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SUBORDINATION AGREEMENT

NOTICE: THIS SUBOXPINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMINCG  yUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME

OTHER OR LATER SECIT21 1Y INSTRUMENT.

THIS AGREEMENT, made this 24t dav of September 2003

James R, and Cynthia S Acott, ms wife, as joint tenants

Owner(s) of the land hereinafter described and hereinafier referred to as “Owner”, and

Northrop Grumman Federal Credit Union

. by

present owner and holder of the deed of trust and note first hereinaite: described and hereinafter referred to as

“Beneficiary - TEWART TITLEOF ILLINOIS
WITNESSETH "7 N, LaSALLE STREET
TNESS SUITE 1920
THAT WHEREAS, cHIRAGO, 1L 60802

James R and Cynthia S. Acott, his wife, as joint tenants

did execute a deed of trust, dated _ November 6- 2000, to T.D. Service Company

as trustee, covering that certain real property described as:

Lot 12 in Hall’s Subdivision of Lot 24 and 45 in Frederick H. Bartlett’s Subdivision of the South 2/3 of the North
Half of the Southeast Quarter of Section 21, Township 40 North Range 13, East of the Third Principal Meridian, in

Cook County, [llinois.

to secure a note in the sum of $ 40,000.00 , dated_November 6. 2000 , in favor of

Northrop Grumman Federal Credit Union

which deed of trust was recorded _ November 21. 2000 in book/reel , page/image
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Official Records of said county and/or as document number/series 00917655 ;and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of
hy 140,000.00 , dated September 24, 2003 , in favor of
Taylor, Bean and Whitaker Mortgage Corporation
hereinafter referred to as “Lender”, payable with interest and upon the terms and conditions described therein, which
deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned
shally unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the lien or charge of the deed of trust first above mentioned; and

AYXPEAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the'abave described property prior and superior to the lien or charge of the deed of trust first mentioned
and provided that Ripeficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first above mentiorcd +othe lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is t= ihe mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that the'deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionall;” prior.and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in con/ideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and suliiciency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred . it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note “irfavor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior 1o the lien or charge of the deed of trust'tirct above mentioned.

(2) That Lender would not make its loan above descriver without this subordination agreement.

(3) That this agreement shall be the whole and only agreement wiih regard to the subordination of the lien
or charge of the deed of trust first above mentioned to the lien o charze of the deed of trust in favor of
Lender above referred to and shall supersede and cancel, but only iasarer as would affect the priority
between the deeds of trust and hereinbefore specifically described, any rrivr agreements as to such
subordination including, but not limited to, those provision, if any, contain:d ia the deed of trust first above
mentioned, which provide for the subordination of the lien or charge thereof to another deed or deeds of
trust or to another mortgage or mortgages.

BENEFICIARY DECLARES, AGREES AND ACKNOWLEDGES THAT

{a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above
referred to, and (ii} all agreements, including but not limited to any loan or escrow agreements, between
Owner and Lender for the disbursement of the proceeds of Lender’s loan;

{b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part;

(¢} He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor
of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
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parcel thereof, specific monetary and other obligations are being and will be entered into which would not
be made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

{d) An endorsement has placed upon the note secured by the deed of trust first above-mentioned that said
deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of
Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR PURPOSES OTHER THAN IMPROVEMENT OF THE LAND.

-~

e

S. R. Swen$on, Jr. Secretafy/Treasurer

It is recommended that, prior to the execution of this subordination agreement, the prirtics consult with their
attoerneys with respect thereto.
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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f\g’ State of California ,j
@  County of Los /}”76 /eS o
F‘z‘ 4 %

.\‘: Date Néme and Titie of Officer (0.9, “Jane Dos, Notary Public"} 0 J- /

3 personally appeared O L Swensen

(g, 7 Namels) of Signer(s) o

E‘.:. On \SC’P'} /9, 2003 before me, Ja«f? e /. /7) O_Z_nf?ft’ %@'
/K« ’

f\" ersonally known to me <]
e Li proved to me on the basis of satisfactory 2
(3 evidence A
(S to be the person(gl whose name(sy is/arg 9]
[% subscribed to the within instrument and )
@ acknowledged to me that he/shB/théy executed o)
4 the same in hisibefithefi  authorized 9
@ capacity(jsg}, and that by his/hefithefr 9

signaturefe? on the instrument the person(s¥, or %)

6 p— the entity upon behalf of which the person(sY”  })
& & AN acted, executed the instrument. &
&4 5 LT %
® e Shl )
é TR WITNESS my hand and Sﬁicial seal. :3
o) T } 12
@.; [ Signature of Notary Public 2)
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8 Signer(s) Other Than Named Above: Nond_ 0
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2 OF SIGNER I
@ 7 Individual Top of thumb fiere )
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O S S O e O T NS ST O (S S S - S I N S 7 N8 NS A N AT A ST SZ 87

&

@ 1999 National Notary Association * $350 De Soto Ave., P.O. Box 2402 » Chatswerth, CA §1313-2402 ¢ www nationainatary.org Prod. No. 5807 Reordsr: Cali Toil-Free 1-800-876-6827




