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DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are defined in Sections 3,
1113, 18, 20 and 210 Cortoin rules regarding the usage of words used in this docurnent are also provided in
Section 16.

(A} "Security Instrument” mans 1his document, which is dated AUGUST 29, 2003 s
together with all Riders (o this docwrenl.

{B) "Borrower" is

LASHAUN T. MILLS, AN UNMARIE ) YYOMAN

Borrower is the mortgagor under this Security Irstrumunt.
() "Lender" is FIRST NLC FINANCIAL SERVZCTS. LLC

Lender is a LIMITED LIABILITY COMPANY

organized and existing under the laws of “HF STATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLYD, Bl #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated AUGUST 29, 2003

The Note stales that Borrower owes Lender

NINETY-TWO THOUSAND AND 00/100

Dollars {U.8. § 92,000.00 } plus interest. Borrower has promises to/pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than SEPTEMBER 1, 2033

(E} "Property" means the property that is described below under the heading "Transior ‘of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chatges and (ate charpes due
under the Note, and all sumns due under this Securify Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Condominium Rider [] 8econd Home Rider
[_] Balloon Rider (] Planned Unit Development Rider {1 14 Family Rider
[ ] Biweskly Payment Rider [ | V.A_ Rider

™7 Other(s) [specity]

(H) "Applicable Law” means all comrolling applicable federal, state and local siammtes, regulations,
ordinances and administrative rules and orders {thar have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments" means ali dues, fees, asscssments and other
charges that are imposed or Borrower or the Property by a condominium association, homeowners association
or similar organization.

{1} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
d aft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
CLiputer, of magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
acourt. Such term includes, but is oot limited to, point-of-sale transfers, automated tefler machine
tralsaCtiois, transters initiated by telephone, wire transfers, and automared clearinghouse transfers.

(K) *Fezery Items" means those items that are described in Section 3.

(L) "Mis-eliupsous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (0%t than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destracticn . +he Property; (ii} condemnation or other taking of all or any part of the Property; (iii)
cenveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Proper'y.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(N} "Periodic Payment" meano. the r=gularly schediled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scctie. 3 of this Security Instrument,

(O) "RESPA" means the Real Esta'e Sat'oment Procedures Act (12 U.S.C.82601 et seq.) and its
implementing regulation, Regulation X (24 7 F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or :egulation that governs the same subject matter. As used in this
Security Instrumen:, "RESPA" refers to alf req uremems and restrictions that are imposed in regard to a
“federally related mongage foan” even if the Loandpca ol quality as a "federally related momgage loan"
under RESPA.

(P) "Successor in Interest of Borrower” means any part’ that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Notend/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Berrowcr's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

IType of Recording turisdiction! [Nama of Rerarding Jurisdictiont

SEE ATTACHED SCHEDULE "A"

which curremly has the address of 438 WEST 98TH PLACE
[Streat]
CHICACD , lllinois 60628 ("Property Address"):
ity 12ip Gedsi

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or (lerc.fter a part of the property. All replacements and additions shall also
be covered by this Security Instrument.Al) of the foregoing is referred to in this Security Instrument as the
"“Property."

BORROWER COVENANTS that Borrower i\ lawlally seised of the estate hereby conveyed and has the
fight 10 mortgage, grant and convey the Propesy sad that the Property is unencumnbered, except for
encwmnbrances of record, Botrower warrants and wiil difead generally the title to the Property against all
claims and demands, subject to any encumbrances af recorL.

THIS SECURITY INSTRUMENT combines uniform cOvsuais for national use and nom-uniform
covenants with limited variations by jurisdiction 1o constitute a u'iform security instrument covering real
property.
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UNTEQRM COVENANTS,  Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interes: un, the debi evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may requite thar any or all subsequent payments due under
the Note and this Security Instrument be mede in one or mote of the following forms, as selected by Lender:
(a) cash; {h) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nstrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
[may Telurn any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
teriodic Payment is applied as of its scheduled due date, then Lender need mol pay interest on unapplied
runds.  Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan cutrent. If
Lorrower does not do so within a reasonable period of time, Lender shall either apply such funds or rewm
thim s Rorrower. 1f not applied earlier, such funds will be applied to the outstanding principal balance under
the Nrie 1mmediately prior to foreclosure. No offset or claim which Borrower might have now or in the
furuie ‘aguivon Lender shall relieve Borrower from making payments due under the Note and this Security
Instrumen. o1 pe:forming the covenants and agreements secured by this Security Instrument.

2. Applicatior: of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such paymenis shall be applied to
each Periodic Payment ' the order in which it became due. Any remaining amounts shall be applied first to
late charges. second to awy etter amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

1t Lender receives a paymen from Borrewer for a delinquent Periodic Payment which includes 2 sufficient
Amount o pay any late charge due, th< payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment 12 eugetonding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if. and (o the extent that, each payment can be paid in full. To the
extent that any excess exists after the payiwai s applied (o the full payment of one or more Periodic
Payments, such excess may be applied to any Late chrzges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in t! e Nota.

Any application of payments, insurance procevds, sr-Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or charge fe.amoant, of the Periodie Paymens.

3. Funds for Escrow Items. Borrower shall pay to liendzr on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™; 1 provide for payment of amounts due for: (a)
taxes and assesstments and other items which can attain priority” e'er this Security Instroment as a lien or
encumbrance on the Property; (b) leasehold payments or ground Cen's on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and-{.j Morteage Insarance premiums, if any,
or any sums payable by Borrower to Lender in liew of the payment o Moi‘gage Insurance premiums in
accordance with the provisions of Section 10. These items are calted "Bocrow Jiems.” At origination or at
any time during the term of the Loan, Lender may require thar Communit; “ssociation Dues, Fees, and
Assessments, if any, be escrowed by Botrower, and such dues. fees and assessmenty sall be an Escrow Item.
Borrower shall promplly furish to Lender ali notices of amounts to be paid undér this Section. Borrower
shal) pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligatio L to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Furls for any or all
Escrow ltems at any time. Any such waiver may only be in writing., In the event of such . aiver. Borrower
shall pay directly, when and where payahle, the amounts due for any Escrow Jtems for whicl| payient of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evideneias such
payment within such time period as Lender may require. Berrower’s cbligation to make such paytments swa (o
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provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreememt” is used in Section 9. 1f Borrower is obligated to pay
Escrow Items direcily, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Eserow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay (o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclnding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems ne later than the nme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in wiiting or Applicable Law
-equires interest to he paid on the Funds, Lender shall not he required to pay Borrower any interest or
#amings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Frads. Lender shall give to Borrower, withour charge, an annual accounting of the Funds as required by
LESVA.

the e is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for thoecess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESFALender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neczss?y 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. [f the'e s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as reyuired by RESPA, and Borrower shall pay W Lender the amouni necessary 10 make up the
deficiency in accordan’e v ith RESPA, but in no more than 12 monthly payments.

Upon payment in tuil of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lraae:,

4. Charges; Liens. Borr(wer sazll pay all taxes, assessments, charges, fines, and impositions attributable
to the Propenty which can attain peforiy over this Seeurity Instrumcent, leaschold payments or ground rents on
the Property, if any, and Commuvity Aszociation Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrowdr shullsay them in the manner provided i Section 3.

Borrower shall promptly discharge 24y ien which has priority over this Security Instrument ualess
Borrower: (a} agrees in writing to the payment of <l obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perforc ing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, Jegal procecdings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are prnd?as;, bul only until such proveedings are concluded; or
(c} secures from the holder of the lien an agreement ratisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part ¢ e Jroperty is subject to a lien which can attain
priority over this Security Instrumeni. Lender may give Borrawz: a notice identifying the lien. Within 10
days of the date on which that notict is given, Borrower shal. s7dsfy the lien or take one w more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real eitate 11x verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveinents now czastiag or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "extended taverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender riauires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for ‘he periods that Lender
requires. Whal Lender requires pursuant to the preceding sentences can change during the turm of the Loan,
The insurance carrier providing the insurance shall be chosen by Borower subject 1o Lendess right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may rejuire Jorrower
10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinatios. cuetiZivation
and tracking services; or (b} a one-time charge for flood zone determination and certification servic.s and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone defermination
tesulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no abligation to purchase any particular type or
amount of coverage. Thetefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrawer’s equity in the Praperty, or the contents of the Property, against any risk, hazard ot liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverape so obtained might significanily exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Sectien § shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s right
1o disapprove such policies, shall include a standard mortgape clausc, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lnder requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
vorTower obtains any form of insurance coverage, not otherwise Teyuired by Lender, for damage to, or
agstruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mirigegee and/or as an additional loss payee,

In7oe ivemt of loss, Borrower shall give prompt notice (o the msurance carrier and Lender. Lender may
make proe” of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any ipserance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restorraon or repair of the Property, if the restoration or repair is economically feasible and
Lender's securivy i~ et lessened. During such repair and restoration period, Lender shall have the right to
hold such insurascc proceeds until Lender has had an opportunity to inspect such Property Lo ensure the work
has been completed to/Lerder’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse pruceeds for the repairs and restoration in a single payment o1 in a series of progress
payments as the work is complewd,, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such instrance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees [or public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and <ua!! be the sole obligation of Borrower, If the restoration or repair is
not evonomically feasible or Lender's s:cur'iywould be lessened, the insurance procesds shall be appiied to
the sums secured by this Security Instrumczy-whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied.é= the order provided for in Section 2.

If Boreower abandons the Property, Lender m:y file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 20 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negstiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Zender acquires the Property under Section 22 or
otherwise, Borrower herehy assigns to Lender (a) Borrowet s {ights to any insurance proceeds in an amount
not to exceed the amounis unpaid under the Note or this Securininsiument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums pdd Yy Rorrower) under all insurance policies
vovering the Property, insofar as such rights are applicable to the.civerage of the Property, Lender may use
the insurance proceeds either to repair or restore the Propeny or to pay arounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property a2 Poniower's principal residence
within 60 days after the execution of this Security Instrument and shall continue \o/nceupy the Property as
Bortower's principal residence for at least one year after the date of occupancy, uriess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatiyg circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance snd Protection of the Property; Inspections. beo.rower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on ‘he Pyoaperty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in orazr 17 prévent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pu/suzic to
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Section 5 that repair or restoration is not economically feasible, Barrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
conziection with damage to, ot the taking of, the Property, Berrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasenable
cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower
notiee at the time of or priot to such an interior jnspection specifying such reasonable cause.

8. Borrewer’s Loan Application. Borrower shall be in default if, during the Loan application prucess,
Botrower or any persoms or entities acting at the direction of Bomower or with Borrower's knowledge or
consent gave materially false, misleading. or inaccurate information or statements to Lendet {or failed to
provide Lender with material information) in connection with the Loan. Material representations inciude, but
are not limited to, representations concerning Borrower's oceupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Rorrower fails 1o perform the covenants and agreements contained in this Security Instrument, {b) there is a
iegal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
osecirity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or torfeiture, for
efforrement of @ lien which may attain priority over this Security Tnstrument or to enforce laws or
regulz’ions), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonhle or appropriate to protest Lender's interest in the Property and rights under this Security Instrument,
including prciesting andfor assessing the value of the Property, and securifig and/or repairing the Property,
Lender’s activns 2o include, bul are not Limited 10: (a) paying any sums secured by a lien which has priority
over this Seour'ty /nstrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect jts
nterest in the Property and/or rights under this Security Instrument, including its secured position in &
bankrupicy proceeding” Securing the Property includes, but is not Limited o, entering the Property to make
repairs, change locks, repiar. or board up doors angd windows, drain water from pipes, eliminate building or
other code violations or dangerors-conditions, and have utilities turmed on or off, Although Lender may rake
action under this Section 9, Ley'der dues not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs oo tiskilizy-for not taking any or all actions authorized under this Section 9.

Any amouuts disbursed by Lencer noder this Section 9 shall become zdditional debt of Borrower secured
by this Security Instrument. These amunte shall bear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, Upes natice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehod, Bor=awer shall comply with all the provisions of the lease. If
Borrower acquires fee Litic 10 the Propenty, the le/sehol | and the fee title shall not merge unless Lender agrees
1o the merger in writing,

10. Mortgage Insurance, If Lender required Mirtpige Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Morgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases o vt available from the morigage insurer that
previously provided such insurance and Borrower was required 0 make separately designated payments
toward the premiums for Mortgage Insarance, Borrower shall pey the nremiums required to obtain coverage
substantially equivalent o the Morgage Insurance previously in eff=.(, at a cost substantially equivalent to the
cost ko Borrower of the Mortgage Insurance previously in effect, from 2+ alteinate mortgage insurer selected
by Lender. If subsiantially equivalent Mortgage Insurance coverage is nc* avail<ole, Borrower shall continue
10 pay to Lender the amount of the separately designated payments that were “eewhen the insurance coverage
ceased Lo be in effect. Lender will accept, use and retain these payments as 4 aon-refundable loss reserve in
lie of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any intcrest of carnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount ard for the period that Lender requires) provided by an insurer selected by Lendir again becomes
available, is obtained, and Lender requires separately designated payments toward the premivms/ior Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and barewe was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrorver snall
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pay the premiums required w maintain Morgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writlen agresment
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions thal are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymetits using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
Premiuins).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, sny reinsurcr, any
other entity, or any affiliate of any of the faregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or teducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Fusther:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
lasurance, or any other terms of the Loan. Such sgreements will not increase the amount Borrower will
o1+¢ fir Mortgage Insurance, and they will not entitle Borrower fo any refund.

W} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Meargare ‘asurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include (e .irht to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, t"ha* ¢ the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage [nsu an e premiums that were unearned at the time of such cancellation or termination.

1. Assignmeq of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
tr and shatl be paid to Jender.

If the Property is auaped, such Miscellaneous Procesds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and resioration peiod, Lender shall have the right to hold such Miscellaneous Proceeds untii
Lender has had an gpportunity w-inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspecrion shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or (a a seres of progress payments as the work is compieted. Unless an
agreemnent is made in writing or Applicavie £~ requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
Testoration or repair is not economically feasible/or Lender's secyrity would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscelianeou/ Prr/ceeds shall he applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or 1oss in v of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrwunent wi2ther or not then due, with the excess, if
any, paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of e Property in which the fair market value
of the Property immediately befote the partial taking, destruction, or loss n vilue is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the e secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds maltiplied by the following fraction:
(a) the total ameunt of the sums secured immediately before the partial taking, destrvion, or loss in value
divided by (b) the fair market value of the Property immediately before the partial takir gz, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which the-.air market value
of the Property immediately before the partial taking, destruction, or loss in value is less than i amount of
the sums secured immediately before the partial taking, destruction, or toss in value, unless barrowe “and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by s
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Security Instrument whether or not the sums are then due,

I the Propeny is abandoned by Borrower, or if, after notice hy Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award 1o setile a claim for damages, Barrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either fo restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the panty against whom Borrower has a right of action in regard w Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security lostrument. The proceeds of any award or claim
for damages that are attributable Lo the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
we order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the time for payment
or_madification of amortization of the sums secured by this Security Instrament granted by Lender to
Borrotver or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any
Successory in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Succesar: faTuterest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums vecored by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in/inte.est of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Barrower or in 2m.ounts less than the amount then duc, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Severz: Joability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obiigaticus and Liability shall be joint and several, However, any Borrower who
co-signs this Security Instrumen ¢ but Joes not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, graz? 7ud convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not persenaliv.abligated 1o pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Furriwer van agree to extend, modify, forbear or make any
accommodations with regard to the terms <¢-his Sccurity Instrument or the Note without the co-signer’s
consent.

Subject 1o the provisions of Section {8, any Succe'ser in Interest of Borrower who assumes Borrower's
obligations under this Security Imstrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Iritrument. Borrower shall not be released from
Borrower’s abligations and liability under this Security Yistr:ment wuless Lender agrees to such rclease in
writing. The covenants and agreements of this Security Iisiovent shall hind {except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Botrower fees {Or Lservices performed in connection with
Borrower's default, for the purpose of protecting Lender’s intereii in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, proper'y insection and valuation fees. In
regard 1o any other fees, the absence of express zathority in this Security Lastrumzar 1o charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Zevdcr may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lean is subject o a law which sets maximum pan charges, and that law is finaly interpreted so that
the interest or other loan charges collected or 1o be collected in connection with the Loa ¢ exceed the permitted
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce thi: charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permuited limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed uider U e Note
or by making a direct payment to Borrower, If' a refund reduces principal, the reduction will borrede us a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided Fur rades
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the Noie). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute 2
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrawer in conmection with this Security Instrument shall be deemed to have
been given (o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Barrower shafl promptly notify
Lender of Borrower’s change of address. I Lender specifies a procedure for reporting Borrower's change of
address, ther, Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall 1ot be deemed to have been given 1o Lender until acinally received by Lender, If any notice required by
this Secarity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
Vy federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
osatained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Arplizable Law might explicitly ot implicitly allow the parties to agree by contract or it might be silent, but
stk si'2nce shall not be construed as a prohibition against agreement by contract. In the event that any
provision or chause of this Security lastrument or the Note conflicts with Applicable Law, such conflict shall
not atfec” atier provisions of this Security Instrument or the Note which can be given effect without the
conflicting-prevision.

As used ip/this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ey ter-words or words of the teminine gender; (b) words in the singular shall mean and include
the plural and vice veren: and (c) the word "may” gives sole discretion without any obligation to take any
action.

17. Borrower's Copy Borrower shall be given one copy of the Note and of this Security Instrurment.

18. Transfer of the Prope’ty o= a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Properly” means any legal ot beneficial interest in the Properly, including, but not limited to, thosc
beneficial interests \ransferred 1 7 bond for deed, contract for deed, installment sales contract of escrow
agreement, the intent of which is thetiamsler of title by Borrower at a future date to a purchaser.

It all or any part of the Property or'any’ Inerest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest n Borrower s sold 0T transferred) without Lender’s prior written
consent, Lender may require immediate puymeniv, full of all sums secured by this Security Instrument.
However, this option shall net be exercised by I nder .f such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail-pizc Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dw'= the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender maj iveke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, 1f'Borower meets certain conditions, Borrower
shail have the right to have eoforcement of this Sccurity Instewient discontinued at any ume prior to the
earhiest of: (a) five days before sale of the Property pursuant to Section 22 of ois Security [nstrument: (b) such
other period as Applicable Law might specify for the termination of Bor:awer’ right to reinstate; or {c) entry
of a judgment enforcing this Security Instrumend. Those conditions are that worrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if io seceleration had occurred;
(b) cures Ay default of any other covenanis or agreements; (c} pays all expenscs inZurred in enforcing this
Security Instrument, including, but not timited to, reasonable attorneys fees, properiy nspection and valuation
fees, and olher fees incurred for the purpose of protecting Lender's interest in the Propeityiand rights under
this Security Instrument; and (d) takes such action as Lender may reasomably require to-2.sure that Lender's
inlerest in the Property and rights under this Security Instrument, and Borrower’s obligation o pay the sums
secured by this Security Instrument, shall continue unchanged wnless as otherwise provided un-ler gpeiicable
Law. Lender may require that Borrower pay such reinstatenient sums and expenscs in one or more of the

ILLINGIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT //5‘
Form 3014 1/01

{asnr Forms inc. (800} 4465 3555

LFI #FNMAZ014 107 Page 10 of 13 Initial




0329420210 Page: 11 of 16

UNOFFICIAL COPY

following forms, as selected by Lender: (a) cash; (b) money order; (¢} centified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upen reinstatement by Borrower,
this Sceurity Instrument and obligations sccured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply tn the case of acceleration under Section 14,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Tnstrument) can be sold one o more times without prior notice 10 Borrower,
A sale might result in a change in the entity (known as the 'Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations under
the Note, this Security Instrumnent, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. [If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage Joan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
orovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
wiyidual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
wstoament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this S7cvrity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compl anc: with the requirements of Seciion 15) of such alleged breach and afforded the other party hereto a
reasonaine peviod after the giving of such notice to take corrective action. [f Applicable Law provides a time
period which rrist elapse before cerlain action can be taken, that time period will be deemed to be reasonable
for purposes uf this naragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 axd/(be-notice of acceleration given 1o Borrower pursuant to Section [8 shall be deemed 10
satisfy the noticuand oppertunity to take corrective action provisions of this Section 20.

21. Hazardous Sulstar.ces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazaidous substances, pollutants, or wastes by Environmental Law and the following
substanves: pasoline, kerosene, ~uer flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials cont uining asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws o (i jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) "Exviiommental Cleanup” includes any respomse action, remedial action, or
removal aclion, as defined in Environn ent-y Yoaw; and (d) an "Environmental Condition" means a condition
that can cause, contribute to, or otherwise trig o an Environmental Cleanup.

Borrower shall not cause or permit the ‘preserce. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor ailow anyone else (o do, anything affecting the Brorcity (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or ¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely a”iects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storagé wb u Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to nopuab esidential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in c(asy mer products).

Borrower shall promptly give Lender written notice of (a) any investipation, claim, demand, lawsuit or
other action by any governmental or regulstory agency or private par.y in-olving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, re’a-cor threat of rclcase of any
Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notificd b any governmental or
regulatory authority, or any private party, that any removal or other remediation of n’ Hezardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial act obs in accordance
with Environmental Law. Nothing herem shall create any obligation on Lender for.=a Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shatl specify: {a) the
default; {b) the action required to cure the defauli; (c) 2 date, not less than 30 days from the date the
notice is given to Borrawer, by which the default must be cured; and (d} that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the defsult is not cured on or before the date specified in the notice, Lender at its option
may reguire immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect ull expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstroment, Lender shall release this
socurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relrwzing this Security [nstrument. but only if (he fee is paid to a third party for services rendered and the
chareinn of the few is permitred under Applicable Law.

2/.. Wajver of Homestead. In accordance with Wlinois law, the Borrower hereby releases and waives all
tights unde;21d by virtue of the lllinois homestead exemption laws.

25, Placerient of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance oove age required by Borrower's agreement with Lender, Lender may purchase inswrance at
Borrawer’s expen.cio protect Lender's interests in Borrower’s collateral. This insurance may, but need nat,
protect Borrower's intecest:. The coverage that Lender purchases may not pay any claim that Botrower makes
or any claim that is mad< azainst Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender-uu: only after providing Lender with evidence that Borrower has obtained
insurance as required by Borro ver's and Lender's agreement. 1f Lender purchases insurance for the collateral,
Borrower will be responsible for ih< casts of that insurance, including interest and any ather charges Lender
may impose in connection with the placiinent of the insurance, umil the effective date of the cancellation or
expiration of the insurance. The costs «f*%e insurance may be added to Borrower’s total outstanding balance
or obiigation, The costs of the insurance iniy be more than the cost ol insurance Borrower may be able (o
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

‘Witnesses:

C%ﬂ T A

LASHAUN T. MILLS Horrowsr

(Seal)

-Borrowar

(Seal)

-Barower

(Seal)

-Barower

vy _ | Spaca Below This Uine For Acknowledgmant!

STATE OF II.LTYOIS, J County ss:

L T it MILSM . a Netary Public in and for saflt’county and state,

do certify that
LASHAUN T. MILLS, AN UV0nARRIED WOMAN

personally known to me to be WiC came person(s) whose name(s) is(are) subscribed o the toregoing
instrument, appeared before me this day.lu verson, and acknowledged that  he/she/they signed and delivered
the said instrument as his/her/their frev and | oluneary act, for the uses and purposes therein set forth,

Giver: under my hand and official scal, this 9/? day of A‘v , 20 i

My Commission expires:

b e T o e A,

U (J Notary Public:
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSRORO BLVYD, BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 20310665

I'5pace Above This Line For Recording Datal

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 29TH  day of AUGUST, 2003
and ' incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or
SevurivvDieed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower™) to
secur. Borrower’s Adjustable Rate Note (the "Note™) w
FIRST N..C FINANCIAL SERVICES, LLC
LIMITED LVaBITY COMPANY
(the "Lender™) i th same date and covering the property described in the Secutity Instrument and located at:
438 WEST 98TH PILACE
CHICAGO, IL 60628
1Properly Address|
THE NOTE CONTAINS "rQVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERES1 AATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROUYvER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant’and &eree as follows:
A. INTEREST RATE AND MONTHLY PAYMSNT CHANGES

The Note provides for an initial interest rate of 7.250  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INYEREST RATE AND MONTHLY PAYMENT CHAMGES

{A) Change Dates

The interest rate [ will pay may change on the first day of SE2?TEMBER, 2006 . and on that
day every 6  month thereafier. Each date on which my interest rate suald change is called a "Change
Date”,

(B) The Index

Beginning with the first Change Date, my interest raie will be based on (n'".dex. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposics v the London market
("LIBOR"}, as published in The Wail Street Journal. The mwost recent Index figure'a alable as of the first
business day of the month immediately preceding the month in which the Change Date picurs is called the
"Current Index".

If the Index is no longer available, the Note Holder wiil choose a new index that is based upca com parable
information. The Note Holder will give me notice of this chaice.

Laser Forms inc. {800} 446-3555
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{C) Calculation of Changes

Before each Change Date, the Note Holder will caloulate my new inferest rate by adding

SIX AND THREE EIGHTHS
percentage point(s) ( 6 .375 %) to the Current Index The Note Holder will then round the resul of this
addition 1o the nearest one-¢ighth of one percentage paint {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil) be my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that [ am expected to owe a1 the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Inlerest Rate Changes

The interest rate I am required o pay at the first Change Date will not be greater than 10.250 ¢ or
iess than 7.250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE

percentage points ( 1. 000 %) from the rate of intercst | have been paying for the preceding &
months. My interest rate will never be greater than 14.250 % orless than 7 . 250 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment dare after the Change Date until the amount of my
vond ly payment changes again.

" Sotiee of Changes

“iael4pt= Holder will deliver or mail 1o me a notice of any changes in my interes! rate and the amount of
my montly avment before the effective date of any change. The notice will include information required by
law to be given e and also the tle and telephone number of 2 person who will answer any question I may
have regarding “ne aotice.

B. TRANSFER T THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 o the Sceurily Instrument is amended 1o read as follows;

Transfer of the Prope.t7ur 2 Beneficial Interest in Borrower. If al] er any part of the Property or any
intercst in it is sold or (ransierted (or if a beeficial interest in Borrower is scld or transferred and Borrower is
not a natural person) without “ender’s prior writien consent, Lender may, at its option, require imumediate
payment in ful} of atl sums secured by this Security Instrument. Howcver, this option shall not be exercised
by Lender if exercise is prohibited Ky fuderal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Bona/crcauses 1o be submitied to Lender information required by Lender to
evaluate the imended transferee as if a hew (o4 were being made to the transferee; and (b) Lender Teasonably
determines that Lender’s security will not ke lipaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrumsut.is acceptable 1o Lender.

To the extent permitted by applicable law, L<nder nay charge a reasonable fec as 2 condition to Lender's
consent to the loan assumption. Lender may also requize the transferee to sign an assumption agreernent that
is acceptable to Lender and that obligates the transfeee 1) keep all the promises and agreements made in the
Noste aud in this Security Instrument.” Borrower will coritiaue %o he ohligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment.in fall, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than $0da’'s from the date the notice is delivered or
mailed within which Botrower must pay all sums secured by this Secosily Instrument. If Rorrower fzils to pay
these sums prior o the expiration of this period, Lender may invoke any Jenindies permitied by this Security
Instrument without further notice or demand on Borrower

BY SIGNING BELOW. Horrower accepts and agrees to the lerms and covemants comained in this
Adjustablc Rte Rider, "

| - _ (Scal)

LASHAUNT. MILLS Borowe: -Borrawer
(Sealy . {Seal)

Araiweer -Bei Lwvar

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Farm 3138 £/84 {Amendad)

Laser Furms Inc. {800} 445-35556

LF| #LFI3138 8198 Page 2 of 2
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Law Title Insurance Company
1300 Iroquois Drive, Suite 210
Naperville, lllinois 60563
(630)717-7500
Authorized Agent For: Lawyers Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 185017E REV 8/26/03

The land referred to in this Commitment is described as follows:

LOT 21 IN BLOCK 7 IN THE SUBDIVISION OF BLOCK 5,6,7,10,11 AND 15 IN THE O'DELL'S ADDITION TO
EUCLID PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP 37’NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

G- ”ot-’f)tg
TV S
|

ALTA Commitment
Schedule C

(185017 PFD/185017EM7)




