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DEFINITIONS

Words used in multiple sections of this document 4 re defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain ruies regarding the uiag: of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated /_ctober 16, 2003
together with all Riders to this document. q
(B) "Borrower" is g

TOM J CLICK*and SARAH N Possﬂﬁww#/#gl/wn

*an unmarried man **an unmarried woman
M Sue
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is NATIONAL CITY MORTGAGE 0

Lenderisa C¢orporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@9 $(IL) (010)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

87.% LRGAL DESCRIPTION

Parcel ID Number: 14 19 4 26 042 1055 which currently has the address of
1601 W SCHOOL ST UNIT 603 P o [Street]
CHICAGO [Ciyl , Minois 60657 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on (he aroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements 2nd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity-Instrument as the
"Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property uganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Initials: %ﬁ j?
@g -B{IL) (010) Page 3of 15 : Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funis.a' the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esvimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds skaf'be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'l 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall no charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘th. Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on Loe Frnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leénder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withour charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esct oW, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender .shall notify Borrower al roguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montx' ravments.

Upon payment in full of all sums secured by this Security Instrumen , Ylender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (iines, and impositions
attributable to the Property which can attain priority over this Security Instrumen » leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmers. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in3e<ijon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instirnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acecpiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials;
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clajm, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or 2nis Security Instrument, whether or not then due.

6. Oceupency. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days sfrer the execution of this Security Instrument and shall contime to occupy the Property as
Borrower’s priccizal-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Porrower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozz1ty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreaging in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoremically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dawage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tne Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Eroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are.et sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comipledon of such Iepair or restoration.

Lender or its agent may make reasonable entries upon' aud-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, auany the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wif'i Rorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements io Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep:esertations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lasirament. If
(2} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5} ihere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: Sa
@% -B(IL) (0010) Page7 of 15 ;.; é Form 3014 /01




0329419057 Page: 8 of 24

UNOFFICIAL COPY

)
L0/k 108 wiod ; ? 51108 2bed o0 ()~ €ED
) -SEMY

adeS)iopy A1) Jo uone{POUE) UTRIGO puUR 15onbal 0} ‘SAIMSOSIP UIE)IAD 3A10A1 0} JYBLL A Ipnpul
frw SY12 aseny, ‘ME] JAII0 AR J0 8G6T JO PV UONRN0IG SISUACIUIOH ayy Japun souensuy ageSLop
atp 03 pPadsad s - Aue J1 - sey Jomollog SHYBLT IY) VAL 10U [IM SHUSUIIAIZE NS Auy ()
*puUnja AUE 0} JIMOLIOG IPNUI Jou [{IA £a1) pue ‘edueansuy] a3e3)I0]y 10] MO [[IM JOMO.LIOY
JUNOWIE A1) ISEIIIUI JOU [[IA SIUSUIRAIZE YoNG ‘Ue] A3 JO SULI) BYo Aue 10 ‘dueinsu] FEGHON
j0y Ked o) pxoIde sey Jomollog jBY) SHUmOWE 3 JIGJE J0U i siwoweaide gons fuy (e)
TN | 9IURINSUIAE 2ANdR), PAUNIAY USYO ST Tuowaduelle oY) ‘10msur
oy o) pred swnmmaid ayy Jo SIeYS € 10§ o3ueyoxa I YSII S IQINST SY) JO JTeys € SIYE} ISPUST JO SR
ue 1eq sopraold JUSWARITE Yans J] "SaSSO Fmonpa1 10 “Ysi1 §, Jemsu 33ediiour U FuAypomr 1o BurIeys 10}
aSueyoxe . oueInsu] 23eSHOW 0] sirawded s Jomorsog Jo uoniod v (SB PIZLISIOBITYY 3G WS 10) wWoiy
JALIOP JRU) SIEROWR (AN0STIPUT 10 A[ID3IID) SA1931 few ‘SmoFatoy o jo Aue Jo deriye Aue 10 ‘s 10
AU “IDINSUID1/AUY ‘J2IMSU ISYIOUE “AON 2 jo IosepInd Aue “Iapu ‘suuauaaide asay) Jo JOsal B §Y
*(swmrmaid
asuzInsu] $3eS1I05y U0y PAUIEIqO SpUny Spmpow Aew UoT#) S[QEITRAR 2Aey Aew Jainswt dfediow Sy W
spuny jo 951n0s Aue Suisi SUSwWARd aYEW 03 JOINSUL a%edurow 2t anmbal few SHUAUIITe AL ‘SameIge
asatp 01 (sarued 10} A1ed IARIO M PUR IIINSUE a3ediiow o 01 A10j0BJSTIES 218 TR} SUOWIpUOd PUe SULIS) UO
alE SUSWRAISE SAL *S3S05] 2INPAI 10 *YsH 1At AFPOW 10 STeYS JeT sonred 190 M SISWISAITE O IANUD
A¥UT pure ‘owim) 0) SWN WOI} 200, UF S0UEINSUL Yous [[e U0 YSLI JE101 NS 3jenfeAd s1a1nsu 93edUoN
-aoueInsuy 28eSuoW o 01 Aed € Jou ST 1aM01I0g “paorde se weorT au £eda1 10U S0P J9MOLIOY JT Fnoul
K 11 $3§SO] UTBHD 10} (SJON 31 ST-BY- md jep Anus AU 10) ISPUT SASINQUIRT SJURMSU] ageio|N
"310N 2 Ut papraoid 1el 3y 1B 15922 Sud 01 uoneSi[qo s, 12MOLI0gG SI0IE O] UOHIAS SMp W SurqoN “me]
siqeanddy 4q pasmbal ST UOTIBUNNIIA) [HUT 12, HOREUIULID) IS 10 Swipraoid 19pua puE JOMOIIOF USAMTA]
juaaaISe uanLIM AUB YA S0UEPICIOE UI SDLR 20URINSU] 25eS)I0JA 103 JUsAIMbaI § ISPUYT MU “DATISII
$50] 9[qEPUNJII-UCU B 3PLACId 0} IO *1033J0 i o] reInsI] 3eSI0 UrEITEW 0 pannbal swnnuaid 3 Ked 1reys
Tomo110g ‘douensu] FeSIOW 10§ sumpusid g piea 0l suswAed paendisap Aporeredas axeur o) paunbal
SEM JomOIIog pUe UBOT O SUEW JO TOWIPUOD 2 §7 90URINSU] afedhiopy pormbel 13puY JI ROUBIMSU]
28eduo 103 sumnuaid It premo) siuamfed pareudisen sisjeredos sanmbar Japu pue “pauTEIqo St ‘3lqefreAe
Samo0o3q urede JopuaT AQ PAIIIIs IDINSUT UE Aq pap1a0iG (ssrmbo1 19pusT 18 potlad a1 Ioj pue JNOLIE A
) afe1aA00 aouernsuf AFeSUOW I swowAed 2419521 $S0] AuTnko7 1aZUO] OU HED ISPUSIT "SAISSAI §SO] Yons U0
sSuures 10 jsasoqur Aue samotog Aed 0) pannbai 2q 10U J[eys 9PUAT PUB ‘[0 UI pred Arewmin s ueo] U
18U 108} 3y SUPURISYIAMICU ‘3]qEPUNIAI-TUOU q [[EYS JAISSAL S50 Tong.-soueInsu] 23eSHOW JO NA| W JAIS53I
$SO] qEPUNJOI-UOU & 58 sjuauiied asay) UIElRT pUE 9STL “danoe M [DPUUT I93JJ3 W 39 O) PIsED afeIarD
2OUBINSUT 3Y) UG 30D 21m Jerp sjuamAed pareudisap Ajereredas ayy Jo 1L00TUER S IAPUIT OF fed 01 anumvOd
[{BUS I2m0110{ ‘S]qe[IeAE JOU ST a8e1aA00 Souernsty 5eSuo Juareamba AiemTEIsqus Jf “IIpUS] Aq Pa1027as
somsu1 sFediiow BUIAE UB WOIJ “1I3)° Ul fsnotaa1d souemsu] 55e3UCWAM JO I9MOLIOF 01 1500 S
0 jusreamnba ATjenueisqns 100 € 18 1030 Ul Asnotasrd souemsuj afedio <@ €3 JapeAmbs  AfEnUMSqNS
23210400 MIRIQO 0) paxmbal swmrald A fed [Tens Jemoliog “eourinsu] d3e3H0 L 10f summmaxd s preso)
siwawked payeudisap Apareredos oyew O3 pa1mbal Sem IOMOIIOg PUe ddURINSU I, PI waoid Apsnotasid
1oy Jomsw; oBeSiow oY) WOl S[GR[IEAE 3Q 0} SI5L0 IOPUI] £q parmbar a5exoa00 0PIy SFeBNON AU
‘uoseal Aue 10] JI 1090 Wl 2oueinsu] aFedLIO S UBULEW O) pannba1 swnmmaid @ Av 11208 1omolIog
“weor] oY) SuDjew JO UONIPUOD B SB dUBINSU] aSvdiop panmbal Iopua J| eduEMSU] 33E4740N 01
Juniim o 19810u 24, 01 sa13e
13pur] ssoun S3IauI J0U [[BUS NN 393 Sy} PUB PIOYSEI] M “fy1adoig ayr 01 AU 29) sammboe IsmolIog 1
-a5wa] 21 JO suotstaoxd aup v s £1dwod Treys Jamoliog ‘plOYasea] B UO ST JUSWNNSU] ANoag sty JI
“uawied
gunsanbal Jamoliog 0) JApU] WO 340U godn “sa190m Yons UNA “ojqeded aq [[eYs pUe JUSUIASINASID
JO 21ep SY) WIOT} MBI JION S JB IS Teaq [[EYs Sjunoue asoy], “ueumnsuj AMINdAS s £q paIndas
1oMOLI0g JO 1G3p [PUOIIPPE dWOAQ [[BYS 6 UONIAG SUp Iopun 1aptiar] £q pasIngSIp SJUNOWIE ALY
6 UOTIIaS ST 15pUN PIzZLIoYne
suonoe e io Aue Surier jou 10} AR[Iqer] OU SIMOW I3pU] 1Byl paaide s1 9] "os op 03 uonedrgo 10 Anp
Aue Iopun 10U S1 PUE OS Op 01 SARY JOU S30P ISPUI] ‘6 UONIIS ST} 13pUn uoroR axel Aewl JOpuy USNOUY
‘JO IO UO PAING SSLIHN JARY PUe ‘SUOUIPUOD snoIsduep 10 SUONE[OIA 3P0I IO 10 JuIpng ANEUTUHR
‘Sodid woIy Iajem UMRIP ‘SMOPUIM puE si00p dn preogq 10 aoerda ‘syo0] a8ueyd ‘suedar ayewr o) Kzadoig
3 SurIsjus ‘o) P JOU ST INQ *SIPT[IUT fizadoig ap Suumoag ‘Smpaaooid Axdnmueg B Ul vonisod pamaas
S Surpniow “JUSIINISU] AJUN0dS U ISpun syqdia zo/pue iradord S Ul 1SAISNL SH 1aj0ad 01 8395 SASUIONE




0329419057 Page: 9 of 24

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sna¥! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 7y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evei-oi @ total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tae sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a par:ai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarély before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Birrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of s sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair mark<t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali't2 paid to Borrower.

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the partii {aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the peutia] taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MiszeVaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setre a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Lznder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propsity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the fird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior i regard to Miscellanecus
Proceeds, .

Borrower shall be in default if any action or proceeding, whether civil or crimirz;is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer' of Leader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default avd. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disiniszed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impeiavent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarc-or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
m the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ziror any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
10t a natura! pesson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender iy require immediate payment in full of all sums secured by this Security Instrument.
However, this cpiizi shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises fhis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 4ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pax all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of «bis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deatiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of % Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might <pecify.for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Tistrunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this " recurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan's sr.agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liinited<to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes s:¢niaction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights »adir this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, clall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ;ay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casix: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided anmy such-check.is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Llectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secrred hereby shall
remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall nat apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

tnitials; ; é
@b-G(IL) {0010) Page 11 of 15 ;Z Form 3014 /01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccineare. If the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument without
further demanZ <nd may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collcct-«’ cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasvisble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower. s/l pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ealy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. .

24. Waiver of Homestead. In accordarir with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead axemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:pt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s czilateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases .3y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateial, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evi‘ence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender nurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adued to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than e crst of insurance
Borrower may be able to obtain o its own.

Initials: 7 @
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STATE OF ILLINOIS CgﬁMumy 88:
I, - ' » @ Notary Public in and for said county and
state do, hereby certify that ¢ 6/
I nd ' N /73&% Mam Un
W Wb ' 0%/
personally known to me to be the same person(s) whose name(s) subscribed. to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/shegned and delivered the said

instrument »s his/her/their free and voluntary act, for the uses and purposes in sef forth,
Givenrader my hand and official seal, this _ W . L7 @

My Commissior. Expiees:

BRENDA KRASUSKI
NGTARY PUBLIC, STATE OF ILLINOIS - ¢
MY COMMISSION EXPIRES 2/9/2007

S0 %{v
Initials: 1
%‘6("-) {0010) Page 1501 15 Form 3014 1/01
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LEGAL DESCRIPTICN

PARCEL 1:
UNIT 603 IN TOWER LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 1 AND 3 IN LINCOLN, ASHLAND, BELMONT SUBDIVISION, BEING A RESUBDIVISION
OF LAND, PROPERTY AND SPACE IN SOUTHEAST 1/4 OF SECTION 19,, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED %2 DOCUMENT NUMBER 95658337, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,.

PARCEL 2:

EASEMENTS FQR THZ DENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT
OF THE PROPERTY AJ /3ET FORTH IN THE DECLARATION OF COVENANTS, CONDITICNS,
RESTRICTIONS, AND EASFMENTS RECORDED AS DOCUMENT NUMBER 95658935 AND IN THE
EASEMENT AND MAINTENA'CZ AGREEMETN RECORDED AS DOCUMENT NUMBER 95658936,

PARCEL 3:

THE EXCLUSIVE RIGTH TO THE USE OF P-29, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED. TO THE DECLARATION RECORDED AS DOCUMENT
NUMBER 95658937,
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0002835190

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th  gay of October 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De=d (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borvoveer’s Note to

NATIONAL ~ITY MORTGAGE CO
(the
"Lender”) of the' 2:pz-date and covering the Property described in the Security Instrument and located at:

1601 W SCHOOL ST TUNXT 603, CHICAGO, Illinois 60657
[Property Address}

The Property includes a unit in, {ogether with an undivided interest in the common elements of, a
condominium project known as:
TOWER LOFTS CONDOMINIUM
[N22oe.0f Condominium Project]

(the "Condominium Project”). If the ownere association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titl: to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Covarants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform” all of Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docements” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a_generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sitisfa ctory to Lender
and which provides insurance coverage in the amounts {including deductibie levels), for e periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, ncluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender-weives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@g—an (0008) Form 3140 1/01
Page 10f 3 Initials: C a8
VMP MORTGAGE FORMS - (80062117241
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What T.ender requires as a condition of this waiver can change during the term of the loan.

Borzowe. shall give Lender prompt notice of any lapse in required property insurance coverage
provided by e master or blanket policy.

In the event ol a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha' be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Tisurarce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a_po’ic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds.of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for aay/conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall te aprlied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, éxcipt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property of czpsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termiraticn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by cordemmation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provizion is for the express benefit of
Lender; (iii) termination of professional management and assumptior. of self-management of the Owners
Association; or (iv) any action which would have the effect of rendefi 1z the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘vhen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becone additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other ter ns of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shalt k& wayable, with
interest, upon notice from Lender to Borrower requesting payment,

Initials: ( 8’@

@8R (0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
| / M{ (Seal)

(Seal) £

-Borrower TOM J C‘%K -Borrower

- (Seal) { (Seal)
-Borrower SARAH N POSEY Q O -Borrower

(Seal) {Seal)

-Borrower -Botrower

{(Seal) N\ (Seal)

-Borrower -Borrower

@@@ -8R (0008) Page 3 of 3 Farm 3140 1/01
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 14 day of october , 2003 and
is incorperates into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Sicrsity Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Adjusiatle Rate Note (the "Note") to

NATIONAL CITY MORTGAGE CO

(the "Lender”) of the same rate and covering the property described in the Security Instrument and located
at:

1601 W SCHOOL ST UNIT 403 THICAGO , Illinois 60657
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTI:REST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THc BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverars and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fillows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.25 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of November , 2007 , and
may change on that day every 12th month thereafter. Each date on which my interest rate corid-change is
called 2 "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

@;}sssn (©111) Form 3146,1/01
Page 1 of 4 Initials:

<™ LT
VMP MORTGAGE FORMS - (800)521-7
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most rezent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Incex i no longer available, the Note Holder will choose a new index which is based upon
comparable informotiea., The Note Holder will give me notice of this choice.

(C) Calculation of Ch:nges
Before each Change Date, the Note Holder will calculate my npew interest rate by adding
TWO AND ONE-QUARTER percentage points ( 2.250 %) to the

Current Index. The Note Holder will %ieir round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date

The Note Holder will then determine the :mourt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ov'e at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resul of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to gay at the first Change Date will not be greater than
6.250 % or less than -250 %. Tuereafier, my interest rate will never be
increased or decreased on any single Change Date by more than
percentage point(s) ( 2.000 %) from the rate of intees! [ have been paying for the
preceding 12 months. My interest rate will never be greater than 10.250 ~.%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount-of my new
monthly payment beginning on the first monthly payment date after the Change Date until the :02unt of my
monthly payment changes again,

Initials: 2 éém
@Esssn {0111) Page2of 4 / Form 3146 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have recarding the notice.

B. TRANSFZK OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Seeurity Instrument is amended to read as follows:

Transfer of ip: Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prop.rty " means any legal or beneficial interest in the Property, including, but not
limited to, those benciiCial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreewient, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Prcoertv_or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person «nd a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, 1sader may require immediate payment in full of all sums
secured by this Security Instrument. Howev r, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Iender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender infirmation required by Lender to evaluate the
intended transferee as if a new loan were being made 0. ‘he transferee; and (b) Lender reasonably
deterrnines that Lender’s security will not be impaired by the lsan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrumen:. is acceptable to Lender.

To the extent permitted by Applicable Law, Lender mav charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender n:av also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Yistrament. Borrower will
continue to be obligated under the Note and this Security Instrument vnless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice shali provide a period of not less than 3U sy from
the date the notice is given in accordance with Section 15 within which Borrower must rayv all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o e
expiration of this period, Lender may invoke any remedies permitted by this Security Instrunient
without further notice or demand on Borrower.

Initials: ./ @ZP‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

{Seal) D (Seal)
-Borrower O -Barrower
v

a5 (Seal) {Seal)

-Borrower -Borrower

Leal) (Seal)

-Borrovser -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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State of 7l <

County of .

This instrument was acknowledged before me cn
» Q@V\ C@c,e/c,
) % "

"OFFICIAL SEAL® 2

BRENDA KRASUSKI :
NOTARY PUBLIC, STATE OF ILLINOIS
i 1, SOMMISSION EXPIRES. 2/9/2007 .

A _ 11648 (9605




