

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force froru time to

enter into agreements with other parties that share or modify their risk, or reduce losses, These agre

are on terms and conditions that are satisfactory to the mortgage insurer and the othe; par

these agrecments. These agreements may require the mortgage insurer to make payments‘u s any
of funds that the mortgage insurer may have available (which may include funds obtained fiom M

[nsurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer
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any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) armeunts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage [nsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing Josses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for|a share |of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Furthar:

{a) Any such agreements will not affect the amounts that Borrower has agr ed to
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the 3
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Berrower has - if any - with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law
may include the right to receive certain disclosures, (o request and obtain cance
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/«

refund of any Mortgage Insurance premiums that were unearned at the time of such ¢

termination.
11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorati
the Property, if the restoration or repair is economically feasible and Lender’s security i;
During such repair and restoration period, Lender shall have the right to hold such Miscella
until .enider has had an opportunity to inspect such Property to ensure the work has bee:

T.ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender n

repairs ‘and vestoration in a single disbursement or in a series of progress payments :
completed.-riess an agreement is made in writing or Applicable Law requires inferest to t
Miscellaneed: Traceeds, Lender shall not be required to pay Borrower any interest or ea
Miscellaneous Proveeds. If the restoration or repair is not economically leasible or Lender’s
be lesseried, the Miscriianeous Proceeds shall be applied to the sums secured by this Secur
whether or not then dwi_swith the excess, if any, paid to Borrower. Such Miscellaneous Pr
applied in the order provided-for in Section 2.

In the event of a tofal/taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
the excess, if any, paid to Borrower.

In the event of a partial taking; Zcatruction, or loss in value of the Property in which
value of the Property immediately bafire-the partial taking, destruction, or loss in value
greater than the amount of the sums secvzed by this Security Instrument immediately be
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wr
sccured by this Security Tnstrument shall be feduced by the amount of the Miscellar
multiplied by the following fraction: (a) the tetal amount of the sums secured immedia
partial taking, destruction, or loss in value divided by (b) the fair market value o
immediately before the partial taking, destruction, or ldss i1 value, Any balance shall be pai

Tn the event of a partial taking, destruction, or loss i1 vilue of the Property in which
value of the Property immediately before the partial taking, destruction, or loss in value
amount of the sums secured immediately before the partial trking, destruction, or foss i
Borrower and Lender otherwise agree in writing, the Miscellaneous troceeds shall be appl
secured by this Sccurity Instrument whether or not the sums are thet. due

If the Property is abandoned by Borrower, or if, afler notics liy) Lender to Boy
Opposing Party (as defined in the next sentence) offers to make an awarG 16 saitle a clab
Borrower fails to respond to Lender within 30 days after the date the notice i¢ given, Lend
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢ the Pro
sums secured by this Security Instrument, whether or not then due. "Opposing Pasty" means
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 1f
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding,
Lender’s judgment, could result in forfeiture of the Property or other material impairm
interest in the Property or rights under this Security Instrument. Borrower can cure such
acceleration has occurred, reinstate as provided in Section 19, by causing the action or p
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property oy
impairment of Lender’s interest in the Property or rights under this Security Instrument. '}
any award or claim for damages that are attributable to the impairment of Lender’s interest
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pr
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
payment or modification of amortization of the sums secured by this Security Instrument gry

—
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabilify of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procgedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otlierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persgns, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrgwer covenanls
and agrees that Borrower’s obligations and liability shall be joint and several, However, any|Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is po-signing this
Secur ty nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured Ky this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forhear or
make any eccemmodations with regard to the terms of this Security Instrument or the Ngte without the
co-signer’'s Loensent

Subject to tize provisions of Section 18, any Successor in Interest of Borrower| who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lendgr, shall jobtain
all of Borrower’s rights and benefits under this Security Insirument. Borrower shall not by released from
Borrower’s obligations and %ability under this Security Instrument unless Lender agrees to|such relgase in
writing. The covenants atd agieements of this Security Instrument shall bind {except s provided in
Section 20) and benefit the suCcessers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cpnnection with
Borrower's default, for the purpose 4f protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nei kmited to, attorneys® fees, property inspection and|valuation fees.
In regard to any other fecs, the absence ufexpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets mazimun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1a.tercollected in connection with the Ijoan exceed the
permitted limits, then: (a)} any such loan charge shall'he'reduced by the amount necessary to redyce the
charge to the permitted limit; and (b} any sums already coilesied from Borrower which excdeded permitted
timits will be refunded to Borrower. Lender may choose t« mmake this refund by reducmg the principal
owed under the Note or by making a direct payment 1o Borower. If a refund reducey principal, the
reduction will be treated as a partial prepayment without any Orepiyment charge (whether or|not a
prepayment charge is provided for under the Note). Borrower’s acecptiance of any such rpfund made by
direct payment to Borrower will constitute a waiver of any right of acticn Borrower might have arisjng out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection ‘with this Seeupity instiument
must be in writing. Any notice to Borrower in connection with this Security Instzument shafl be deemed to
have been given to Borrower when mailed by first class mail or when actually deliv¢ied to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitule nctice vo.all Bortowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pipreity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower|shall promptly
notify Lender of Borrower’s change of address. [f Lender specilies a procedure for reporfing Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any jone time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Linder’s address
stated herein unless Lender has designated another address by notice to Borrower. |Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lenddr until agtuaily
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement unddr this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. |All rights and
obligations contained in this Security Instrument are subject to any requirements and |limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement py contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Not¢ which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall megn and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take arly action.

17 Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Jnstrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in tie Property” means any legal or beneficial interest in the Property, including, put not lumited
to, those beuefisial interests transferred in a bond for deed, contract for deed, installment sales contract or

escrow agreemeit; ‘he intent of which is the transfer of title by Berrower at a future date to

If all or any part of the Property or any Interest in the Property is sold or transferred
is not a natural persén and a beneficial interest in Borrower is sold or transferred) without
written consent, Lender mey, require immediate payment in full of all sums secured b
Instrument. However, this_cptisa shall not be exercised by Lender if such exercise is
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 1

provide a period of not less than 35 days from the date the notice is given in accordance

2 purchaser.

or 1f Borrower

Lender’s prior
this Security

prohibited by

he notice shall
kith Section 15

within which Borrower must pay all-eurs, secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of ihis seriod, Lender may invoke any remedies pe
Security Instrument without further notice or/demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels cert

mitted by this

iin conditions,

Borrower shall have the right to have enforcement =f this Security Instrument discontinued at any ime
prior to the earliest of (a) five days before sale ol e Property pursuant to Section 22 ¢f this Securitly
Instrument; (b) such other period as Applicable Law niight specify for the termination of Bprrower’s right

to reinstate; or (c) entry of a judgment enforcing this/Security Instrument. Those con
Borrower: (a) pays Lender all sums which then would be aug vader this Security Instrume

as if no acceleration had oceurred; (b} cures any default of any other covenants or agreemey
expenses incurred in enforcing this Security Instrument, including, ut not limited to, reasoy

fees, property inspection and valuation fees, and other fees incurred for ‘he purpose of prot
interest in the Property and rights under this Security Instrument; and (¢} t7kes such action
reasonably require to assure that Lender’s interest in the Property awud <ights unde
[nstrument, and Borrower’s obligation to pay the sums secured by this Security wistrument

unchanged unless as otherwise provided under Applicable Law. Lender may require thaj

such reinstatement sums and expenses in one or more of the following forms, as'selected

cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ched
soamentality or

such check is drawn upon an institution whose deposits are insured by a federal agency, 1
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
obligations secured hereby shall remain fully effective as if no acceleration had occurred.
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a py
the Note (together with this Security Instrument) can be sold one or more times without
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer
Periodic Payments due under the Note and this Security Insirument and performs other
servicing obligations under the Note, this Security Instrument, and Applicable Law. Ther
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a ¢cha
Servicer, Borrower will be given written notice of the change which will state the name an
new Loan Servicer, the address to which payments should be made and any other infor|
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requires in cormection with a notice of transfer of servicing. If the Note is sold and therea
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servig
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servi
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actid
individual litigant or the member of a class) that arises from the other party’s actions p
Security Instrument or that alleges that the other party has breached any provision of, or an
reason of, this Security Instrument, until such Borrower or Lender has notified the other p
notice given in compliance with the requirements of Section 15) of such alleged breach aj
other{party hereto a reasonable period after the giving of such notice to take corred
Applicable. Law provides a time period which must elapse before certain action can be 1
period will Fe deemned to be reasonable for purposes of this paragraph. The notice of a
opportunity /o ~ure given to Borrower pursuant to Section 22 and the notice of accele
Borrower pursuani'to Section 18 shall be deemed to satisfy the notice and opportunity to
action provisions ¢f this Section 20.

21. Hazardous “ubstances. As vsed in this Section 21: (a) "Hazardous Substar
substances defined as toxir or hazardous substances, pollutants, or wastes by Environment
following substances: gasolire, kerosene, other flammable or toxic petroleum products,
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiva
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Propert
relate to health, safety or environment{! protection; (¢} "Environmental Cleanup” includd
actiony, remedial action, or removal action; s defined in Environmental Law; and (d) an |
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Cleanup.

Borrower shall not cause or permit the presence, ase, disposal, storage, or release of]
Substances, ot threaten to release any Hazardous Substancss, on or in the Property. Borrow
nor altow anyone else to do, anything affecting the Property’(2; that is in violation of any|
Law, (b) which creates an Environmental Condition, or (¢) wiuch, dv= to the presence, use
Hazardous Substance, creates a condition that adversely affects th valus of the Property.

two sentences shall not apply to the presence, use, or slorage on n: Property of srnarl

Hazardous Substances that are generally recognized to be appropriate w_ziorial resident
maintenance of the Property (including, but not limited to, hazardous substances 111 consuimy
Borrower shall promptly give Lender written notice of (a) any investigation, claim,
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or other action by any governmental or regulatory agency or private party involving (ne fjoperty and any

Hazardous Substance or Environmental Law of which Borrower has actual kg.,w‘i
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, rel
release of any Hazardous Substance, and (¢) any condition caused by the presence, use

cace, (b) any
ase or threat of
orirelease of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s Hotified
by any governmental or regulatory authority, ot any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all ne
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bu} not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 dayy from the date
the notice is given to Borrower, by which the default must be cured; and (d) thai failfire to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right ty assert in the
forerasrre proceeding the non-existence of a default or any other defense of Borrower fo acceleration
and forzelosure. If the default is not cured on or before the date specified in the noticd, Lender at its
option mav require immediate payment in full of all sums secured by this Security Instrument
without furihe: demand and may foreclose this Security Instrument by judicial prec¢eding. Lender
shall be entitledt i« sollect all expenses incurred in pursuing the remedies provided in this Section 22,

o e om0 - ™

including, but nol lirated to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paytnent of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borjower a fee for

releasing this Security Instrument; bui only if the fee 1s paid to a third party for services r
charging of the fee is permitted urider Anplicable Law.

24. Waiver of Homestead. In accerdaice with Illinois law, the Borrower hereby rele
all rights under and by virtue of the [llinois Fomestead exemption laws.

25. Placement of Collateral Protection Insuzance. Unless Borrower provides Lenda
of the insurance coverage required by Botrower’s agrecment with Lender, Lender may pur
at Borrower’s expense to protect Lender’s interests in Borrovrer’s collateral. This insurancy
not, protect Borrower’s interests. The coverage that Lender purchases may not pay
Borrower makes or any claim that is made against Borrower i connection with the colla
may later cancel any insurance purchased by Lender, but only aftir providing Lender wit
Borrower has obtained insurance as required by Borrower’s and Leinder’s agreement. 1f L
insurance for the collateral, Borrower will be responsible for the costs ¢f ihat insurance, in
and any other charges Lender may impese in connection with the placeriert of the insu
effective date of the cancellation or expiration of the insurance. The costs of the insurance 1
Borrower’s total outstanding balance or obligation. The costs of the insurance majy. >e more
insurance Borrower may be able to ¢btain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cqniained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
&uk G xifh A (Seal)
EDLIRA GJONI d Borrower
{Seal)
-Borrower
= (Seal) {Seal)
Rorrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) | - (Seal)
-Borrower -Borrower
40102487
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P
STATE 6F ILLINOIS, \B{»%IF {__Coy
ILQ/( [ L( )\QQL/'L/O_- Lo !‘Q , a Notary Rabli and for

state do hereby certify that EDLIRA GJONI

personally known o me to be the same person(s) whose name(s) subscribed to the forego
appearsd before me this day in person, and acknowledged thal he/she/they signed and de
instriment as his/her/their free and voluntary act, for the uses and purposes therein set forth

Giveriunder my hand and official seal, this 2nd day of October, 20§

3

nty ss:
said county and

ng nstr
jvered the said

Liment,

My Commissior: Eupires: (// () / |
A foaa b ;ﬁz, JRIE
FWHPFIuN Notary Public \ \J I
b OFFICIAL SEAL % ’
KIMBERLY SARNQ
NOTARY PUBLIC - STATE OF ILLINOS
E MY COMMISSION EXPIRES 06/08/04 $
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