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. DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this Goement are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated SEPTEMBER 12, 2003 ,together
with al] Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
JEANETTE STOVALL

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securi’y Listrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone ramber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" i;

COUNTRYWIDE MOMi LOANS, INC.

Lenderisa CORPORZTION

organized and existing unde: vhe laws of NEW YORK

Lender's address is

4500 Park Granada, Calab/isas, CA 91302-1613 .
(E) "Note" means the promissory 4iote signed by Borrower and dated SEPTEMBER 12, 2003 .The
Note states that Borrower owes Lender

EIGHTY EIGHT THOUSAND and 00/10)

Dollars (U.S. $ 88, 000,00 ) plus irirest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later that.  OCTOBER 01, 2033 .

(F) "Property” means the property that is described boiow under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inieresi, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumeri, phus interest.

(H) "Riders” means all Riders 10 this Security Instrument that-<i¢ executed by Bomrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [ Condominium Rider [_] Secend fome Rider
[ Balloon Rider [ Planned Unit Development Rider [ 14 Fani y Pider
VA Rider ] Biweekly Payment Rider ] Other(s) [spenify]

(D "Applicable Law" means all controlling applicable federal, state and local siatics. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all arplicable final,
non-appealable judicial opinions,

(I "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer"” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Or magnetic tape 80 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, amtomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insarance proceeds paid under the coverages described in Section S¥for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(111) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Incaument, "RESPA" refers to all requirements and restrictions that are imposed in regard (0 a
"federally relaril mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(Q) "Successor ir inf.rest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumec Burrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lander: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note.  For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described prorcrty located in the
COUNTY of COCK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 19 (EXCEPT THE NORTH 30 FEET THERZ®OY) IN BLOCK 11 IN FREDERICK H.
BARTLETT'S CENTRAL CHICAGO, BEING A SUEDLVISION IN THE SOUTHEAST 1/4 OF
SECTION 4, AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THTIRL PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. TAX ID # 19-04-409-040

Parcel ID Number: 1904409040 which currently has (ne address of
4458 5. LEAMINGTON STREET, CHICAGO 1
[Street/City]
Hlinois 60638  ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those inlerests,including,

L)
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen o Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dv: the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charyex due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc nader the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or.otacr instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrumezt be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wiose deposits are insured by a federal agency, mstrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender vijzii reccived at the location designated in the Note or at such
other location as may be designated by Lender in accurdance with the notice provisions in Section 15, Lender
may retun any payment or partial payment if the paymaat or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partizi pavment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rigiiswo refuse such payment or partial payments in
the future, but Lender is not cbligated to apply such payments at the ‘ime such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then T.Cuder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes jayment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shaile*ther apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied to the ouistanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower migi 1 hiave now or in the future
against Lender shall relieve Borrower from making payments due under the Note and t'us Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2-all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest-are under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applica-‘irst to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.,

Initiate:
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Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the
Note shall niot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during s term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1141y, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall pcoriptly fumish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Furis Tor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Leivler may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any sach vaaiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where na uble, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lerder requires, shall fumnish to Lender receipts evidencing such payment
within such time period as Lender riay require. Borrower's obligation (0 make such payments and to provide
receipts shall for all purposes be demed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and rgreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, anc Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9-aiid pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount Levder may revoke the waiver as to any or alf Escrow
Items at any time by a notice given in accordance witii-Seciion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are theiiequired under this Section 3.

Lender may, at any time, collect and hold Funds in an arount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed i, maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due on'ine basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordzace with Applicable Law.

The Funds shall be held in an institution whose deposits are insured bv-2 faderal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insvzed) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thain-ihe time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annual'y analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Furads and Applicable
Law permits Lender (o make such a charge. Unless an agreement is made in writing or splicable Law
requires interest o be paid on the Funds, Lender shall not be required to pay Borrower any intérest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid or the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESEA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Initial
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing t0 the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Seserity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain prioaty over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of th.. date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forta 2onve in this Section 4.

Lender may requiic Porrower (0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in ¢/miection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fie, hazards included within the term "extended coverage," and any other
hazards including, but not limited tc, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amoanis (including deductibie levels) and for the periods that Lender
requires. What Lender requires pursuant to (e breceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance” siwall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall fot)be exercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, either: 42} a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cuziré for flood zone determination and certification
services and subsequent charges each time remappings oi-sizifar changes occur which reasonably might
affect such detcrmination or certification. Borrower shall alsc' b sesponsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conrz¢tion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abuve. Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under ny cbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leri‘er, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, dgainst any risk, hazard
or liability and might provide greater or lesser coverage than was previously ir~cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exsced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Soction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shali bea: interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon noice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Initl
@D),-6A(L) eooyoz  CHL (07/02) Page 5 of 16 orm 3014 1/01




0329542430 Page: 7 of 24

UNOFFICIAL COPY

DOC ID #: 0003181837709003

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires itierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eariings on such proceeds. Pees for public adjusters, or other third parties, retained by Borrower
shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not econe mically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums ‘sceured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such'msurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ¢ Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrowe: dnes.not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clairs, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In (ithe: event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Londzr (a) Borrower's rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the 'ofz or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of aiearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights ar, applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restece the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or rot then due:

6. Occupancy. Borrower shall occupy, establish, upd nse the Property as Borrower's principal
residence within 60 days after the execution of this Security rstrament and shall continue to occupy the
Property as Borrower's principal residence for at least one year.2.ier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreason:bly ‘withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; imsr<ctons, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or coinmit ' waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain th= ‘Property in order to
prevent the Property from deteriorating or decreasing in value duc to its condition. Unléss it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower sual’ promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatios rroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiblé or repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may! Giiburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initials?;
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Botrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concemning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tustrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement »f a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), e (z) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or arpropriate to protect Lender's interest in the Property and rights under this Security
Instrument, includirg rrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's-act.ons can include, but are not fimited to: (a) paying any sums secured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in th< Froerty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceéring. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change loks, leplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under th; Siction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that-t cuder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this-Sestion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shat! ‘bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upor notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall <omply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the ' title. shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as-a céadition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance ‘i edfect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from. e mortgage insurer that
previously provided such insurance and Borrower was required to make separately ¢<sipnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 15 ciain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mor gage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separatcly designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieuw of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into <greements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms 22:d conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemer(cs, These agreements may require the mortgage insurer to make payments using any source
of funds that the ino'teage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums)

As a result of these pgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate i any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized! as) 2.portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortzage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of tlie insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “apive reinsurance.” Further;

(a) Any such agreements will not uffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of {1¢ Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and 'y #ill not entitle Borrower to any refund.

(b) Any such agreements will not affect the ziglits Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciior. Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to reqrast and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated au.cinstically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned i the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied t5 cestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is 'not lessened. During
such repair and restoration period, Lender shall have the right to hold such MiscellaneGus. Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comnnliiad to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay foi the zepairs and
restoration in a single disbursement or in a series of progress payments as the work is completec. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscilizacous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shatl be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

initia
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or 10ss in value is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shatl be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Froperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and L'envler otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secari.v Instrument whether or not the sums are then due.

If the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the uex( sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeuss iither (o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether-or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any act’on or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of tii; Troperty or other material impairment of Lender's interest
in the Property or rights under this Security Instrumerit. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture orthe Property or other maienial impairment of
Lender's interest in the Property or rights under this Security Zosanment. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's mgrest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waivec-Ertension of the time for
payment or modification of amortization of the sums secured by this Secunity [ns.-uirent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceaings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise n:odily amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiua' Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suceesdrs in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Initi
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard 10 a7y Gther fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shal! not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are express’y rrohibited by this Security Instrument or by Applicable Law.

If the Loan 7 svbiect to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or otce loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) iy such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted Jimi’;-and (b) any sums already collected from Borrower which exceeded permitted
Timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any righ, of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrowe: i Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection ‘with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail-or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice-addsess shall be the Property Address unless
Borrower has designated a substitute notice address by notice 1% f.ender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a proczdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that sy ecified procedure. There may be
only one designated notice address under this Security Instrument at auy-one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendars address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in ceangction with this Security
Instrument shali not be deemed to have been given to Lender until actually received by Lender. If any notce
required by this Security Instrument is also required under Applicable Law, the Applicable-Law requircment
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument skal! oe governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and opligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be stlent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Cayy.

If Lender-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe.r must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expurtion of this period, Lender may invoke any remedies permitted by this Security
Instrument without further «tice or demand on Borrower.

19. Borrower's Righ:-io Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to na'e enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days betcce sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law m.ght specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Szcurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unde- this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any othe: “uvenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable aitorneys' fees, property
inspection and valuation fees, and other fees incurred for-the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and- sy takes such action as Lender may reasonably
require (0 assure that Lender's interest in the Property aud mights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security-irstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requitz that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected Ly Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, providzd.any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentaliiy or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and Sbligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to 1€insiate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parti<d interest in the
Note (together with this Security Instrument) can be sold one or more times without pricr notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that colie<is Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined t0 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section Z0.

21. Hazzidous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defiies as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile soiventy, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mcars federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envizonmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remove: action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that car cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permiit i presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tlie Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditior; or\(c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage 0u the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate i xwimal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) an;-investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privale pirty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has—actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the présence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower l2ams, or is notified by
any govemnmental or regulatory authority, or any private party, that any removal or other semiadiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ek &l necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any .obligation on
Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and ELender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Il
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further inform Borrower of the right to reinstate after acceleration and the right (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defaul{ is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in foll of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sacurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the ¢ is permitied under Applicable Law.

24. Waiver o) Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and oy virtue of the Illinois homestead exemption laws.

25. Placement o’ C'oMateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reyvired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protec: Tender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made 2zainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Len fer, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowe:'s ind Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for ihe costs of that insurance, including interest and any other
charges Lender may impose in connection with t!s piacement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cos's o the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

7. Rl (Seal)

TE STOVALL -Borrower

K/ / ‘g Q/‘ﬁ‘&z’// (Seal)

mMCLVIN e. sTOVAL t Borrower
SOLELY-FOR. THE PORPust, Signing hone

Stead wignay (Seal)

-Borrower

ra (Seal)

-Borrower
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STATE.OF ILLINOIS, Coo V¢ Countyss:
INOnnmiz G aVlewos , a Notary Public in and for said county
and state do hereby certify that e anedte Sroosd

H

petsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bofors me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as bis'herftheir free and voluntary act, for the uses and purposes therein set forth.

Given undir rav hand and official seal, this 43 X~  dayof ":5.?_‘, voNer oo

My Commission Expires: Qg
——— (742 J “\/"‘
}Qomy Public

e
w«w«a‘mwv«u S el

AEFICIAL SEAL
% SONNIE GALLEGOS
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THIS 1-4 FAMILY RIDER is made this TWELFTH day of SEPTEMBER, 2003 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Njis (o

COUNTRYWILZ HOME LOANS + INC.
(the "Lender”) of o same date and covering the Property described in the Security Instrument and Iocated at:
4459 5. LEAMINGTON STREET, CHICAGO, IL 60638
[Property Address]

1-4 FAMILY COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Bormrower and Lender itrther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instruniera, the following items now or hereafter attached to the Property to
the extent they are fixtures are added to the Frogerty description, and shall also constitute the Property covered
by the Security Instrument: building materials, aspiiances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be usad §n connection with the Property, including, but not
limited to, those for the purposes of supplying or distributiag heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security-ana access control apparatus, plumbing, bath tubs,
water heaters, waler closets, sinks, ranges, stoves, refrigeriicds, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, Curt«ins and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inch:Jing renlacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Sacurity Instrument, All of the
foregoing together with the Property described in the Security Instrumers (o the leasehold estate if the
Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider aru ike Security Instrument as
the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agiee to or make a
change in the use of the Property or its zoning classiftcation, unless Lender has agreeq.in viiting o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaifl not allow any lien
inferior to the Security Insirument to be perfected against the Property without Lender's prior written
permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writip
concerning Bomrower's occupancy of the Property is deleted.
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Leruei's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the
Security Instrume::t is on a leasehold.

H. ASSIGNMZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutcly an't waconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of w whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the T:ziits, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrowsr <hall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for addiucaal security only.

If Lender gives notice of default to Borcovrer: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender <cly, to be applied to the sums secured by the Security
Instrurnent; (ii) Lender shall be entitled to collect and seceive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Reats 2ve and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicabic iaw provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of iz?ig control of and managing the Property and
collecting the Rents, including, but not limited to, attorneys' fecs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents a<p:ally received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage f:2 Property and collect the
Rents and profits derived from the Property without any showing as to the inadcjuacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking controi of <ud managing the
Property and of collecting the Rents any funds expended by Lender for such purpuses skail become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of tiie 'Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its righsander
this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agffement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may #ivpkd any of
the remedies permitted by the Security Instrument,

@9 -57R (0008).01  CHL (08/01) Page 3of 4 M rm 3176 1/01
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DOC ID #: 00031818377059003
BY SIGNING BELOW, Borrower accepts and agrees taythe terms and provisions contained in this 1-4

Family Rider, 0
2l

(Seal)

ETTE STOVALL - Borrower

&/cﬂ g t%?;z// (Seal)

! Melyin { 6-&-\”\3!&\ - Borrower
*-4.\@ QD “& LN ;0‘\“1&1 o §L§ﬂ“§

oYy .(5{ \U_Cl ‘(\,D- (Sea])

- Borrower

(Seal)

- Borrower

@D -57R {0008).01  CHL, (08/01) Page 4 of 4 Form 3170 1/01
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Prepared by: CONNIE GALLEGOS COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000519

DATE: 09/16/2003 1730 W FULLERTON
BORROWER: JEANETTE STOVALL CHICAGC, IL 60614

CASE #: Phone: (773)975-5778
LOAN #- 31818377 Br Fax No.: (773)975-3950

PROPERTY ADDRESS: 4455 S. LEAMINGTION STREET
CHICAGO, IL 60638

DISCLOSURE STATEMENT ABOUT MERS

Mortgage Electronic Registration *ystems, Inc. (MERS) is named on your mortgage as the morigagee in a
nominee capacity for

COUNTRYWIDE HOME LOANS, INC.

(Lender). MERS is a company separate fro'n your lender that operates an electronic tracking system for mortgage
rights. MERS is not your lender; it is a company that provides an alternative means of registering the mortgage lien
in the public records. MERS maintains a database o all the loans registered with it, including the name of the lender
on each loan. Your lender has elected to name mZ2S as the mortgagee in a nominee capacity and record the
mortgage in the public land records to protect its lien agairst your property.

Naming MERS as the mortgagee and registering the moitoure on the MERS electronic tracking system does
not affect your obligation to your Lender, under the Promiszon- Note.

FHANVAICONY
® MERS Disclosure Statement
1D5421US (12/99).01(d)
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citimortgage
PAYOFF STATEMENT -

MORTGAGE ACCT. NO. STATEMENT DATE PTEMBER 00

577996475 HHiA

PAYOFF GOOD THROUGH
‘ BEATRICE MCDUFFIE
QCTOBER 1. 2003 4459 S LEAMINGTON

CHICAGO, IL 60638-1910

FAX: 773-975-3938

COUNTRYWIDE MORTGAGE 14459 5 LEAMINGTON
ALIVA ' CHICAGO, IL 60638
TEL: 773-975-5778

FHA CASE# 1318175763703

IMPORTANT: PLEASE REFF. T/ THE REVERSE SIDE OF THIS STATEMENY FOR IMPCRTANT INFORMATION. THIS PAYOFF AMOUNT IS GOOD
THRCUGH THE DaT SHOWN ABOVE AND MAY CHANGE DUE TO ANY ACCOUNT ACTIWITY. PLEASE CALL 1-800-283-7998 TO CONFIRM
THE AMOUNT PRIOK.TU £2NDING PAYOFF. MONTHLY MORTGAGE PAYMENTS MUST BE MADE AS SCHEDULED. PLEASE SEND A COPY
OF THIS STATEMENT ¥/ TH - AYOFF FUNDS.

[~ PAYOFF AMOUNT CALCULATIONS

NCIPAL BALANCE AS' Cr98/01/63 $69,540
EREST FROM 08/01/03 T0-10/01/03 AT 7.500% 869.
REMIUM ' 56
TATEM 10

¢
R
P :
5 ENT FEE

PRI
INT
FHA
FAX/

TOTAL TO PAY LOAN IN FULL | N $16.476.79
* ESCROW INTEREST: 50.00

PAYMENT HAS NOT BEEN RECEIVED
TER THE DUE DATE, PLEASE INCL
IN THE PAYOFF AMOUNT.

CURRENT MONTH'S
BEFORE 15 DAYS A
EE OF: 1$30.3

0.
IF THE ED BY CMI
ON_OR F CLUDE A
LATE F 3

ESCROW INFORMATION NECESSARY INFORMATION

ESCROW BALANGE $1,367.23 PLEASE INGLUDE THE FORWARDING ADDRESS FOR THE
TYPE OF BILL NEXT DUE AMOUNT CUSTOMER WITH THE PAYOFF TC ENSURE PROPER
MAILING OF AMY REFUNDS OR DOCUMENTS

NAME

LAST TAX PAID
COUNTY TAX 09/10/03 530.71 | acomess

TAX AND INSURANCE PAYMEWT|S) MAY BE MACE DURING THE PAYOFF STATEMENT PERIOD. WE ARE RESPONSIBLE
FOR AND WILL PAY ANY TAX/MSURANCE Ilém’ WE RECEIVE BEFORE THE PAYOFF. WE CITY
WILL LOOK TO THE CLOBING AGENT FOR TOTAL S IF DUPLICATE TAX PAYMENT DCCURS. THE

ASOVE INFORMATION COVERS A BO-DAY PERIOD FROM THIS STATEMENT DATE, THE WOHTGAGOR, MOT
CITIMORTGAGE. (NC.. WILL RF NFSPANSIAF FOR THRR OWHN TAX AND INSURANCE PAYMFNTS AFTER PAYOFF NF
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PAYOFF FUNDS

R S T T R e B
i

I T L oyl M T R YA U gl X

« Payoff funds must be in e form of wire ransfer, or a certified check (or + Please send & copy of the payaff slatement with the payoff funds fo ensure
attomey escrow account check in the case of a CO-OP Loan). If a personal proper handhing.
check is received, il will be returned and additional interest will accrue.
» The payoff statement is calcuiated ta the Next Inferest Due Date to avoid

+ Payoff funds wil not be accepted at any Citbank branch. any interest shortfall,

* Interestwill continue to accrue until the date Citiblortgage, Inc. receives your ¢ For Conventional, VA and GO-OP loans:
payoff lunds. Funds will be applied on the date of receipt unless that date - The final payoff will be calculated on a per diem basis. Any additional
falls on a nor-business date. in this event, funds will be applied the next payaff amount will be refunded afier the payoff is processed.
husiness date.

*» For FHA loans, see special instructions below,
o Forsame day credt, a wire transfer should be ulilized. All wires and checks

must be received befare 1:00pm Zentral Tine in order to be credited the * Arefund will be sent to the customer's address, within 30 calendar days
same day as receipt. after payoff, for any remaining escrow funds andfor any additional payoif
amount,

« Make certified checks payable to: CiiMo taage- Inc. ‘
# The payoff amount may change as a result of any account achivity.,

+ Except for the following states; AK, CA, CO, Hi- 027X or WA Please contact us at 1-800-283-7918 for any update needed.
Send the payoff to: CifiMortgage
5280 Corporate Drive : o If the payoff furds received are insufficient to pay the loan in full {due fo
Attr: Payoff Depariment disbursements or payment reversals after the paycff statement was
Frederick, MD 21703 generaled), available escrow funds will be ufilized to cover the shortage.
« IFyour property is lccated in AK, CA, CO, HI, OR, TX or WA » Dalinquency expenses are third-parly expenses such as property
Send the payoifio: CitiMortgage | inspection fees, praperty preservation costs, appraisal costs and attomey
CI0 Five Star Service Carparation fees incurmed by CMI as a result of default.
2710 Winona Avenue, First Floor ‘
Burbank, CA 91504 . <A check retumed by the bank for 2 stop payment, insufficient funds, etc.

. £z lead to one of the following situalions:
+ Send CO-OP Payaff to;

5280 Corporate Drive - Priz b+ Paiyoff - addilional funds will be required to pay loan off in fuil,
Atlri: Payaff Dept., CO-OP Processor - Aftce Playott - the Mortgage will NOT be released untl the returned
Frederick, MD 21703 cheta clears tha bank or additional replacement funds are sent to CMI
« For WIRE TRANSFERS: ' » We will forward theP7id Loan Documents following payoff.
Wire fo: CITIBANK DELAWARE -
ABAH: 031100209 » Please include a comect fowaraing address to ensure proper handling of
Credit To: CitiMortgage, Inc. _ your release of martgage and i iny refund check,
CiliMaortgage Account# 38661139 . N
» In a CO-OP sale ransaction, a CitiMorlpye cftorey mustbe present at the
PAYOFF tlosing. Please refer to fhe enclosed lis:
CUSTOMER NAME .
CUSTOMER LOAN # * We will forward CO-OP dacuments o the Cititbior'gego atterney prior Lo
closing.

IMPORTANT: Wired Funds vithout the addiional information shown above

may be retumed. YWhen wiring funds, please send us mailing instructians for ¢ CitiMortgage, Inc does business as Cilicorp Morlgage in MT and NM.
Paid Loan Documents.

We will accept your prepayment in full on the first day of fhe month and interest will be colected lo fhat date. [Fwe receive your prepayment on any day other Than the firsl, interest wili be
collected fo the firsl day of the following monlh,

Note: To avord paying one month of advitionsl inlerest, &t is to your advantage to amange elosing so lhal the prepayment will reach us on fhe firs! day of the month, or as close o the end of
the morith as possile,

Under Section 203 of the National Housing Act you may be entiled to racsive @ partial refund of the prepaid Morigege Insurance Promium. When we recaive the payment in full, we wil fle &
HUD 2344 Canceliation Notica wifh HUD. Piease cuntact ife HUD offce if yous have any qusstions about your refund.
Depl. of Housing and Urban Development
451 7% Slreel SW
Washinglon, DC 20410-3415
) Telephone #703-235-8117 : :
If you have & FHA loan thal eriginated priar to 0101790 or a VA loan that onginaled prior to S/4/95, you have the oplion of dedusting your escrow bafance from Ihe total payoff ameunt. IFyou
are refinancing wilh CitiMorigage, DO NOT deduct your escrow balance from fhe payoff amounl as the escrow balance wil be transfeired fo your new account. Please remember that escrow
disbursements wil cocur up to lhe payoff dale end thia will change the ascrow balance. You will be respansible for any payolf shortages due to these disbursements. Ary escrow balerice
remaining will be refunded afler pavolf :

l Fhee Smntamnan Pnmne e ndF Pincnsdo ot man ammrrar anst civarbiana 1ean mmasr hatoa alost 4ha T oaas ae B A eis oces oo L L. 2 8 Gisim maim e
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CHICAGO TITLE INSURANCE COMPANY

3225 N. ASHLAND AVENUE, CHICAGO, ILLINOIS 60657

STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AN'DLOAN POLICIES

Commitment No. 1401 HLB705166 NDA Loan No. 31818377

Date ?" /2‘03

To the best knowledge and belief of the undersigned, the following is hereby certified with respeet to the land deseribed in the
above commitment ,

1. That, except as noted at the end of this pa.raira'ph, within the last six (6) months () no labor, service or materials have

- been furnished to improve the land, or to rehabilitate, repair, refurbish, or remodel the building(s) situated on the land;
nor have any goods, chattels, machincry, apparatus or equipment been attached to the building(s) thereon, as fixtures; g
nor have any cuotracts been let for the ing of labor, scrvice, materials, machinery, apparatus or equipment which are
to be compleied subsequent to the date hereof; (d) nor have any notices of Lien been received, cacept theqfoﬁt?wing, if any:

2. That all management tezs, f any, are fully paid, except the following:

3. That there are no unrecorded secwrity-agreements, leases, financing statements, chattel mortgages or conditional sales
. agrecments in respect to any appliauces, equipment or chattels that have or are to become attached to the land or any
. improvements thereon as fixtures, excep! the following, if any:

) ;

4.  That there are no unrecorded contracts or aptions fo purchase the land, except the following, if any:

5. That there are no unrccorded leases, casements or other servudes to which the land or building, or portions thereof, are
subject, except the following, if any:

6.  That, in the event the undersigned is 2 mortgagor in a mortgage to be insiured under a loan-policy to be issued pursnant to
the above commitment, the mortgage and the principal obligations it secures i< sood and valid and free from all defenses;
that any person purchasing the mortgage and the obligations it secures, or othe:wice acquiring any interest therein, may do

+ 5o in reliance upon the truth of the matters hercin recited; and that this certificition is made for the purpose of better
enabling the holder or holders, from time to time, of the abave mort and obhyations to sell, |pledge or otherwise
dispose of the same freely at any time, and to insure the purchasers or pledges thereot agint any defenses thereto by the
mortgagor or the mortgagor’s heirs, personal representative or assigns. :

7. That, I/we am/are the purchaser(s) or mortgagor(s) of land improved with a residential dweliing =ot exceeding four wits,
and mo current survey or mortgagee's inspection report has been furmished to or is available £ me/us. [DELETE
STATEMENT [F NOT APPLICABLE ] .

The undersigned makes the above statement for the purpose of inducing Chicago Title Insurance Company to issue its.owners
or loan policy pursuant to the above commitment. 4

Seller or Owner O Purchaser
(Sezl) / Mf{é/, /{/ L (Seal)

(Seal)

(Seal)

LENDER'S DISRURSEMENT STATEMENT

’ f
The undersigned hereby certifies that the proceeds of the loan secured by the mortgage to be insured under the loan policy to be
issued pursuant to the above commitment were fully disbursed to or on the order of the mortgagor on
. You are hereby authorized to daic down the above commitment to cover the date of said

disbursement.

Dated . Signatuze ) .ﬁ"

R . e e b A bR a4 S ke T




