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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuraent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 28, 2003 ,
together with all Riders to this document. .
(B) "Borrower" is Robert L. Draus , & %\M‘»\\ﬂ A

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Citizens Financial Services, FSB

Lender is a

organized and existing under the laws of the United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Count y [Type of Recording Jurisdiction]
of Cop! [Name of Recording Jurisdiction]:

Lot 334740 Oakwood Estates Unit 10, a Subdivision of the South 1/2 of

the East 172 of the Southwest 1/4 of the Southeast 1/4 of Section 6,
Township 30 North, Range 15, East of the Third Principal Meridian; also
the South 1/2°of the West 1/2 of the Southwest 1/4 of the Southeast 1/4
of Section 6. Towsship 35 North, Range 15, East of the Third Principal
Meridian (except frem said tract the South 270,00 feet of the West

330.00 feet as measured on the North and West lines of said exception),
according to the plat tiiereof registered August 17, 1972 as Document
Number 2642386, in Cook fZounty. IT1lincis.

Parcel ID Number: 33-06-415-018-0000 which currently has the address of
2850 193rd Place [Streed
Lansing city] Allinois 60438 1Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeniy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy cgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Mist nt shall be made in U.S.
DRAUSR 5116947 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepde: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheil b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Aizcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: T ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendersnall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits fender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ¢¢ maid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buitrwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Darrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovi, -8 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reavired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorfarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow -as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 inonfaly payments.

Upon payment in full of all sums secured by this Security Instrumeri, ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssosats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Initrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner ucceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate t0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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@ -6(1L) w0010 Page § of 15
®




(0329442126 Page: 6 of 19

UNOFFICIAL COPY

®
St jo g abeg w1e0 (119~ @

Lye9T1S dSNvad

H »

4 “20P USY) 19U 10 LANIYA IUSWNNSU] AILNSIG ST Aq painoes swns a1y 0y parpdde 3Q 11eYs spaasoxd
0UTINSUL 3Y) *PIUISEI| 3q P[NOM AILING3S § 10PUIT IO I[qISLd) A[[eomIOU00a Jou st iredai 10 UOHEI0ISal ay
J1 "Jomoliog Jo UONESIIQO [0S AY) 3¢ [[BYS pue spadoold oueIns ot Jo Mo pred aq jou ITeys Iamoriog
£q paureid1 ‘sanred pag Jaqio 1o ‘sisnlpe arqgnd 10§ 33 'spasooid yons uo SSUILIED 10 1$IIANU
Aue 1amo1roq Aed 0) paxmbar aq 10U [[eys JapuaT ‘spasaoxd SdueInsur yons uo pred aq 0) 1sa19jur saxnbaz
MeT s[qeat[ddy 1o Sunum ur apew st juauraarfe we ssaqun ‘parardwon st ¥104 2 se syuawded ssardord jo
salIas & Ul 1o Juouiked a[Fuis ¢ ur wonesosax pue sieda1 sy oy spaasold ssingsip Aewr 1apua Apdword
uaYenapun. g [leys uonsodsur gons yeyy papraoid ‘wonoeystes s 1apury o) parardwoo U33¢ S 10M
) ammsto oy Aizadorg yons yosdsw 01 Anunpeddo we pey sey 1apuay [un spasooxd JdUeINSUI Yons ploy
01 JyBL1 3} SAPTeys 13pua] ‘porad uoneloisar pue edar yons FuLIng ‘pausssa] 10U ST AIINDAS 8 I3pUa]
PUe 31qIseay ATEoraiou00a st aredal 10 uoneIo)sar oy} ;1 ‘Auadoig a1 jo nedsi 10 uoneIoisal oy parjdde aq
Ieys “1opua Aq peiribal sem sowensut SuIApapun 3y 10U 10 Iaqaym ‘spaasoid aoueInsut Aue ‘Sunum w
30158 3SIMIBYIO JOMOLINY TUE JAPUYT SS3[u() “Jomortog £q Apdword apew Jou J1 380[ Jo joord ayew Aew

13pUSY "I3pUST PUR 1aiLied dURINSUL 371 01 310U Jdword AT [[BYS Jam0I10g ‘SSO[ JO JAA3 Ay U]
"934ed $s0[ [euonIPPE UE SE 10/pUR 938eZ1I0W Se IIPUYT JWEU Ireys
pue astela afedirown prepurls ¢-opriout [reys Aonjod yons ‘Auadolg oy jo UOTIANASAP 10 ‘0] a8ewep J0j
‘1opuay £q parmnbal as1MIayI0 10U ‘2512400 SOURINSTT JO ULIOJ AUE SUTEIQO IOMOLIOF J] *SINOU [EMAUS
pue swnurald pred jo s1d120a1 J[e Jopia a1 2413 Andwoxd [reys Jamorog ‘sarmbar JapuaT 1 *saeoyILISY
[eua1 pue satotjod auyy ploy o1 1YSL ays-zazy [JEYS Japua -aaked ssof [EUOLIIPPE Ue se Io/pue sefedtow
S IaPUYT SUIEU [[BYS PUE ‘38ne}d dFedliols-plenuels e spnpowml [[eys ‘sawijed yons aaoxddestp o1 wgu

5 JapuaT 01 13lgns aq [Teys sotorfod Yans Jo SEMSUALDUR JpUa £q parmbar sayed souemsur [y
uourded Funsanbai ramoliog 01 Jpuy]
woy 010U uodn ‘Isarauy yans giim ‘o[qeded aq [[eys pr: JusWASIGSIP JO 3P 3Y] WoIy 3.1 0N 31 18
159131 TE3q [[EYS SIUNOUTE 353U, “Juawnusu[ AJINoog SIGL £4 paInoas 19MOL0g JO 1G3p [RUOTIIPPE w09aq
ITEUS § UONISG SIY1 JOPUN I5pUST £q PasINGSIP SWMOURE KUY " PURIGO JABY PNOd 13MOLIOE 1Ly J0UBANSUT
J0 1500 o padoxa Apuesyrudrs WS paureIqo s 9FE10A0 ASUFINSM 3L JO 1500 Ay eyl $3FpIMoOU IR
Tomoniog "1227J0 ut £[snoraaid sem wet a8e1sa00 19853t 10 101813 amiavad Wdnu pue AN[Iqer] 10 prezey
‘Y81 Aue jsurede ‘A11adord oy jo SIUU0S A1y J0 ‘Auadosg oy w1 Annpas omonog ‘Jamorrog 1pmoid jou
W 10 18T g “I9PUYT 19400 [[eys 95RI2A00 NS ‘210Ja13Y ], "98e19402 JO JUNowre 1o adA) tenonred
Aue aseqaind 01 wonediqo ou 1apun s1 spuaT -asuadxa §,19MOLIOF pUB LOT'UO §.I9pUaT 1B ‘afermacd

AOUBINSUY UFRIQO ABUL JAPUST 9A0QE PAQLIISAP $95019A00 3y1 J0 AU UrEIUrew 0] Te] romollog Iy
“Jamo11og Aq uonsa(qo ue woly Suninsal uoUBUILIAP Sz ponty Ak Jo MATADI
Y gua uondsuued ur Aousdy juoweSeuepy Aousfiows [eIapag a1 4q posadunt saby L jo yuawded
9} 10J J[qisudsar 9q OS[B [[BYS JOMOLIOF UONEIILAD 10 UOIEUTILIZP [INs 193]J8 U AIqeuoseal
P 10200 saguens tepnus Jo sSurddewar aum yoes safreyo jusnbasqns pue SANAIS UOMEIGNIID PUE
UOTBUIULIDISP SUCZ POO[} J0J SIRYD JWI-3U0 B (Q) JO ‘$301AI0S Buryoen pue uoNEIYNID UOBEIWIIAP
U0Z POO[} I0f 35IEYD SWIN-0UC B (B) OIS ‘UROT SHY DM UOIIOSUUOD ur ‘Aed o) 1amorzog axmbar
Aeur 1opux] -AqeUOSEAIIM PISIIOXA 9q 10U [[YyS YT qotga ‘301040 8, 19mom10g asoxddesip o1 1ydu
§.J9puaT 01 103(qns Jamortog AQ UISOYD 9q [[BYS AdURINST A1) Furpraod 1oures soURINSUT 3y “UROT o)
JO w9} 91 Juunp adueyd wed saousus Furpenord ayy o1 juensind sarmbaz Iapua 1eyAy "sanmbar Iapuay
Jey) spotiad o 10§ pur (S[9A9] A|quONpep FuIpn[dUL) SIUNOUTE ) Ul PAUTRIURLT 3 [JRYS S0URINSUI SIG],
"ouemsul sannbal PUS] YIIYm 10§ ‘Spooy} pue sayenbywes ‘o) PIAMWI] j0U Inq ‘Swpnjour Sprezey 1ayIo
Aue pue | ‘a3v10A00 POpUIIXNa, UL A Ulpim paprjout sprezey ‘aiy Aq ssof sureSe pomsuy K1adoig g

U0 PRjoals 19)Jealay 10 Junsixs mou sjuswsaoldwr sy doay [[eys Iamontog -duemsuy Ladosg ‘g
“UBOT SIY IM UONIIUUED UL I3pu] £q pasn oralas Funrodal

10/pue UOLIEILLISA Xe] 2JE1SS [BS1 € 0] afreyd swn-suo v Aed 0} Jomourog ammbar Azw I2pudT
"t HOHOIS SIY) UT 2A0QE Y110 138 SUOTIOR Y JO 2I0W
10 JUO e} JO USI[ AY) AJSTIES [[RYS JIMOIIOY ‘UIAIS ST 20NOU J2Y) yATYM O MEp 211 o skep O] WYNA U]




0329442126 Page: 7 of 19

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
‘nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupincy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withyr 6D days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in -writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2r¢ beyond Borrower’s control.

7. Preservation, Main‘erance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from defcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thav-zepalr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0. avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn witz damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tle Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep: ire'and restoration in a single payment or in a series of
progress payments as the work is completed. If the inlurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and -incoections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven:ents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Eorrower or with Borrower’s
knowledge or consent gave materially false, nisleading, or inaccurate information or statements Lo Lender
(or failed to provide Lender with material information) in comnection with’ the Loan. Material
representations include, but are not limited to, representations concerning Borrower's cozupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security nstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; aying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a series of progress payments as the work is
completed. linl.ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellzneous Proceails. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscéllzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total fukiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe .

In the event of a partial taking;-dzstruction, or loss in value of the Property in which the fair market
value of the Property immediately befeip-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towi zusount of the sums secured immediately before the
partial taking, destruction, or loss in value divid«d by (b) the fair market value of the Property
immediately before the partial taking, destruction, or l6s7 17 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss . value of the Property in which the fair market
value of the Property immediately before the partial taking; dzstruction, or loss in value is less than the
amount of the sums secured immediately before the partial-iaking,~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proseeds ghall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice bty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award :0-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice _s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaiz of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has“a asht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetber civil or criminal, 1¢'o¢gun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmetit ot Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ) .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secur strument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17; Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tae Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par? ofihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mav.require immediate payment in full of all sums secured by this Security
Instrument. However, this antici shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ; eriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demend on Borrower.

19. Borrower’s Right to Reinstate Aftr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of 1h¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighs s secify for the termination of Borrower’s right
to reinstate: or (c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due suder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othr covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, bwt x0t limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th: purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (@)<akzs such action as Lender may
reasonably require to assure that Lender’s interest in the Property aic rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiic.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as telec.ed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cliecl:, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, sfrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tngtrument and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold cne or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Fini*«d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paviient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowct shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undez Applicable Law.

24. Waiver of Homestead. In accordzce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agréerent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowst’s collateral. This insurance may, but need
not, protect Borrower'’s interests. The coverage that Lef:drr_purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coimsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lend’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th?! insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may te more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINQIS, Cook County ss: ( @, K—
1, \.H%e 0 &-SUM » a Notary Public in and for said county and
state do hereby certify that SRobert L. Draus, (i i kﬂdg e

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume-it as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given »:nder my hand and official seal, this 28th day of August ~2003

My Commission Eapires:

Notary Public

e o i T
e
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THI> ADJUSTABLE RATE RIDER is made this 28th day of August, 2003 ,
and is ipeorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus(, nr Security Deed (the "Security Instrument") of the same date given by the undersigned {(the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
Citizens Finanoial Services, FSB

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

2850/193rd Place,Lansing,IL 60438

[Property Address]

THE NOTE CONTAINS PRCV'SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTSREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as fellows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.2500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of September~ Zd6 ,
and on that day every 12th month thereafter. Each date on which my interest rate could-Change is called a

"Change Date.”
DRAUSR 5116947 0

MRATSRATE ADJUSTABLE RATE RIDER - ARM 5-5r 5G4 Amily- Fannie Mae/Freddie Mac
UNIFCRM INSTRUMENT
Fannis Mae 4-2/6-2/6-2 ARM
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question ! may have regarding the notice.

B. TRANSFE OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of th& Szcurity Instrument is amended to read as follows:

Transtei of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest inihe Property” means any legal or beneficial interest in the Property, including,
but not limited 16, ‘hase beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrazi-or escrow agreement, the intent of which is the transfer of title by
Borrower at a future datctoa purchaser.

If all or any part of the Froparty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persen-and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written couscnt, Lender may require immediate payment in full of all
sums secured by this Security Instruaéri_However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Leader information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will nat.be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i« fhis Security Instrument js acceptable to
Lender.

To the extent permitted by Applicable Law, Lender tiay charge a rcasonable fee as a
condition to Lender’s consent to the loan assumption. Lender mav-also require the transferee to
sign an assumption agreement that is acceptable to Lender and thiat obligates the transferee to
keep all the promises and agreements made in the Note and 1n this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, "enaer shall give
Borrower notice of acceleration. The notice shall provide a period of not less thau 2, 2ays from
the date the notice is given in accordance with Section 15 within which Borrower ipust. pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pr.ot ‘e the
expiration of this period, Lender may invoke any remedies permitted by this Security Insimunent
without further notice or demand on Borrower.
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