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MORTGAGE L

DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules .eparding the usage of words used in this document are

also provided in Section 16.
(A) "Sceurity Instrument” means this document, which iszdazed September 30, 2003 ,

together with all Riders to this document.
(B) "Borrower" is lames V O'Connor and Patrick L. O'Conho

M i riect f TILECFILINGIS

3 Al
5‘TEW'N. LaSALLE STREET
SUITE 1920
SHICAGO, 1L
Borrower is the morigagor under this Security Instrument.
(C) "Lender” is CitiMortgage, Inc.
Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1000 Technology Drive, O' Fallon, MO 63304

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 30, 2003
The Note states that Borrower owes Lender Four Hundred Two Thousand

Dollars
(U.S. $4012,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments-and to pay the debt in full not later than November 1, 2033 .
(E) "Proygerty" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan" mran¢ the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not~ ¢nd all sums due under this Security Instrument, plus interest.
(G} "Riders” means 7Ii Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeCuted by Borrower [check box as applicable]:

Adjustable Rate Kider r[:-] Condominium Rider [ Second Home Rider
Balloon Rider — . Planned Unit Development Rider 1-4 Family Rider
VA Rider (- Biweekly Payment Rider X | Other{s) [specify}
Schedule A"’

(H) "Applicable Law" means all coitrclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oriers {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, an¢ Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the "roparty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfir cf funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instiv<i;, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited <o ‘point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wir( trarsfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3

(I.) "Miscellaneous Proceeds” means any compensation, setllement, awari of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deicribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takirg o7 all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations %,-0r omissions as ta, the
value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender against the nonpaymnt of, or default on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and inte et under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq. ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended froin time o
time, or any additional or successor legislation or regulation that governs the same subject matter. A5 vsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

002001251212 L
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(P} "Successor in Intcrest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's ohbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifirahons of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Secu:itv Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lende. and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction]:

Lot 8 and the w¢stv./2 of lot 7, in clock 2 in hill's subdivision of the south east 1/4 of the southwest 1/4
of the southeast /470t fection 1, township 39 north, range 13 east of the third principal meridian, in
cook county, illinois.

Parcel ID Number: which currently has the address of
2619 W Rice St {Street]
Chicago [City] . 1llinois 60622- [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ‘oreried on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the turegoirg is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herriy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and’nsataniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument Corvering real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as folows:

[. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall made in U.S.
002001251212
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

P.yments are deemed received by Lender when received at the location designated in the Note or at
such othes Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may ~oturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Lioar current. Lender may accept any payment ar partial payment insufficient to bring the Loan
current, withorit vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the ¢ ure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Per’cdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fuigs. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borraywer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Rorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the (Ne.e immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur. against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrume;it o1, performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or/ Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaer sholl be applied in the following order of priority: {a) interest
due under the Note; (b} principal due unde! fiie Note; (¢) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in he order in which it became due. Any remaining amounts
shall be applied first to late charges. second to an;” other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fir - delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payme:it may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outswinzing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, -ar. to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymi=n’ is.applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lato-cnarges-due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not:.

Any application of payments, insurance proceeds, or Miscellanev=s Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ¢i ‘he Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day/Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide fri payvment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Properiy; (b) leasehold payments or ground rents on tite Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgege Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paytient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are crite’ “Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that’ Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish te Lender all notices of amount) to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where [@e, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pa: such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Zender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanre with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amour'ts, .bat are then required under this Section 3.

Lender .y, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tho”time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under REZPA - Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates’ of ‘espenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includins Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Jiender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skl npt charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. BowrOvier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGP/.. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 24 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in azcridance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esrion, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall piy ‘o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thaz 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrimen’, Lender shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, ‘¢licries, fines, and impositions
attributable to the Property which can attain priority over this Security Instruriep?, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, 2} ZAssessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manuer [wavided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Secarity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a rhanver acceptable
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lier’ iv-good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opin‘on agerate to
prevent the enforcement of the lien while those proceedings are pending, but only until suck proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subq irdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject t¢ = _ien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other bizards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msuiance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reyui=es. What Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The/insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disap;rore Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower ‘o) pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certticition and tracking services; or (b) a one-time charge for flood zone determination
and certification servics and subsequent charges each time remappings or similar changes occur which
reasonably might affect srch determination or certification. Borrower shall also be responsible for the
payment of any fees imposerd-by the Federal Emergency Management Agency in conrnection with the
review of any flood zone det(:rm.n=iion resulting from an objection by Borrower.

If Borrower fails to maintiin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and ‘sorrpwer's expense. Lender is under no obligation to purchase any
particular type or amount of cover.ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gre7ier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs chverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Se urity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anu shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reney/als of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard inorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have lse right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lepder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covirage, »at otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inc/ude 1 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuiaice carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender-ap4 Burrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was evired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ¢cconomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lendei shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Prop/riy to ensure the
work has been completed to Lender's satisfaction, provided that such inspection sh.ll be wndertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment Or ina series
of progress payments as the work is completed. Unless an agreement is made in writing or Applizahle Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Boriower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaired by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

002001251212 N\
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectior” 27 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds-in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any cuer of Borrower's righis (other than the right to any refund of unearmed premiums paid by
Borrower) (indzr all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of th7 Pioperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis up;aid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Zorrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of eccupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: br yocnd Borrower's control.

7. Prescrvation, Maintendnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait) or. restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged-«” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shalt be responsible for repairing or restoring the @roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irsurince or condemnation proceeds are not sufficient
(o repair or restore the Property, Borrower is not relieves of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impro‘erients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defzult i", during the Loan application
process, Borrower or any persons or entities acting at the directioi:.of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforination or statements to Lender
(or failed to provide Lender with material information) in connecticn “wish the Loan. Material
representations include, but are not limited to, representations concerning Boriswer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sac 1rity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Ins‘run:ent, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or for®ature, for
enforcement of a lien which may attain priority over this Security Instrument or to enfurcé laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate t0 protect Lender's interest in the Property and rights under this Siourity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) pa/)}iﬁ reasonable

/
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Propertly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Ary amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

securcd by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursem~mi_and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Sccrrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrrwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to t’.e merger in writing.

10. Mortgage.lpsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tite zremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucii insurance and Borrower was required to make separately designated payments
toward the premiums for Mior‘gage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalzat io the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ~f the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Len'er. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1> nav.to Lender the amount of the separately designated payments that
were due when the insurance coverag: crased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserye in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tia* t%e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earuiligs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii. becomes available, is obtained, and Lender requires
separately designated payments toward the premiums:-fri-Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Bcrrswer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide U don-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with a7y yritten agreement between Borrower and
Lender providing for such termination or until termination is r¢quired by Applicable Law. Nothing in this
Section 10 affecis Borrower's obligation to pay interest at the rate/zrovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliase:; the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrovrer is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in fo(c> from time to time, and may
enter into agreements with other parties that share or modify their risk, or redvie lssses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the Siher party (or parties) to
these agreements. These agreements may require the mortgage insurer to make pilymsnis using any source
of funds that the mortgage insurer may have available (which may include funds o%toined from Mortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectz} z nounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [p.urance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If suca_agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shere of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower Lo any refund.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, Lo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tnsurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11.. Assignment of Miscellaneous Proceeds; Forfciture. All Miscellaneous Proceeds are hereby
assigne to and shall be paid to Lender.

if tho Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propery. if the restoration or repair is economically feasible and Lender's security is not lessened.
During suck resair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendey-l@2 had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiact’on. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resto a'ton in a single disbursement or in a series of progress payments as the work is
completed. Unless an agrzement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceed~, “ender shall not he required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. \fZie restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceiianeous.Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with tte ~xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {ur.in Section 2.

In the event of a total takinp.~destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the su/ns sccured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, distriiction, or loss in value of the Property in which the fair market

value of the Property immediately befoie ny partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Yy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘torrower and Lender atherwise agree in writing, the sums
secured by this Security Instrument shall be refaied by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot:l amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 43 1% the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. ‘Ary balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lossZn value of the Property in which the fair market
vaiue of the Property immediately before the partial takii:g, dostruction, or loss in value is less than the
amount of the sums secured immediately before the partiai t-xig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancors Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are. th>« due.

If the Property is abandoned by Borrower, or if. after notic® by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an : waru fo settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noiire is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Yary" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowi-%as a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairrmont of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sucli a d>fault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procrsding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or 4th_: inaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The pror=eds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are net applied to restoration or repair of the Property shali be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

002001251212
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Limitation, Lender's acceptance of payments from third persons, entities or
Successars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclur’e the exercise of any right or remedy.

13. <4 oint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees tnat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instzuriont only to mortgage, grant and convey the co-signer's inferest in the Property under the
terms of this wecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and /c} grees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomniadiiions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provizions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and behefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and hali'ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreericats of this Security Instrument shall bind {except as provided in
Section 20) and benefit the success(rs ard assigns of Lender.

14. Loan Charges. Lender nicy charge Borrower fees for services performed in connection with
Borrower's default, for the purpese ol protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liraited ‘o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of variess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Jistrument or by Applicable Law.

If the Loan is subject to a law which sets ma.imum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e rollected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shali.*2 teduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cOllscted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ' p.ake this refund by reducing the principal
owed under the Note or by making a direct payment to Birrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accept2uce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of ac'ton 3errower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connectior: vith this Security Instrument
must be in writing. Any notice to Borrower in connection with this Securit e Lisicurnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actuall delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constiiufe notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be (ho Properly Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Buriower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repirting Borrower's
change of address, then Borrower shall only report a change of address through that spocifizd-procedure.
There may be only one designated natice address under this Security Instrument at any ovie “ine. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenser’s address
stated herein unless Lender has designated another address by notice to Borrower. Any liotice in
connection with this Security Instrument shall not be deemed to have been given to Lender untii-a<wally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
{_.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument,

002001251212
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

Aas'zsed in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponsung neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any aciici

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfe o’ the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propelty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intelerts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the in.en: of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part or the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & beefcial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rrquite immediate payment in full of all sums secured by this Security
Instrument. However, this option <iia'l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option.-Lsuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys/irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum. secvred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“pcrind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dimand on Borrower.

19. Borrower's Right to Reinstate After/ Acieleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law niigh: specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this S<curity Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be drie vider this Security Instrument and the Neote
as if no acceleration had occurred; (b) cures any default of any riber covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includitg/ but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incuiied for-he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) 1akes such action as Lender may
reasonably require to assure that Lender's interest in the Propertw. sd rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Scciciiy Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender inay t=guire thai Borrower pay
such reinstatement sums and expenses in one or more of the following forma, 25 selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cash er's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agen y, instrumentality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Scearity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ‘nterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thz: collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgag< inan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individunl litigant or the member of a class) that arises from the other party's actions pursuant to this
Securi y Irstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, <his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giverl ir compliance with the requirements of Section 15) of such alleged breach and afforded the
other party lielein a reasonable period after the giving of such notice to take corrective action. If
Applicable Lavrprsvides a time period which must elapse before certain action can be taken, that time
period will be desnies’ to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure’gives to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant fo Sectiun 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectirz 20.

21. Hazardous Substinses | As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic er Lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke osenz, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maicridis containing asbestos or formaldehyde. and radioactive materials;
{b} "Environmental Law" means federa:l<ws.and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preiection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remaoval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, fontibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presencel us:. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substan(es “on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propett;” (2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} wlieci, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects 22 value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘ae Property of small quantities of
Hazardous Substances that are generally recognized to be appropria= to -iormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsi-ces in consumer products).

Borrower shall promptly give Lender written notice of (a) any inveshgatidi, claim, demand, lawsuit
or ether action by any governmental or regulatory agency or private party invo! ving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acival anowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaier:, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, ule o1 release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns/ ¢ is notified
by any governmental or regulatory authority, or any private party, that any removal or othir emediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali -iecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligztitn) on
Lender for an Environmental Cleanup.

002001251212
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the date
the noficeis given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit Gii or before the datc specified in the notice may result in acceleration of the sums secured by
this Secusitv.Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther intbhrr. Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurc? 7 vhe default is not cured on or before the date specified in the notice. .ender at its
oplion may requirc mmediate payment in full of all sums secured by this Security Instrument
without further deriapd and may foreclose this Security Instrument by judicial proceeding. T.ender
shall be entitled to coile t.zll expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to..~easonable attorneys' fees and costs of title evidence.

23. Relcase. Upon paymeric of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permiited under A'pplicable Law.

24. Waiver of Homestead. In accordzic: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon.estead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréem :nt with Lender, Lender may purchase insurance
at Borrower'’s expense (o protect Lender's interests in borcover's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that L<nrcr, purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ‘n Clonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and-Cender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the piocerzent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs‘a” *h> insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance piay '+ more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

107 &%’w Kﬂévgm F\Z‘/u (/0% P  Seal)
S (:)N U m ] ~ T gmes Y onnor -Borrower
<E) TQ/Q/Q—'\ o

-Borrowe
Patrick I, O' Connor wer
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STATL OF L M@Kcoum o
ctate o Kﬁﬁwﬁt DK‘T‘[ ya . a Notary Public 1 and for said county and
V. )'CCONNOR AND  PraRICK. L O 'ColVMOK

,

personally” kpown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bcfor: me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as Fis/l er/their free and voluntary act, for the usgs and purposes therein set forth.
Given unac: 71y hand and official seal, this £§ day of S@r M QM

My Commission Expires; e ; %g

e o Notary Publi(/ (_/R
1. SEAL

FFICIA

\e
LA E.ORilZ ')\S
o. .;
Ry PUBLIC STATE -
NOTE ission Expires 04/ U’

My Cornm!
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SCHEDULE "A"

Borrower: James V. O'Connor, Patrick L. O'Connor

Property: 2619 W Rice St, Chicago, IL 60622

Loan No: 002001251212
Closing Y ate September 30, 2003

Lot 8 and tne west 1/2 of lot 7, in clock 2 in hill's subdivision of the south east 1/4 of the southwest 1/4 of the

southeast 1/4 =f siction 1, township 39 north, range 13 east of the third principal meridian, in cook county,
illinois.

SCHA - 02/28/2004002001251212]
LASER PRO. Reg. U.S. Pat. & T.M.Off., Version CITi 2.3.0.20 08/22/2003 {c} 2003 Concentrex Incorporated, All Rights
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIY £L /ADJUSTABLE RATE RIDER is made this Thirtieth day of Scptember,
2003 » anG” i< incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or.Serurity Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Gorrower's Fixed/Adjustable Rate Note (the "Note") to CitiMortgage, Inc.

(“Lender") of the same date ind c¢overing the property described in the Security Instrument and located at:

2019 W Rice St, Chicago, IL 60622
[Property Address]

THE NOTE PROVIDES FOK /i« ©HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLEINTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani and ag.ee as follows:

A. ADJIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.12¢ %. The Note also
provides for a change in the jnitial fixed rate to an adjustable iniciest rai~, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustabie ivterest rate on the first day of
November,2008 » and the adjustable interest rate'I wil’pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest ra’s cizages to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called-a "Change Date."

002001251212

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument
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(P rhe Index
degluning with the first Change Date, my adjustable interest rate will be based on an Index. The

"Index" i the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, a.. m.de available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days bror2 each Change Date is called the "Current Index.”

If the Indcx s no longer available, the Note Holder will choose a new index that is based upon
comparable inforn:at:e:. The Note Holder will give me notice of this choice,

(C) Calculationn of Changes

Before each Chanie-Date, the Note Holder will calculate my new interest rate by adding
Two & 75/100 percentage points
(2.750 9o} ‘o ihe Current Index. The Note Holder will then round the result of this
addition to the nearest one-eight’ of one percentage point (0.125%). Suhbject to the limits stated in Section
4(D) below, this rounded amount wiil be my new interest rate until the next Change Date.

The Note Holder will then deiarmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expect:d to owe al the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payinents. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on interest Rate Changes

The interest rate I am required to pay At the first Change Date will not be greater than
10.125 % or less than 2,750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single ('bange Date by more than two percentage points
from the rate of interest I have been paying for the preciding 12 months. My interest rate will never be
greater than 10.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date'ziter the-Change Date until the amount of
my monthly payment changes again.

{(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir/i initial fixed interest rate ta
an adjustable interest rate and of any changes in my adjustable interest rate vefire the effective date of any
change. The notice will include the amount of my monthly payment, any inform=.’ca required by law to be
given to me and also the title and telephone number of a person who will answer amyquesiion T may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO WEF.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate urderthe terms
stated in Section A above, Uniform Covenant 18 of the Security Instriument shall read as follov's:

002001251212 ¢ -
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "interest in the Property” means any legal or beneficial interest in the Property, including,
but rsitlimited to, those beneficial interests transferred in a bond for deed, contract for deed,
installrieit sales contract or escrow agreement, the inient of which is the transfer of title by
Borrowver a¢ a future date to a purchaser.

If a'” or any part of the Property or any Interest in the Progert_y is sold or transferred (or if
Borrowvr <o ~w! a natural person and a beneficial interest in Borrower is sold or transferred)
without Lenilev's prior written consent, Lender may require immediate payment in full of all
sums secured oy’ thi~ Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

If Lender exe cises this option, Lender shall give Borrower notice of acceleration. The
notice shall provive a period of not less than 30 days from the date the notice is given in
accordance with Sectior. 1} within which Borrower mist pay all sums secured by this Security
Instrument. If Borrowei-Zaj’s to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permit*>d by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fired interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenwt 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the priyisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a 13ef.2ficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests (raniferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemcnt, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intereit.in the Property is sold or transferred (or if
Borrower is nof a natural person and a beneficial (ntelest in ﬁorrower is sold or transferred)
without Lender's prior written consent, Lender may r.quire immediate payment in full of all
sums secured by this Security Instrtument. However, this #ption shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender alsa shall not exercise this option if:
(a) Borrower causes to be submiltedp to Lender information /rzquired by Lender to evaﬁlate the
intended transferee as if a new loan were being made to tho ivansferee; and (b) Lender
reasonably determines that Lender's security will not be impair:d b, the loan assumption and
tﬂmt ‘;he risk of a breach of any cavenant or agreement in this Security Yistrument is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may cha-ee 7 reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may réquire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligaies Zie transferee to
keep all the promises and agreements made in the Note and in this Secw ity Instrument.
Borrower will continue to be obligated under the Note and this Security In:trument unless
Lender releases Borrower in writing.

If Lender exercises the option (o require immediate payment in full, Lendr shill give
Borrower notice of acceleration. The notice shall provide a period of not less than 53 #av+ from
the date the notice is given in accordance with Section 15 within which Borrower mus’ p.y all

002001251212
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svens, secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expization of this period, Lender may invoke any remedies permitted by this Security Instrument
witheat further notice or demand on Borrower.

BY SIGN(N'z BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustabiz’Faiz Rider.

A fFuC WRWVE F’WP T @W UY e

: (Seal)
FairicR—_O'Cohnor -Borrower

02001251212
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS (-4 FAMILY RIDER is made this Thirtieth day of September, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deeud ({r Security Instrument”) of the same date given by the undersigned (the "Borrower")} to
secure Borrower's ot to
CitiMortgage, ITnc.

{the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2619 W Rice St, Chicago, IL 60622
[Propertly Address]

1-4 FAMILY COVENANTS. Ir. acdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthei civenant and agree as follows:

A. ADDITIONAIL PROPERTY SUBJE T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument; thy following items now or hereafter attached to the
Property to the extent they are fixtures are added o the Property description, and shall also constitute the
Property covered by the Security Instrument: buildirg rnaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, 4r intended to be used in connection with the
Property, including, but not limited to, those for the purjsses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventiop’s%d extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters/ water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm.windows, storm doors, screens,
blinds, shades, curtains and curtain reds, attached mirrors, cahinets, p/neliig and attached ffoor coverings,
all of which, including replacements and additions thereto, shall be deames to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Praperty described in
the Security Instrument (or the leasehold estate if the Security Instrument is-on alrasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

002001251212 ~ 40
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B/USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a chaitge Za, the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Torrower shall comply with all laws, ordinances, regulations and requirements of any
governmental b ody applicable to the Property.

C. SUBORNCTNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Secuiity, Instrument to be perfected against the Property without Lender's prior written

permission.

D. RENT LOSS W NSURANCE. Barrower shall maintain insurance against rent loss in addition to
the other hazards for which iiisur arce is required by Section 5.

E. "BORROWER'S RIGHT 70 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriling,
Section 6 concerning Borrower's occupanc:” of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upor Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security dzposits made in connection with leases of the Property.
Upon the assignment, Lender shail have the right 10 modify, extend or terminate the existing leases and (o
execuie new leases, in Lender's sole discretion. As used ‘n this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrumeni is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF WECEIVER; LENDER IN POSSIESSION.
Borrower absolutely and unconditionally assigns and transfers ‘to. Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rent:-uf the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees (nat €ach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shali-recive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security ins'rument. and (ii} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's"agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional sec.iy only.

H Lender gives notice of default to Borrower: (i) all Renis received by Borrcwer shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sécired by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of t'e Froperty; (iii)

@@
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Borrowcr cgrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upcn, Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected Ly l.ender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property 7ad collecting the Rents, including, but not limited to, attormey's fees, receiver's fees,
premiums on rice ver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges oi lae Property, and then to the sums secured by the Security Imstrument; (v) Lender,
Lender’s agents or.21v judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi} Lend<r shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect \h= Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Propirty 2r2 not sufficient to cover the costs of taking control of and managing the
Property and of ceollecting the ‘Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sectred by the Security Instrument pursuant to Section 9.

Borrower represents and warrzaats that Borrower has not executed any prior assignment of the Renis
and has not performed, and will not pe/form, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judiciul'v_appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beforz or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointe/i rec=iver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's defau)” o." breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Iristrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

002001251212 mp
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B* SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Fumly Rider.
(\ A : (Seal)
-Borrower
'Connor
% (Seal)

-Borro
Patrick L. O’ Connor wer

L7 FeuProG  PREPEFTY

SN N WK IVE HIweaESTEAD
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Loan #: 002001251212

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 30ih day of September . 2003
and is incorp~rated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned person whether

one or more, (tta "Borrower”) to secure Borrower's Note to CitiMortgage, Inc. 1000 _Technology

0" Fallon, MO 43304
(the "Lender") of tie. same date and covering the property described in the Security Instrument and

located at: g X 2619 W Rice St, Chicago, I1. 60622
(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the convenants and
agreements maae insiihe Security Instrument, Borrower and Lender

further covenant ai d agree as follows:

A.  ASSUMPTION. Any person putckasing the Property from Borrower may assume full liability
to repay Borrower's Note to Lender updei the terms and conditions set out in this Assumption

Rider.

B. AGREEMENT. Lender may require the P(rchaser to sign an assumption agreement, in the form
required by Lender, which obligates the Purchaser to keep all the promises and agreements made
in the Note and Security Instrument. Borrower wil' continue to be obligated under the Note and
Security Instrument unless Lender releases Borrower in writing.

C. APPLICABILITY. Lender is bound by these conditions zad terms, as follows:

1. Lender shail have no obligation to allow assumptior. t5 a purchaser from Borrower until the
initial fixed interest rate payable on the Note changes to ar adjistable rate;

2. This Assumption Rider applies only to the first transfer of the Froperty by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or Zther entity;

4. Purchaser must meet Lender's credit underwriting standards for thb tyne of loan being
assumed as if Lender were making a new loan to Purchaser;

5. Purchaser shall assume only the balance due on the Note at the time ni! assumption for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be tronsfirrad to the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the righ! of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower: and

8. Lender must reasonably determine that Lender's security will not be impaired by the-loan
assumption.

MB-2117 Rev. 1/95 Page 1 of 2
CFI Version CITI 2.3.0.20 08/22/2003




0329414181 Page: 26 of 26

UNOFFICIAL COPY

Loan #: 002001251212

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
rate in offect at the time of assumption.

E. ADDITI®NAL CHARGES. In addition, Lender may charge an amount up to one percent (196}
of the current Note balance and its normal loan closing costs, except the cost of a real estate

appraisal.

BY SIGNING BEL(»W, Borrower accepts and agrees to the terms and covenants of this Assumption

Rider.
A%A t ,fé sea
“~Borrower

(Seal)

o
“B
F M O'Connor orrower

LOT CCetq/oG- PROPELT S
LU T WIRVE FiweETeaxy)
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