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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dared August 15,
2003 , together with all Riders to this document.
(B) "Borrower" is

Elizabeth Margaret Grimwade, a gingle woman, as s0l: _owner

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & scparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigis,

MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing-
under the faws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - single Family — Fannic Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/0t
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M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even.’f the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q@ "Successor in Interest of Borrower" means any party that has taken title to the
Property, w).ether or not that party has assumed Borrower’s obligations under the Note and/or
this Security [n trument.

TRANSFER Or RIGHTS IN THE PROPERTY

This Security Instrum=sc secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secviity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to tile successors and assigns of MERS, the following described
property located in the
County

{Type of Rect rdiny; Jurisdiction]
of Cook

[Name of Recording Jurisdiction]
See attached schedule A

which currently has the address of
5455 N Sheridan Road, 3012,
[Streer]
Chicago , lllinois 60640 ("Propertv.A-dress"):
[Ciry] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and
all easements, appurtenances, and fixtures now or hereafter a part of the property, Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Family - Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 141 M
GMACM - CMS.0012.1L (0001) fPage 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prine’pa’ due under the Note shall not extend or postpone the due date, or change the amount, of
the Pencldic Payments,

7. 'Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic
Payments 27> dae under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment o! anounts due for: (a) taxes and assessments and other items which can attain
priority over this'Se.urity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ‘znts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Se:tinn 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leuder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision: of ‘Section 10. These items are called "Escrow Items.” At
origination or at any time during ‘ne term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmerits. if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Forrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaiion-io pay the Funds for any or alt Escrow Items.
Lender may waive Borrower’s obligation to pay ic'1 cnder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. 73 @iz event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ‘due . for any Escrow Items for which
payment of Funds has been waived by Lender and, if Len‘cr reauires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrowet’s
obligation to make such payments and to provide receipts shall for i/ purposes be deemed to be
a covenant and agreement contained in this Security Instrument, a:.thr phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Eiciow Items directly,
pursuant to a waiver, and Borrower fals to pay the amount due for an Escrow {t2m, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thew i obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waives < to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 556119204
ILLINOIS - Singl: Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably., Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ager:y in connection with the review of any flood zome determination resulting from an
objection by Borrower.

't Forrower fails to maintain any of the coverages described above, Lender may obtain
insurance csverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o1 might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcasly_in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburced ty Lender under this Section 5 shall become additional debt
of Borrower secured by this Securi‘y instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ard ¢hell be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leudes and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sha)*include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionzl '0ss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender cequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fo:“damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to-tpc-insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow< .~ Ynless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or.fnt the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pioperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.. Do~iag such
repair and restoration period, Lender shall have the right to hold such insurance proceéos until
Lender has had an opportunity to inspect such Property to ensure the work has been coriplited
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. LeQder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abanr'on=d the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proter:-Lender’s interest in the Property and rights under this Security Instrument, including
protectin;, a1d/or assessing the value of the Property, and securing and/or repairing the
Property. I.ncer’s actions can include, but are not limited to: (2) paying any sums secured by a
lien which has priotity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ 1ees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitrd o, entering the Property to make repairs, change locks, replace or
board up doors and windews, drain water from pipes, eliminate building or other code
violations or dangerous conditiins, ‘and have utilities turned on or off. Although Lender may
take action under this Section 9, iéniler does not have to do so and is not under any duty or
obligation to do so. It is agreed that lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender urder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thaze amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the rroperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage irsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maimaii e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required %~ iznder ceases to be
avatlable from the mortgage insurer that previously provided such insurance ind Borrower was
required to make separately designated payments toward the premiums for Mortg e Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equiveleri to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the ¢ost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage ‘nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availzbie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 556119204
TLLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.IL (0001) (Page 9 of 18) Initials:




0329435234 Page: 10 of 27

UNOFFICIAL COPY

*S[erug {81 Jo g1 #3ud) (1000} 1" TLO0°SIND - WOVIND
0T $105 Buog INTTELSNI WROSING 2 Sppasy/aeiy anawe — Ayiwed 3y3ues — GTONTTTI

-1apu] 01 pred 9 [[eYs pue 01 paudisse AqaJay are
§pacaC1d SROAURIIROSIAL [V "AMILI0] (SPAaT0L] SNOIUEJPISII JO NRUSISSY T
*UOHBUINILII) JO UONE[]PIUED YONS JO UM} ) Je patLizoun
asom Jerp supiaid adueansu] a3edpioN AUe Jo punjpl € 34123 0} lo/pue ‘A[reonemome
pajeuruLId) e asu] 3FeSop 2y dary 0) ‘ouemsU] aded1iopy oY) JO UOIIE[[2OUBD HIB)GO
pue 3sanbai 0) ‘& ZaSOPSIP WIBLIAD AR 0} W81 3y spnpu Lew SIYILT IAYY, "Me] B0
Aue 10 §661 JO 1OV H0IIN0L] SIUMOIUIOH ) Jpun 3Uemsu] seduopy agy 03 yxdsoa
s - Lue Ji - sey Joxoliod SHYIM AN JRJE Jou JHA sjuamzaade yons fuy (q)

*puRjal Aue 0} JPMoLIcy
apmua j0u 4 £ayy pue ‘duransuy d3e3)o Joj MO [[IA JAOLIOY JUNOWE I} aseaou
J0U [ SJUAWRAITE Yong ‘WO W} 70 SULP) J3YJ0 Aue 1o ‘aoueinsuj aedpo Jo0) Aed
07 paaade sey JomoLiog JEY) SHUNOTLT Y JRRJE JOU [[Ia syuouraide yons {uy ()

:JOUMIN |, "doueInswIax 2A1IdED, PAULId) UdYO
st JusmwaFueLe ay “Jmsul oY) 0} pred sunvirard ay Jo ereys € Joj 5URYIXA UL YSUI S JAINSUL 34)
JO aIeYyS B $aNe} J0pUYT JO ARI[YJE UR JeY) Sap! #o:d yuamaaife yons J| "sasso] Suionpal Jo “Ysu
s 1a1nst; 9Fediow sy; SurAjpow 1o Fuireys 10j A5Uroxa Ul ‘ooueinst] 28eSUoN 10) syuswied
s Jomouog Jo uomod e (S PIZIINNORIEYD 3G W 15) woxy aAMIp B sjunowe (A7wapu
10 Aoa1ip) 2At0031 few ‘Furodoro) 3yl Jo Aue jo Selyr: Lue Jo ‘Ko Jogio Aue ‘rarmsural Aue
‘Iomsuy 1oHloue ‘910N 1 JO oseyoind Aue ‘33pua] ‘S)UaTLRiSe aSAY) JO I[NSAI B SV
*(surnrwa1d aoueInsuy 23eFUON WOI} PAUIRIQO SPULS.IPT(Oul Aet yogm) S1qeieA. JAey
fewr 1ainsuy aZeSuiowr Y1 Jeyl SpuN) JO 221008 Aue Smsn sjuartivd oyewr 01 Jamnsul d3eduouw
ay aanbar Aew syuoLEdI3e IsAYL ‘sjuatraalfe asoy1 03 (sotured 1¢) fired Iyl ay) pue JaInsul
aZeSpow oy 01 AIOJOEJSES M€ JEY) SUOIIPUOO PUB SULId) WO JIB sjuemiaeIde asay], sassO|
2onpal 10 “YsH 119y} AJIpow 10 3Ieys Jey) sanred I5ylo Giim SIUAUIdaISe CINI I LB pUe ‘Jul)
0) SUI1) WOF} 30I0J Ul SOUEINSUI Y0 [[e U0 SU [210) II9Y) 3)enjeAd Siamsul ade Tmop
-aoueInsuy a8esucw «m 01 Ared
® 10U I JomoLiog 'padIfe se weo| oy Aedar j0U S0P IamoLOY Jt INOUL Kewr 11 §75°07 UIRM)
10} (0N A seseyornd ey KUs AUe 10) J9PUY SISINQUIRE DURINSU] afeBuCy

‘910N a1 w1 papLaoud el
a1 18 1sa19yu1 Aed 01 UONESIGO S,J2MOLI0F SI09KE (] UONDAS SIT) Tl SuipoN  “me 2[qediddy
£q pammbax st UOHEUIMIS) [IUN 10 UONRUIWLIY} GONS IO Suipisoid Tapu pue IamolIog
uoaMIaq JuomaISe uanum AU (M IDUEPIOOOE UL SPUS SOUBINSU] aFeSuop 10] Juawaanbal
$,JOpUYT 2 [IUN ‘JAISSAI SSO] J[GEpUTJRI-UOU B aptaoad 01 10 “123jya Ul soueInsu] AFeFUOW
wejurew o paxnbar swnpwaid Y fed Jreys 1omouog ‘oouernsu] aZedUoly 10] swnmuaid
atp premon siuaurked pajeudisap Afereredas axew o) pambal seam JIMOLIOF PUR UROT Y Furyew
JO UOMIPUOI € Se asurinst] aZeSUON pannbal Jopua J -eoueinsu} aFeIUON 10] surnrward
a premo) syuawked pareudisap Ajameredos sormbal Jopua pue ‘pourelqo sI ‘3[qeJIEAR SIWOIIq
meSe 1pua] Aq paoalas Jaansur we Aq papiaoid (sanmbal Jopua] tey) pouad sy 10 pue Junoure




0329435234 Page: 11 of 27

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on svch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s cecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by fais Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. fuc'i Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceals shall be applied to the sums secured by this Security Instrument,
whether or not then dv's; with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which
the fair market value of the roperty immediately before the partial taking, destruction, or loss
in value is equal to or greater tian .he amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums s cured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the particl taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowsr

In the event of a partial taking, destruction; 0 loss in value of the Property in which
the fair market value of the Property immediately befor< tlie partial taking, destruction, or loss
in value is less than the amount of the sums secured imzediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ¢therwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b 5 Leader to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after ine aic the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds sither to
restoration or repair of the Property or to the sums secured by this Security Instrumet - whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscetlaneous
Proceeds or the party against whom Borrower has a right of action in regard t0 Miscellaniovs
Proceeds.

LOAN NO: 556119204
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with ‘ae Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount rzcessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boriovrer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to m:ike this refund by reducing the principal owed under the Note or by making a direct
payment to Boirerver. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoat 7.y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Brrrower's acceptance of any such refund made by direct payment to
Borrower will constitute 2 Waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Ncces given by Borrower or Lender in connection with this
Security Instrument must be in wriiig, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have oren given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s neiice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrswers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender.  Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a utocedure for reporting Borrower’s change
of address, then Borrower shall only report a change” of address through that specified
procedure. There may be only one designated notice addrvss under this Security Instrument at
any one time. Any notice to Lender shall be given by delive'mg it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has uesisnated another address by
notice to Borrower. Any notice in connection with this Security Instomgent shall not be deemed
to have been given to Lender until actually received by Lender. If any zotics required by this
Security Instrument is also required under Applicable Law, the Applicable Lav' vequirement wilt
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security .irsirument
shall be governed by federal law and the law of the jurisdiction in which the Property 1s/10cated.
All rights and obligations contained in this Security Instrument are subject to any requir/ments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow 12
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 556119204
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelzed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, «n¢ address to which payments should be made and any other information RESPA
requires in conrection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is sericed by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicr-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower n-¢ Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security kisirument or that alleges that the other party has breached any
provision of, or any duty owed by i¢s01 of, this Security Instrument, until such Borrower or
Lender has notified the other party (with <::ch notice given in compliance with the requirements
of Section 15) of such alleged breach ana affsrdsd the other party hereto a reasonable period
after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can e taken, that time period will be deemed 1o
be reasonable for purposes of this paragraph. The nctice'of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notics of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notic/:and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2&v {# "Hazardous Substances"
are those substances defined as toxic or hazardous substances, .pul'ntants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othor-flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, marerials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" =icons federal
laws and laws of the jurisdiction where the Property is located that relate to health, cafety or
environmental protection; (c) "Environmental Cleanup” includes any response actiow, zemedial
action, or removal action, as defined in Environmental Law; and (d) an "Envircnuental
Condition” means a condition that can cause, contribute to, or otherwise trigger on
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 556119204
ILLINOIS -- single Family — Famie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may ¢ more than the cost of insurance Borrower may be able to obtain on its own

Py SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 10 «hjs Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

o {Seal)
-Borrower

(Seal)
-Borrower

o (Seal}
-Borrower

LOAN NO: 556119204
Witnesses:

ILLINOIS - single Family - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Farm 3014 1/61
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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STREET ADDRESS: 5455 SHERIDAN UNIT 3012
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-08-203-016-1346

LEGAL DESCRIPTION:

UNIT NUMBERS 3012 IN THE 5455 EDGEWATER PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTH 242 FEET OF THE NORTH 875 FEET OF THE EAST FRACTIONAL 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

"WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 24870735, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of
August , 2003 , and is incorporated into and shall be
deemed <o 2mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumen:™; <f the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustabs= Rate Note (the "Note") to

GhE Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the sane date and covering the property described in the Security Instrument and
located at:
5.55 N Sheridan Road, 3012
Chicago, IL 60640
{Property Address]

THE NOTE PROVIDES FOf. A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
/./ﬁOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
- INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER M.UST PAY.

ADDITIONAL COVENANTS. In addition to tae covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CWANGES

The Note provides for an initial fixed interest rate of 4.375 %.
The Note also provides for a change in the initial fixed rate to an adjustable- interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGFS

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on ihe
first day of September , 2008 » and the adjustable interest rate I will pay

many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes 1o an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date.”

LOAN NO: 556119204

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

{Page ] of 5) 208238782
GMACM-CRM.1380 (0204) Initials: % %;
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15, "Interest in the Property” means any legal or beneficial interest in the Property,
including, bt rot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instal'ment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ut a-uture date to a purchaser.

If all or any part-ofthe Property or any Interest in the Property is sold or transferred
(or if Borrower is not a patural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior vwritten consent, Lender may require immediate payment in
full of all sums secured by this Seco:ity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiie¢ by Applicable Law.

If Lender exercises this option, Lende: siiall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower miust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prie: #5-the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrimént without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes-io an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 ot (ke Security Instrument
described in Section B1 above shall then cease to be in effect, and the r-svisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. A: usad in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Piunerty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transte’ o
title by Borrower at a future date to a purchaser.

LOAN NO: 556119204

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family - Fannic Mae
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(Seal)
-Bommower

(Seal)
-Borrower

(Seal)
-Borrower

a (Seal)
-Borrower

LOAN NO: 556119204

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Famity — Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of August ,

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgzze, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given
by tue wadersigned (the "Borrower”) to secure Borrower’s Note 1o

GHS Mortgage, LLC d/b/a Windsor Mortgage

{the "Lender " o< the same date and covering the Property described in the Security Instrument
and located at:

5455 N Sheridan Road, 3012
Chicago, IL 60640
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as:

Edgewater Plaza
[Name of Cordominium Project]
(the "Condominium Project”). If the owners assciation or other entity which acts for the
Condominium Project (the "Owners Association”) Lolds title to property for the benefit or use
of its members or shareholders, the Property also inciudes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowtr’s interest.

CONDOMINIUM COVENANTS. In addition to the coveran’s and agreements made in
the Security Instrument, Borrower and Lender further covenant and agre. as follows:

A. Condominium Obligations. Borrower shall perform all of Beirower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Picject: 4i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall Jronptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gepsially
accepted insurance cartier, a "master” or "blanket" policy on the Condominium Project whick 1y
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 556119204
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Fgrm 3140 1/01
Page 1 of 3 2082387832 Initials:
GMACM - CRM.0Q045.CONDO {0101}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

-Borrower

- (Seal)

-Borrower

L ). (Seal)

-Borrower

- (Seal)

-Borrower

LOAN NO: 556119204
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Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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