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MORTGAGE 4720410

DEFINTTIONS

Words used in muitir te-sections of this document are defined below and other words are defined in
Seedons 3, 11, 13, 18, 20 >nd 21. Certain rules reparding the usage of words used in this document are
also provided in Section 1C.

{A) "Security Instrument” means /ais AICUmEnt, whichis dated  July 15th, 2003 ,
together with all Riders to this document. )
(B) "Borrower' is Everardo Murills and Juana Soriano Mgbmm’ owe A CL’

and @ oAk £ Mar hnes Sovione ﬂrlo—}mcrmwﬂ
e m

Borrower is the mortgagor under this Security Jnstrument.
(C) "Lender” is Emigrant Mortgage Company, Inc

Lenderisa Corporation
organized and existing under the laws of  The State of New York

ILLINOIS - Singie Family « Fannle Maa/Fraddie Mac UNIFCRM INSTRUMENT Form 3014 /o1
- r’!)
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Lender's address is 7 Westchester Plaza, elmsford, New York 12523

P.18

Lender is the mortgagee wnder this Security Instrument.

(D) "Note" means the Promissory note signed by Borrower and dated July 15th, 2003

The Note states that Bofrower owes Lender Two Hundred Thirty One Thousand Eight
Hundred and no/l00. Dollars
(U.S. § 231,800.00 ) plus interest, Borrower has promised to pay this delt in regutar Periodic
Payments and to pay the debl in full not Yater than  August 1st, 2033 .

(E) "Property" sneans the property that is describad below under the heading *Trensfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due upder the Note, and all sums due wnder this Security Instrument, plus lntercst.

(G) "Riders" mcans 11 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as appicable]:

(1] Adjustable Rate Rider [_] Condomnium Rider [ Second Home Rider
[ Balloon Rider "= planned Unit Developmeat Rider | 1-4 Family Rider
.| /A Rider | ] Biweekly Payment Rider (3] Other(s) (spexify)
Rideoe to Mortgage pefault Int. Rate

Prepynt) Penalty

(H) "applicahle Law" means all controlting applicable federal, state and local statutes, regulanons,
ordinances 274 2Aministrative rules and orders (that have the effect of law} as well as all applicable final,
noz-appealabls juiirial opinions.

(T) "Community Asy“iation Dues, Fees, and Assessinenis’ means all dues, fees, assessments and other
charges that are iinpesed on Borrower of the Property by a condominium association, hemeowners
association or similas otganization,

(D "Electronkc Funds Trans’er” means any transfer of funds, other than a ansaction originated by
chieck, draft, or similar paper/imstrument, which is initiated through an electronic terminal, telephomic
instrument, computer, OF MAGNELC ape SO as 10 order, insiruct, or authorize 2 financial institution to debit
aor credit an account. Such term 11chudes, but is not litrited to, point-of-sale wansfers, antomated teller
machine tramsactions, transfers initiz.ed by tetephone, wire transfers, and awomated clearinghouse
ransfers.

(K) "Escrow ltems™ means those items thai-o/e Jescribed 1 Seetion 3

(L) "Miscellaneons Preceeds' means any coo ensation, settlernent, award of damages, or proceeds paid
by any third party (other than msurance proceeds prid wider the coverages described in Section 5) for: (1)
damage to, or destrucaon of, the Property; {ii) cordemnation or other taking of all or any part of the
Praperty; (iii) conveyance in lieu of condemnation; or (1v} nistepresentations of, or omissions as to, the
valu¢ and’or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lendor Zgzinst the monpayment of, or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount gul fou (i) principal and integest under the
Note, plus (11) any amounts under Section 3 of this Security Instrumicin.

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.0.. Sevtion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R Part 3500), as they mizht ¥ amended from time o
time, or any adiitional or suCCessos legislation or regulation that governs the sarrc subject matter. As used
in this Security Instrument, “RESPA" refers to al] requirements and restricions Wt 7.c imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as 2 "federa”vcleted mortgage
loan” under RESPA.

mitials:
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{P) "Successor in Interest of Berrewer” mean any party that has taken title to the Propety, whetber or
not that party bas assumed Borrower' s obligations under the Note and/or this Sceurity Instrument.

F.26

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrumment secures to Lender: (i) the repayment of the Loan, and al! renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agroements under
this Security Instrument and the Note. For this purpose, Borrower do¢s hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Tvpe of Recording Jutisdiction]

of Cook [Neme of Recording Jurisdiction]:
see Scliedule "A" attached hereto and made a part hereof.

Parcel D Number: which cusrently hag the address of
4537 North Springfield Avenue [Swees]
Cthicago [City}, Minois 60625 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improveme s now or hereafier erected on the property, and all
easemenits, appurtenances, and fixfures naw or hrieafie: a part of the property. Al replacements and
additions shall also be covered by this Security Inxmumsnt. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER OOVENANTS that Borrower is lawfuil/ szised of the estate hereby conveyed and has
the right to mertgage, grant and convey the Property and that ne) Property iz unencumbered, except for
encumbrances of record. Borrower warrants and wil! defend gensrally the title 10 the Property against all
claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines tniform covenants fo wvional use and non-uniform
covenants with Timited variations by jurisdiction to constitute a wniform s curity instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliovr:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges /ans’ Late Charges.
Borrower shall pay when duc the principal of, and interest o, the debr evidenced Yy dic 2ote and any
prepayment charges and late charges due under the Note, Romrower shall also pay funds for Escrow Items
pursuzant to Section 3. Payments due under the Note and this Security Instrument shall bevaade in U.S.

itk

@O-Euu w10 Poged of 15 ; 5) Form 307+ *iud
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currency. However, if any check o pther instrument received by Lender as payment under the Note or this
Security Instrarment is retarnod to Lender unpaid, Lender may require that aoy or all subsequent payrments
due wnder the Note and this Security Instrument be made n one or more of the following forms, as
selected by Lender: (2) cash; (b} money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ap institetion whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when rectived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or ypartial payments are msufficient to
bring the Loan current. Lender may accept any payment of partial payment insufficient to bring the Losn
current, without waiver of any rights hereunder or prejusdice 1o its rights o refuse such payment of partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 0 bring
the Loan current. If Bormower does not do o within 2 reasonable period of time, Lender shall either apply
such fimds or remurn them to Borrower. If ot applied earlier, such funds will be applicd 10 the outstanding
priseipal balance under the Note urmedinssly prior 1o forcelosure. No offset of claim which Borrower
b have now or in the future against Lender shall relieve Borrawer from making payments due undet
the Néiz and this Security Instrument ot performing the covenants and agreements secured by this Security
Instrurient

2.-ariication of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymencs acrentzd and applicd by Lender shall be applied in the following order of pricrity: (a) interest
due under th{ Nete; (b} principal due under the Note, (c) amounts due under Section 3. Such payments
shal! be applied 20 ¢7ch Penodic Payment in the order in which it became due. Any remaining amounts
shall be applied fir't 1 lafe charges, second 10 any other amounts due wnder this Security Insgument, and
then 1o reduce the priicipal batance of the Note.

If Lender receives apaymend from Borrower for a dshnquent Periodic Payment which includes 2
sufficient amount to pay any }ie charge due, the payment may be applied 1o the delinquent payment and
the 1ate charge. If morte than one P Joic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment o { the Periodic Payments if, and to the extent that, each payrnent can be
paid in full. To the extent that any exriss Xisis after the payment is applied 1o the full payment of ong or
more Periodic Payments, such cxcess may "¢ vpplicd to any late charges due. Veluntary prepayinents shall
be appied first to any prepayment charges and 1'en as described m the Note.

Any application of payments, insurance oceeds, or Miscelianeous Proceeds to principal due under
tbe Note shall not extend or postpone the due date, o chaige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Noke is paid in fuli, 2 sum (. "Funds") to provide for payment of amounts due
for: () taxes and assessments and other stems which can atan orierity over this Security Instrument 25 2
lien or encurmbrance on the Property: (b) leasehold payments om gipund rents oa the Property, if any; {c}
premiums for ary and 21 insucance required by Lender under Serion 5; and (d) Mortgage Insurance
premiums, if any, Or any Sums payable by Borrower to Lende: s Yie=u of the payment of Morigage
Insurance premiums in accerdance with the provisions of Seetoi 10. Thee= items are called “Escrow
Ttems."” At originaticn or al any time during the tern of the Lo, Lend'r ma)’ require that Commanity
Association Dues, Fees, and Assessmenls, if any, be escrowed by Borroeor. and such dues, fees and
assessmments shall be an Escrow hem. Borrower shall promptly furnish to Lencer 2N notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Heais ~iilers Lender waives
Borrower's obligation to pay the Funds for ary or all Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Tems al any time. Any such waiverray only be
in writing, [n the event of such waiver, Borrower shall pay directly, when and where payatle) the amounts

Inatials:
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" gue for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower s obligation to make such payments and to provide receipts shall for all purposes be deemed 0
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant 0 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendes all Funds, and in
cuch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient 1o permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount 2 lender can
require una RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasopabie esumates of expenditures of future Escrowf ltems or otherwise in accordance with Applicable
Law, i

The Funds <ioll be held in an imstitution whose deposits are insured by a federal agency,

jnstrumentality, ‘or-<o%iiy (including Lender, if Lender 13 an instinution whose deposits are so insured) or in

any Federal Home Loen Zook. Lender shall apply the lfunds to pay the Escrow Items 1o later than the time
specified under RESPA. Lerder shal! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accduit, of verifying the Escrow ltems, unless Lender pays Bommower intevest on the

Funds and Applicable Law perriits Lender to make such a charge. Unless an agrecment is made in Writing

or Applicable Law rcquires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower

any interest or earnings on the Funds’ BoTower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, a1 anpual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in wsrinw, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RES2A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borzetver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ir. ac -ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ip espzow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall way 2o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thar 17 monthly payments.

Upon payment in full of all sums secured by this Security Inuument, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instuntient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thern in the manncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunt; Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a rannit acceptable
to Lender, but only so long as Borrower is performing such agresment, (b) contests the hea 0 good faith
by, or defends against cnforcement of the lien in, legal procecdings which in Lender's opinicu nperate 10
prevent the enforcement of the lien while those proceedings are pending, but only unnl such proceedings
are concluded: or (¢) secures from the holder of the lien an agrecrent satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Insqument, Lender may give Borrower a notice identifying the

Initisls: .
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"lien, Within 10 days of the date op which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender tay requirc Borrower 10 pay 3 one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements 10w existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage, * and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which nght shall not be exercised unrcasonably, Lender may
require Borrower to pay, in connmection with this Loan, either: (a) a one-time charge for flood zone
determination., certification and wacking services; of (b) a one-time charge for flood zone determination
and certificalicn services and subsequent charges each time remappings ot similar changes occur which
reasonably migit affect such determination or certification. Borrower shall also be responsible for the
payment of any fies imposed by the Federal Emergency Management Agency in connection with the
review of any flood 2ine determination resulting from an objection by Borrower.

If Borrower fails t5 ipaintain any of the coverages described above, Lender may obtain insurance
coverage, et Lender's opacd and Borrower's expensc. Lender is under no obligation to purchas¢ any
particular type or amount vl coverage. Therefore, such coverage chall cover Lender, but might or might
not protect Borrower, Borrowei's rgity in the Property, or the contents of the Property, against any nisk,
hazard or liability and might provide pr=ater or lesser coverage than was previously in cffect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significandy exceed the cost of
insurance that Borrower could have obtaired, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secired Ly this Security lnstrurent. These amounts shal] bear interest
at the Note rate from the date of disbursemnent -4 shal} be payable, with such interest, upon notice from
Lender to BorTower requesting payrnent.

All insurance policies required by Lender and cenewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 stan {ar’i_mortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covifaze, not otherwise required by Lender,
for damage to, oI destruction of, the Property, such policy shaii nclude a standard mongage clause and
shall pame Lender as mortgagee and/or as an additional Joss payce.

In the event of loss, Borrower shall pive prompt notice to the insurprics carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender anu Dorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying nsurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econcinically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender siall bave the right to
hold such insurance proceeds until Lender has had an oppormnity to inspect such Property t) ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be urdlertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of .2 scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicahle Law
requires interest 1o be pad on such insurance proceeds, Lender shall not be required to pay Borrowwr any
interest or eamings on such procecds. Fees for public adjusters, or other thud parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of Borrower. If
the restoration Or repair is not economically feasible of Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

InitiaiE, l JQEI
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" the excess, if any, paid to Borrower. Such insurance proceeds shalt be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o sertle a claum, then L ender may negoriaie and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds 1n a0 amount pot 10 exceed the amounts unpaid under the Note or this Seturity Instrument, and
{b) any other of Borrower's rights (other than the Tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights ar¢ applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not thea due.

6. Orlupancy. Borrower shail oceupy, establish, and use the Property as Bomower's principal
residence witun 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Dorzover's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees v writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exisi-wich are beyond Borrower's control.

7. Preservation,- V<intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imprur ‘the Property, aliow the Property 10 deteriorate or commit wastz on the
Property. Whether or not-Zorrower 1s residing in the Property, Borrower shall maintaip the Property m
order to prevent the Property fom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 3 .inat Tepair Or restoration is not economically feasible, Borrower shall
promptly repair the Property if dariaged to avoid further deterioration or damage. If insurance of
condemnation proceeds are paid in conueriicn with damage to, ot the taking of, the Property, Borrower
shall be responsible for repairing or restoriny, the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for tiic r#pairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ipcuvance or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enmes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprsvernents on the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspectizn ipecifying such reasonable cause.

8. Borrawer's Loan Application. Borrower shall be in-A.fault if, during the Loan application
process, Borrower or any persons of entities acting at the direction of jorrower or with Borrower's
kuowledge or consent gave matetially false, misleading, or inaccurate infurrianon Or statements to Lender
(or failed to provide Lender with material information) in connecticn “with the Loan. Material
rcpresentations include, but are 0ot fimited to, representations concerning Borrower' s occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secvrity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security lost wmcat, (b) there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/ci rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fariciture, for
enforcoment of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandomed the Property, then Lender may do and pay for whatever 15
reasonablc or appropriate to protect Lender's interest in the Property and rights under this Secunity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a hen
which has priority over this Sccurity Instrument; (b) oppearing in court; and (c) paying reasonable

nitigly: v
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" antomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including

its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have uglines tuned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It i agreed that Lender incurs no tiability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requestng
ayment.

d ymlf this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless

Lender agrees to the merger in writing.

10. Movigage Insurance. If Lender required Mortgage Insurance 25 3 condition of making the Loan,
Botrower shail pay the premiums required to maintain the Mortgage Insurance in effect. 1, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provizeZ such insurance and Borrower was required to make separately designated payments
toward the prerauris-for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 larrower of the Morngage Insurance previously in effect, from an alternate
mortgage insurer selecteu lsv-Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continrs to pay to Lender the amount of the separately designated payments that
were due when the insurance vovirmue ceased to be in effect. Lender will accept, us¢ and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fict that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest & rarnings on such loss reserve, Lender can no longer require [oss
reservc payments if Mortgage Insurance <2< ezafc (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender 2g2i4 becomes available, is obtained, and Lender requires
separately designated payments toward the premnms for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Forrower was required to make separately designated
payments toward the premiums for Mortgage Insutance. Borrower shall pay the premiums required to
maintain Mongage lnsurance in cffect, or to provids s non-refundable loss reserve, unt} Lender's
requirement for Mortgage Insurance ends in accordance wi(a 2iiv written agréement berween Borrower and
Lender providing for such termination or until termination is zegrired by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that.rzcnases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrowec 15 not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in focoo Lom time 1o time, and may
enter into agreements with other partics that share or modify their tisk, or recucs 1523es. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ikt party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis using any source
of funds that the mortgage insurer may have available (which may include funds obixaed from Mortgage
Insurance premmuums).

As 3 result of these agreements, Lender, any purchaser of the Note, another insurey;-any 1PINSUTeT,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectlyy ariounts that
derive from (of might be characterized as) a portion of Borrower's payments for Mortgage Insaranve, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agienmint
provides that an affiliate of Lender takes # share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Inithaly: ‘
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance uuder the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, t0 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned st the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
antil Lender has had an opportunity 10 inspect such Property to emsute the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in 2 series Of progress payments as the work is
complete?’ Unless an agrecment is made in writing or Applicable Law requires intercst 1o be paid on such
Miscellancoiis Proceeds, Lender shall not be required to pay Borrower any interest OT eamnings on such
Miscellaneoas Tioceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the ivfiscellancous Proceeds shall be applied to the sums sacured by this Security Insrument,
whether or not %ien dne, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appiied in the order stevided for in Section 2.

in the event of 4 trial taking, destuction, of loss in valuc of the Property, the Miscellaneous
Praceeds shall be applieC v the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to sorrower.

In the event of a partial takirg. destruction, or loss in value of the Property in which the fair market
value of the Property immediatel; before the partial taking, desmuction, O joss in value is equal to or
greater than the amount of the sume secured by this Security Instrurent immediatety before the partial
waking, destruction, or loss in value, unjess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument siall he reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the .otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, oriuzs in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o. 10ss in value of tﬁc Property in which the fair market
value of the Property immediately before the partial triug, destruction, o loss in value is less than the
amount of the sums secured immediately before the puwtal faking, destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Mistzuzusous Proceeds ghall be applied to the sums
securedt by this Securiry Instrument whether or not the sums arepa due.

If the Property is abandoned by Borrower, or if, afiet’ notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an aw=rd to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the fotic is given, Lender is authonzed
to collect and apply the Miscellaneous Proceeds either to restoration or r<nair of the Property or to the
sums secured by this Security Inswrument, whether or not then due. "Opposing 2arty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe: has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result 0 forfeiture of the Property or other material impairzaat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suca a cefanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the acton of procending to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property of cdic material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The p ocueds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Fruperty
are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
appiied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender

Inhiala:
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intcrest of Botrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o any Successors in Interest of Borrower, Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lendcr's acceptance of payments from third persons, entinies of
Syccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shali be joint and several. However, any Rorrower who
co-signs this Security Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this
Security Instrument only to morgage, grant and convey the co-signer' s interest in: the Property under the
cerms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;.and (c) sgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coasent.

Subject to the provisions of Section 18, any Successor in Inmterest of Borrower who assumeés
Borrower' s obiigzacns under this Security Insoument in writing, and is approved by Lender, shall obtain
all of Borrower s Tiphiz and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaticns 224 liability under this Security Instrument unless Lender agrees 10 such release in
writing, The covenams =i agrecments of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the »:ccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpost of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ne:-Simited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absen e of express authority in tns Security Instrument to charge a specific
fee to Borrower shail not be construcd asa prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

v

1f the Loan is subject to a law which seiz maximum Joan charges, and that law 13 finally interpreted so
that the interest or other loan charges collected or © be collected in connection with the Loan exceed the
pernutted limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums alreacy ~aNected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chones o make this refund by reducing the principal
owed under the Note or by making a direct payment (o Domower. If a refund reduces principal, the
reduction will be treated as a parrial prepayment without ary. prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right.2. action Borrower might bave anising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecior with this Security Instrument
rmust be in writing, Any notice to Borrower in connection with this Secunty Instrument ghall be deemed to
have been given to Borrower when mailed by first class mail or when actuzly Jelivered to Borrower's
notice address if sent by other means. Notice to any on¢ Borrower shall constitat> notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be (he Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Boirows: <hall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportirg Borrower's
change of address, then Borrower shall only report a change of address through that specitiza zrocedure.
There may be only one designated notice address under this Sccurity Instument at any ore< xime. Any
notice to Lender shall be given by delivering it of by mailing it by first class mail to Lender s wddress
stated herein upless Lender has designated another address by notice to Borrower. Any RC a3 in
connection with this Security Instrument shall not e deemed to have been piven to Lender until aciually
received by Lender. If any notice required by this Sccurity Instrusment is also required under Applicable
{.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument,

inhtale: - ]
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16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract oF it
might be silent, but such silence shall not be construed as a prohibition against agreement by coatract. In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument 0T the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal! mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thig Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i thz Property” means any legal of weneficial interest in the Property, including, but not Jirmted
to, thosc beneficial mterests transferred in a bond for deed, comiract for deed, installment sales contract of
escrow agreemant, the intent of which is the transfer of ttle by Borrower ata future date to a purchaser.

If all of auy part of the Property or any Interest in the Property is sold or ransferred (or if Borrower
is not a natural pesoe-and a beneficial interest in Borrower is sold or rransferred) without Lender's prior
written consent, Lendir may require immediate payment in full of all sums sccured by this Secunty
Instrument. However, ‘this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this orton, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thon 40 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower failg 10 pay
thes¢ sums prior to the expiration (f this period, Lender may invokc any remedies perminted by this
Security Insument without further notive on demand on Borrower.

19. Borrower's Right to Reinstaic aiver Acceleration, 1f Borrower meets certainn conditions,
Borrower shall have the right to have enforcerient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sal: of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lav/ might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing s Security Insgument. Those conditions are that
Borrower: (a) pays Lender all sums which then would se-due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default o auy other covenants of agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, includiny, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurceq for the purpose of protecting Lender's
interest in the Property and rights under this Security Insgument; and (d) takes such action as Lender may
reasonably requirc to assure that Lender's interest in the Propery and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Szounty Instrument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender v require that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selected by Lender: (2)
cash; (b} money order; () certified check, bank check, treasurer’ s check orf casiu T e check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agenly, instrumentality of
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Secarity-mstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurrd. Fowever, this
right to reinstate shall not apply in the case of acceleration under Secuon 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial ‘aterest in
the Note (together with this Security Instrurnent) can be sold one or more times without prior nodice to
Borrower. A salc might result in a change in the entity (known as the “Loan Servicer”) that (olizxcts
Periodic Payments due under the Note and this Security Instrument and performs other morngage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that nme
period witi by deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 17 -cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiar: to Section I8 shall be deemed 10 satisfy the notice and opportunity to take corrective
acrion provisions of rhis Section 20.

21. Hazardou: Suhstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxi< vr hazardous substances, pollutants, or wastes by Pavironmental Law and the
following substances: gasoliuc, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niaterials containing asbestos or formaldehyde, and radioactive materials,
(b) "Bavironmental Law" means f-deral 1aws and laws of the jurisdiction where the Property is located that
selate to health, safety or environme ital protection, (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actiou, i defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can clust, sontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower chall not cause or permut the presence, uic, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substarces, on or in the Property. Borrower shall not do,
nor allow anyonc cls¢ to do, anything affecting the Prop<rty (a) that is in violanon of any Environmental
Law, {b) which creates an Environmental Condition, or (c) whic, due to the presence, use, of release of a
Uazardous Substance, creaics a condition that adversely affects #ie value of the Property. The preceding
two sentences shall not apply to the presence, us¢, Of storage the Property of small quanfities of
Hazardous Substances that are generally recognized to be appropriat( to ormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsizoras in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatics, rlaim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involv,g the Property and any
Hazardous Substance or Environmental Law of which Borrower has acmual, inowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicase or threat of
release of any Hazardous Substance, and (c) amy condition caused by the presence, use o7 rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, 071 notified
by any governmental or regulatory authority, or any private party, that any removal or other reaeciation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all peceseary
rermedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cicanup.

Inigts
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not bess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speeified in the notice may resolt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. H the default is not cured on or before the date specified in the notice, Lender at its
option m~y require immediate payment in full of all sums secured by this Security Instrument
without furiner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22,
inclading, but 7.o* limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Unorpayment of all sums sccured by this Secunity Instrument, Lender shall release this
Security Instrwnent. Boriovrer shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security [nst.ument, but only if the fee is paid to a third parry for services rendered and the
charging of the fec is permutted upJer Applicable Law.

24, Waiver of Homestead. In z ccordance with Illinois law, the Borrower hereby releases and waives
2ll rights under and by virtue of the Ilhno’s homestead exeraption laws.

25, Placement of Collateral Protection Ji.;urance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinent with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests i Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that' Lssder purchases may not pay any claim that
Bortowcer makes or any claim that is made against Borrower(p connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only »itr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Le/ider's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of <iat insurance, including interest
and any other charges Lender may impose in connection with the placemen® of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs o7 r€ insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance 12y 1> more than the cost of
insurance Borrower may be able to obtain on its own.

nitizle:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiped in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
s
_&WMML@— (Seal)
Everardo Murillo -Bomrower
,f’f/ r
T 0%(/0-77 ﬂf\%ﬂy/ on o (Seal)
Juana Seriano -Borrower

e —

oy — g@ﬁf& 1 /(Q)/wﬁm.a s

W EDITH R. MARTINEZ SORIANO

(Seal) . (Seal)
“Borrower -Borrower
(Seal) N (Seal)
-Borrower -Borrower

@@@-0(1!_} {0010} Paga 14 of 15 Form 3014 1/0%
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STATE OF ILLINOIS, L Cook County ss:
I 1A ULt a Notary Public in and for said county and
state do hereby certify that Everardo Murille and Juana Soriano

G " fﬁl&ﬁ ’?,m&c-’%n%‘a <~;£V1(%h()

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instniment as his/het/theiy frée and voluntary act, for the uses and purposes therein st forth.

Given under my hand and official seal, this 15th day of July 2003

My Commissior. Expires: %} / 2 / U{ g{(‘ ﬁ\f\—’

Notary Public

“U%';T:.’Li:i RS f
Beth 7

Inilisse, ‘ :}ﬁ? ’
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THIS ADJUSTABLE RATE RIDER is made this _ 15tP day of July ,_ 2003
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the nSecurity Instrument”) of the same date given by the undersigned (the "Borrower'"') to
secure Bormrower's Adjustable Rate Note (the "Note"} to EMIGRANT Mortgage Company, Inc., 7
Westchester Plaza, Eimsford, New York 10523 (the "Lender") of the same date and covering the property

described in the Security Instrument and located at:

P.35

................................

(Property Address)

THE NCTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COY ENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lev.der further covenant and agree as follows:

A.  INTEREST RATE AND MO 1TILY PAYMENT CHANGES _
The Note provides for an initial intarest rate of 7375 %. The Note provides for changes in the
interest rate and the monthly payments, 3s follows:

4, INTEREST RATE AND MONTHLY PAYHENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of __August 2008 —,andon
that day every 12th month thereafter. Each date ou xvhich my interest rate could change is called 2
"Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will oe based on an Index. The "Index” is the
weekly average yield on United States Treasury Securities adrasted to a constant maturity of___on¢
year(s), as made available by the Federal Reserve Board. Tae Jndex is published in the Federal
Reserve Bulletin and made available each week by the Federal keserve Board in Statistical Release
H.15(519). The most recent Index figure available as of the date 45 days before cach Change Date is
called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new i1des. which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest vate by adding
rour and seven eighthe percentage points ( _ 4.875 %) to the Currepi Index and then

by rounding the result of this addition to the nearest one eighth of one percentage point {0.125%).
This will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation is called the
“Full Payment”. It will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

LAW 11GEMC
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amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate ] am required to pay at the first Change Date will not be greater than
o/ or less than __s_375%. Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than two percentage points (2.0%) from the rate of

interest I have been paying for the preceding twelve months. My interest rate will never be greater
than__13.2375 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trarsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest wi.it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is iio* a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payracri-in full of all sums secured by this Secunity Instrument.

If Lender casscises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed wittun which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insiru'ment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this
Adjustable Rate Rider.

(Seal)

- Borrower -

B-‘\T/J/@W ..... G2 e (Seal)

/{O[Jk TR v e (Seal)
EDITH R, MARTINEZ $ORTANO - Borrowet -
........................................................ (Seal)

- Bortower -

LAW 116 EMC (Rav11/3099) j ormaindersNAL LEA
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LOAN ID: 2720410
BORROWER(S): Everardo Muri:lo

PREMISES: 4537 North Springfield Avenue, Chicago, 1ilinois 60625

EARLY PREPAYMENTIMODIF!CATlON RIDER

The provisions contained herewith supersede anything to the contrary stated in the
Cormitment, Note and Security Instrument:

i) t.z1ay make full or partial prepayment of the outstanding principal balance due on the Note
ot any time, provided that | give to the Note Holder prior written nofice of my_irrevocab!e
eie.ion to make such prepayment by prepaid registared of certified mail, received by the

Note Hzider at least sixty (60) days prior to the date fixed in my notice for prepayment, and |
pay 0 the Mote Holder a Premium equal to:

1) Two reicant {2.00%) of the amount prepaid during the first (1st) loan year.
2} Two perr<int (2.00%) of the amount prepaid during the second (2nd) loan year.

3} One percent {1.J0%]) of the amount prepaid during the third (3rd) loan year.

The Note Holder may confent ' permit prepayment prior to expiration of the sixty (60) days
notice period in its sole discretion, tmtess otherwise required by law. In the event of
prepayment upon lass than s'aty (60) days prior written natice, | agree to pay 1o the Note
Holder interest at the then culiora interest rate on the unpaid balance of the Note prior to
such prepayment for the fuil sixty (FG)aay period. The interest due hereunder on the amount
to be prepaid shafl be due and payak le at the time of prepayment, Of earfier as provided in
the Note. The portion of such interest on fe-amount to be prepaid attributable to any pert
following prepayment is an additional Pre miun.

ik} The Premium provided in (i) above shall not bea If.

1} The sum of the principal amounts prepaid during the three (3) year term of the
prepayment penaty period is 20% of less than *ie original principal amount of the
loan;

Py The loan is prepaid due to the bona fide sale of the p/opetly in an "ams length”
transaction occurring anytime an o after the first anmiversziy of the date of the Note,
and apprgpriate dacumentation supporting the transacticn i% jumished to the Lender as

requested;

3 The Premium is otherwise prohibited by law.

In the event of a full prepayment of the outstanding balance of principal of th= Note, all interest
accrued on the Note io the date of prapayment and all other amounts due under the hiow, andfor the
Security Instrument as amended by this Early Prepayment/Modification Rider shall he paid on the
date of such prepayment.

) The above described Premium shall aiso be payable in the event thal Note Holder pguires
immediate payment in full upon the ocourrence of a dafault pursuant o the terms of the Note andiar
Security Instrument on of pefore the third anniversary of the date of the Note, as permitted by law

The above described Premium shall also be payable in the event fhat any of the terms of the
Note and/or Security Instrument are rmodified at the request of the Borrower 1a reduce the interest rate
or change the payment/maturity terms, with the consent af the Ncte Holder, on or before the third
anniversary of ine date of the Note.

This Rider amends the Paragraph of the Note titied "Borrowers Right to Prepay” and
supersedes such Paragraph 10 the extent amended in this Rider dudng the first three years of the
1oan term: the provisions of such Paragraph apply after the third anniversary date of the Nole

Except as amended above the terms of the Commitment, Nate and Secufity Instrumet
olnerwise remain in effect.

| agree to the terms and covenants contained in this Early PrepaymentMo, dificati

Bluna

REQer.

Bomrower

D

Borrower

Borr;{ua
23300 PP-2-2-1. DOC (PPY221)

F.

17
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7 WESTCHESTER PLAZA
ELMSFORD, N. Y. 10523

DEFAULT INTEREST RATE RIDER ~ Loar #: 4720410

The last sentence of Paragraph 2 of the Note is hereby deleted and the following provisions are
substituted in its place in the Note, and added to the Morigage or Security Agreement:

Extended Default: If, for any rcason, (1) 1 fail to make 2 full monthly payment on or before the
last day of the month m which said monthly payment is due; or (2) 1 fail to pay the entire amount duc on
my loan on the maturity date or other date on which I am required to make immediate payment in full of
the entire amount due on my loan, whether by reason of acceleration of my Joan or otherwise, and such
default exists for more than thirty (30) days, or (3) 1 fail 1o perform any of my obligations under the loan
note or the mortgage (Security Instrument) (or, if this is a loan on a cooperative apartment unit, the
Collateral Note And Security Agreement) for more than thirty (30) days, then my loan, and any other
connected or related loan held by you, will be in Extended Default, and I will be obligated to pay interest
at the Default Interest Rate, as set forth below.

Defau)t Tnterest Rage: If I am in Extended Default, as described above, the interest rate on my
loan, and or ary. other connected or related loan held by you (Note Holder), will be increased 1o
18.000 % ter annum (the "Defauit Interest Rate") without prior notice to me, until cither of the
followmg two even's ¢ocurs: (1} All amounts which are due and unpaid on the loan, including monthly
payments and charges duc (including interest at the Default Interest Rate imposed hereunder), are paid in
full, and all other defau’s under the loan documents have been cured, provided that the loan bas not
matured, by acceleration o-otherwise, and I have complied with all requirements contained i the loan
documents to correct defaults; < {2) The entire amount due on the loan, including all principal, interesi
(including interest at the Default Yar_est Rate imposed herennder) and all other amounts and charges due,
are paid in full. Interest at the Defar!:-Tnterest Rate will be charged from the first day of the month
immediately following the month in ‘vhicl: any monthly payment in Extended Default was due, or from
the date of the occurrence of any other cvuny which, after the passage of thirty (30) days, causes my loan
to be in Extended Default. Accrual of interietat the Default Interest Rate shall be in addition to, and not
in place of, any late fees or charges, ar any clner charges which may become due under the loan
documents. In no event shall I be required to p7y nterest at an interest rate greater than the maximum
interest rate permitted by law, or interest at the Diauht Interest Rate for a period greater than that
permitied by law; in the event that you determine thit interest at the Default Interest Rate is in excess of
the above requirements, such excess will be credited to redus e the principal balance due on the loan. You
may, al your option, notify me of the increase of the interes rat on my loan to the Default Interest Rate,
and the increased monthly payment due by reason of the gprication of the Default Interest Rate, on
subsequent monthly billing statements.

I agree to the terms of this Default Interest Rate Rider: o ~.

Borrower Date
Everardo Murillo

Co-Borrower Date

16198 § \Morrea\ridersin; def-ine
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26, 1f achange applicable law would make any provision of the Note or this Mortgage unenforceable, Lender may require immediate payment

in full of all sums secured by this Mortgage. 1 Lender requires immediate payment in full under this Paragraph 26, Lender will rake steps and may

“act as specified in the last paragraph of Paragraph 18.

P.33

27. 1f any fixture attached 10 the Property is removed or damaged, I will replace it immediately.

28, Within ten (10) days after Lender sends to me 3 notice reguesting that | do $o, 1 will give 1o Lender a wnitten statement, called an estoppel
certificate, of the amount that 1 owe Lender on fhe Note and this Mongage and whether of not 1 have any rights or claxm to teduge or not pay the

amount Lender states that 1 owe.

179. Lender may require jmmediaic payment in full, as that phrase s defined in Paragraph 22 of this Mortgage within thirty {30) days after Lender
sends me a notice informing me of the passage of any new faw requiring Lender to pay a lax o assessment because Lender 15 the holder of the Note
and this Mortgage. If Lender requires immediatc payment in full under this Paragraph 29, Lender will take the steps and may act a5 specificd in the
last paragraph of Paragraph 18 herem, notwithstanding anything hertin contained to the contrary.

30. Iagrce to comect any violation of any law affecting the Property within ninety (90) days after | reccive notice that any governmenta) body has
determined the existenceaf such violation.

31. If Lender starts 2 foreriosure action; ) Lender may ask the court to appoint, without priof notice to me, and without reference © the value of
the property, 8 Receiver o amsr and take possession of the Property, to Jook after the Property and to collect rents from any tenants on the
Property; b) | shall pay moniiy i advance 10 Lender or to any Receiver a fair charge for the use of the Property that 1 occupy. 1f | do not pay this
fair charge, Lender or the Recewr. may sue to collect it or o remove me, of Both; c) If there is 5 salc 8t foreclosvre, | agrec that the Property may
be sold in one parcel. Lender may pie ¢ the Note and this Mortgage to an antomey to foreclose or to coliect moncy 1 owe under the Note and this
Mortgage, or to remedy any of the promisss 1 have not kept. If Lender docs so, it may add all its lega! fecs, costs and other expenses 1o the amount
1 owe, together with interest at the rate specified in the Note, including legal fees imeurred by Lender in any bankruptcy proceeding filed by or

against me.
372, 1will not collect more than one {1} month's resin advance from any tenant or occupant without Lender's written consent.

33. Any claim, demand or charge made against property.in connection with an obligation that has not been fulfilled is known 2s 2 "lien",
Noiwithstanding the provisions of Paragraph 4 of this Mo(tgaJe, { agree to pay or satisfy al] liens against the property that may be superior to all or
a part of the lien of this Mortgage within thirty (30) days after L&) der sends to me 2 wntten notice of the existence of such a lien.

34. 1 promise 10 furnish Lender wath any documents o information which Lender msy roquire in connection with making a change in the interest
rate under the Note secured by this Montgage, and I siso promise to (10 21Y document which Lender may require mc to sign in connection with
any such interest rate change.

35, The Borrower chall not claim or demand of be entitled to receive any crec:” o7 credits on account of the principal or interest due o1 to grow due
on this mortgage or the obligation intended 1o be secured hereby for taxes of other rliavges assessed against the Property or any part thereof.

36. The lender may, after defanlt, at its option, if 50 permitted by law, foreclose {2 -ilortgage so that the property may be sold subject to the
morigage given as securty herein.

47, [ represent and warrant that the Property will be used as my primary residence, and { ‘sckmowledge that the Lender has rclied on this

representation and warranty in accepting the Note and this Mortgage at the Initial Interest Rate and trimsof interest rate adjustment set forth in the
Note, and in issuirng the commitment for the loan sceured by this Mortgage at the commitment 0 dior loan onigination fee set forth in the
commitment. Notwithstanding the provisions of Paragraph 6 of this Mortgage, in the event the Lender Jeterenines thet | am not psing the premiges
as my primary fesidence at any time starting 30 days after the date of this Monigage continuing to the first @ ,niversary of this Morigage, the Lnitial
Tnterest Rate set forth in the Note will be increased by ene perccnt (%) per annum and the infercst ratc @ secy interest change date will be
increased by an sdditional one percent {1%) above the adjusted interest rate calculated as sct forth in the Note and'A 4;ustablc Rate Rider herein;
said changes 10 be applied (2) retroactively from the date of this Monigage to all unpaid and sny previously paid prmripal; and (k) throughout the
term of this Mortgage. In addition, an additional commutment fee of one percent {1%) of the oniginal principal amouit of the Logn shall be
immediately due and payable. Failure by me 1o pay any amout due under this Paragraph within fifteen (15) days aficr noties thereof will give the

Lender the right to require immediate payment in full under Paragraph 22 hereof.

LAW 101 1LLINOIS RIDER (26-49) PIOLA-NALTIA
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- - = 1]
TUL-15-2003 12:08 PNTN » INC. 0329526012 Page: 22 of 22555 1566

33, Inthe cvcr{i that | am also obzafua NcQﬁE lEdcrI cc;\l Aelﬁcs %

_apy event of default undér the Joan doctifmentzTor id bridge Joan shail also be an event of
defautt hereundcr and shall entitle Lender to require immediate payment in full as set forth in Paragraph 22 hereof. Any default under any other

loan of any kind that ] may have with Lender now or in the future will algo be an event of default under this Mortgage and the Note. Lender shail
have a lien on any of my deposit balances now of hereafter on deposit with Lender: together with full gutherity to set off such deposit balances
againat the amounts due under this Mortgage and the Note, and Lendcr may b1 any rime, without notice, after any event of dcfault under this
Mortgage or the Note, before or after any ecceleration of the Note and this Mortgage, et off and apply any deposits I have with Lender or other
debts owed to me by Lender ggainst any monthly payments of other amounts due under this Mortgage o the Note.

P34

39, Notwithstanding anything to the contrary contained in Paragraph 23 of this Mortgage, Lendcr may charge a reasonable fee for processing 8
payment of all amounts due under the Note and this Mortgage.

40. As additions! security for my obligations under the Note and this Mortgage, | hereby assign to Lender the tents, issues and profits of the
Property, provided that 1 shall, prior to Lender requiring immediate payment in ful of all sums secured by this Morigage a5 that phrase is defined in
paragraph 22 of this Mortgage, have the right 10 collect and retain such rents, issues and profits as they become due and payable. If Lender TeqUITES
immediate peyment in full or if 1 abandon the Property, then Lender, persons authorized by Lender, ora receiver appointed by a court at Lender's
request may: (A} collect the rental payments including overduc rental payments, directly from the tenants; (B) enter on and take possessian of the
Property (C) manage the Property; and (D) sign, cance] and change Jeases. 1If Lender notifies the fenants that Lender has the right to collect renta)
payments directly fror” thom under this Paragraph 40, ] agree that the tcpants may make those rental payments to Lender without having 1o ask
whether | have failed to kcen my promises and agreements under this Mortgage. If there is a judgement for Lender in a lawsuit for foreclosure and
sale, ] will pay to Lendes rersonable rent from the dote the yudgement s entercd for as long as | occupy the Property. Howevr, this does not give
me the right 1o occupy the Frepety. All rental payments collected by Lender or by 3 receiver, other than the rent paid by me under this Paragraph
40 will be used first to pay th-cos of collecting rental payments and of managing the Propetty. 1f any part of the rental payments remains afier
those costs have been paid in full, (e emaining part will be used 10 reduce the sums secured. The costs of managing the property may include the
recejver's fees, reasonable atorneys §745 7 the cost of any necessary bonds.

41, 1ogree that Paragraph 19 of this Mar gage is hereby deleted, and | shall have o right to reinstate the Note and this Mortgage after scceleration
thereof under any provision of this Mortgage 1 further sgree that notwithstanding anything contained in Paragraph 22 1 shall have no right 10
rceeive 8 notice of & right to reinstate after accelziavon of this Mortgage.

42, Notwithstanding Paragraph 37 or any other provision contained in this Mortgage, if the Property is a 2 to 4 family residence, § wiil occupy &
least one unit on the Property in compliance with Parayoph 5 of this Mortgage.

43, In this Rider to Mortgiage, Bomowes is somehmes rererres to.as 1" or "me”, and this Security Instrument is sometimes referred 10 a3 this
“Mortgage”.

44. 1 agree to pay any and all present and future documentary Siamp aixas and nOR-Tecurring intangible taxes with respect t¢ this Morigage and
Note. | shall indemnify and hotd Lender harmiess from and agains. any and all loss, hiability, claim, deficiency of expense, including, without
lirnitation. interest, penalties and legal fees, which Lender may have heclofore incurred or may hereafter incur in connection with any and all
present and future documentary stamp taxes and non-recuming insangible tane’ with respect 10 this Mortgage and the Note.

45. In the event of any assignment of transfer of the Note and this Mortgage 1= & Federal National Mortgage Association or the Federal Home
Loan Mongage Corporation, the provisions of Paragraphs 26 through 44 hercin sha's, ypon such assignment of transfer, cease 1o be operative and
shall be nult and void.

S

By signing this Rider, [ agree to all of the above Ve

YERARDO MURILLO v 7
oy & A4 gn’d

Jﬁgﬁﬁ ORTANO . /

SR RUARTJNEZ SOR{AKO T
) . . 2
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