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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding rhi¢ usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this documer: ~which is dared SEPTEMBER 19, 2003 , together
with all Riders to this document.

(B) "Borrower” is TERRANCE BEY, A SINGLE MAN AS HIS SOLE AND SEPARATE
PROPERTY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is DAVID PICCININI, INC.

Lenderisa A MICHIGAN CORPORATION organized
and existing under the laws of MICHIGAN )
Lender's address is 11111 HALL ROAD, SUITE 200, UTICA, VIICHIGAN 48317

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 19,2002

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-SIX THOUSAND  SEVEN
HUNDRED FIFTY AND 00/100 Dollars (U.5. $156, 750.C0 )
plus interest. Borrower has promiscd to pay this debtin regular Periodic Payments and 1o pay the debt 'n ki not later
than OCTCRER 01, 2018 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all surns due under this Security Instrement, pius interest.

(G) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The fellowing Riders are

10 be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
] Balloon Rider [] Planned Unit Development Rider Other(s) [spec.iéy]
v Ri i ' i PREPAYMENT RIDER
[X] 1-4 Family Rider [7] Biweekly Payment Rider O SEOURITY INT
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regularions, ordinances and
admindstrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions.

(D "Cormmunity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction oziginated by check, draft,
or similar paper instriment, which i¢ initiated through an electronic terminal, 1elephonic instrument, computer, or
magnelic tape so as to order, instruel, or authorize a finaneial institution 10 debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, wransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escroy Ttems'" means those items that are described in Section 3.

(LY "Miscellannous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (otlier-dian insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the-Zroperty; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; e« (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insuranss ™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” aeins the regularly scheduled amount due for (i} principal and interest under the Note,
plus (if) any amounts under Section.3 of this Securiry instrument.

(03 "RESPA" means the Real Lstate Settlerent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X £24 C.F.R. Part2500), as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matrer. As used in this Security Instrument,
"RESPA" refers to al] requirements and restrictinns that are imposed in regard (o a "federally related mortgage loan”
even if the Loan does not qualify as a "federal'y zeldted mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means ny parly that has raken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note nd/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) tbe repayment ot the Loan, and all renewals, extensions and
modifications of the Notg; and (ii) the performance of Borrower's/covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdicdon] [Name of Pisosding Jurisdiction}

LAND IN THE CITY OF CHICAGO, COUNTY OF CQOX, STATE OF ILLINOIS:

LOT 34 IN BLOCK 4 IN T. J. DIVEN'S SUBDIVISION QOF THE SOUTE EAST

1/4 OF THE SQUTH WEST 1/4 SECTION 2, TOWNSHIP 33 NORIH, RANGE 13,

EAST OF THE TKIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, “JLLINOIS.

A.P.N. #: 16-02-321-015-0000

which currently has the address of 922 IN. HAMLIN AVE

[Street]
CHICAGO , Nlinois £E0651  ("Property Address™):
[Ciy] (Zip Codel
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixrures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrament as the "Property ."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encursbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for gational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumemt covering real property.

UNIFOR!M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the iva'e, Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this<3ercrity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender s payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or a')'subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, a5 selected by Lender: (a) cash; (b) poney order; {c) certified check, bank check,
treasurer's check or cashier's check, proided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumnentality, or entity: ot (d) Electronic Funds Transfer.

Payments arc deemed received by Lendzewhen received at the location designated in the Note or at such other
jocation as may be designated by Lender in accordzace with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial-pavients are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuffic.ent o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such paymen or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments areaccepted. If each Periodjc Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payment to bring the Loan current. If Borr¢wrr does not do so within a reasonable period of
time, Lender shall either apply such funds or retum them to Borruwer. Ténot applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediatel s prior to foreclosure. No offset or claim
which Borrower might have now ot in the future against Lender shall reliev< Nwrrower from making payments due
under the Note and this Securify Instrument or performing the covenants and-agieernents secured by this Security
Tnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in \his Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intesest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be aoriind to each Perjodic
Payment in the order in which it became due. Any remaining amounts shall be applied first t¢ l=ie.charges, second
to any other amounts due under this Securiry Instrument, and then to reduce the principal balance of "he Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which incluces » sufficient
amo:nt to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then

as described in the Note. o
Any application of payments, insurance proceeds, or Miscellaneous Pmcgeds 1o principal due under the Nate
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amouats due for: (a) taxes and
assessments and other items which can attain priority over this Sccurity Instrument as lien or encumbrance on the

i = 8M0-543-1382
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Prop.r:ny; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for auy and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Len‘der in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmens shall be an Escrow Item. Borrower shall promprly furnisk to Lender all notices of amounts 1o be paid
under his Section. Borrower shall pay Lender the Funds for Escrow kems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds fer any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide recejpts
shall ot al}'purpsoses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and.agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a wajver, and Bowrewer fails to pay the amount due for an Escrow Item, Lender may exercise its rights undcr Section
9 and pay such amoun and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the wuiver as 1o any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocatizn, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collec. 7id hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds
at the time specified under RESPA ,and () not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Fulids due on the basis of current data and reasonable cstimates of expenditures
of furure Escrow Items or otherwise in accordince with Applicable Law.

The Funds shali be held in an instittion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instituticn whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow itetas no later than the time specified under RESPA. Lender
shall not charge Bortower for holding and applying the-Fuads, annually analyzing the escrow account, or verifying
the Escrow [tlems, unless Lender pays Borrower interest oxthe Funds and Applicable Law permits Lender w make
such acharge. Unless an agreement is made in writing or Apgpicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or earniigs nn the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fuads. Lear=shall give w Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESI'A Lender shall account 10 Borrower for
the cxcess funds in accordance with RESPA. If there is a shortage of Funds held i1 sscrow, ag defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Len<er the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymentr., If there is a deficiency of
Funds held in escrow, as defincd under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA but in no more than
12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ronnd 1o Borrower
any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessmeents, charges, fines, and impositions etiributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground resmts on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items
are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower:
(2) agrees in writing 10 the payment of the cbligation secured by the lienin a Tmanner m:cgpr.able to Lender, but o_n.ly
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agmpst
enforcement of the lien in, legal proceedings which in Lender's opinicn operate 1o prevent the enforcement of the li¢n
while those proceedings are pending, but only until such proceedings are conclgded; o { c) secures from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Secunity Tnstrument, If Lender
determines (hat any part of the Property is subject to a lien which can attain priorily over this Securiry Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used bv Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limired to, earthquakes and floods, fer which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carricr praviding
the insurance shall be chosen by Borrower subject to Lenders right to disapprove Borrower's choice, which right shall
nol be exercised unreasonably. Lender may require Borrower 0 pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, cerification and wracking services; or (b) a ene-time charge for flood zone
detennination =:.d certification services and subsequent charges each time remappings or similar changes occur which
reasonably imigh: sffect such determination or certification. Barrower shall also be responsible for the payment of
any fees imposeary tze Federal Emergency Management Agency in conneclion with the review of any flood zone
determination resuitizg <rom an objection by Berrower.

If Borrower fails w ruaintain any of the coverages described above, Lender may obrain insurance coverage, at
Lender's option and Bofrovier s expense. Lender is under no obligation to purchase any particular rype or amount
of coverage. Therefore, stcn coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conitents ~{ the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previgusly ip.2ffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the <ost of insurance that Borrower could have obtained. Any amouats disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from .be date of disbursement and shal] be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Al] insurance policies required by Lender and rinewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortg=2ge-clause, and shall narne Lender as morigagee and/or as an,
additional loss payee. Lender shall have the right to hold e policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid prewaiams and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, fox famage to, or destructicn of, the Property, such
policy shall includc a standard mortgage clause and shall name Lerder as mortgagee and/or as an additional loss
payee.

In the even of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make
proof of loss if not made promp:ly by Borrower. Unlcss Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Leuder. shall be applied to restoration
or repair of the Property, if the restoration or repair is ecenomically feasible and L:ndes's security is not lessened.
During such repair and restcration period, Lender shall have the right to hold such insnance proceeds unl Lender
has had an opportunity to inspect such Property 1o ¢nsure the work has been completed (0 Linder’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds iar the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unloss an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Leader shall net be
required 1o pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other turd partics,
retaiced by Borrower shall not be pzid out of the insurance proceeds and shal] be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds
shal] be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shell be applied in the order provided for in Section 2.

If Borrower abaadons the Property, Lender may file, negotiate and settle any available insurance claim and
relared matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Seetion 22 or otherwise, Borrower herct;y
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed t.hf: amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refupd
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicabie to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securiry Instrement, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to eceupy the Property 2 Borrower's
principal residence for at least one year after the date of occupancy, ualess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate ot commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in arder 1o prevent the Property from
deteriorating 21 decreasing in value due to jts condition. Unless it is determined pursuant to Section 5 that repair or
restoration’1s nJt cconamically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detericratien ;' d2mage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propeny, Borzower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suchperpnses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymeris as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its azent may make roacunable entries upon and inspections of the Property. If it has reasonable caunse,
Lender may inspect the interior of tae improvernents on the Property. Lender shail give Borrower notice art the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. | Brrrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at th': di-ection of Borrower or with Borrower's knowledge or consent gave
materially false, misieading, or inaccurate information or statements 10 Lender (or failed (o provide Lender with
material information) in connection with the Loan’ Maerial represemtations include, but are nol limited to,
representations concerming Barrower's occupancy of tic Pieperty as Borrower's principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contanéd in this Security Instrument, (b there is a legal
proceeding that might significantly affcct Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or ‘eieiture, for cnforcement of a licn which may
attain priority over this Security Instrument or to enforce laws or regulzaons), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reascnable or appiopriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/ox sssessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can mnclude, but are ne limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in sous; and {¢) paying reasonable
attorneys' fees to Protect its interest in the Property and/or rights under this Security Insizament, including its secured
position in a bankruptcy proceeding. Securing the Propesty includes, but is not limited to entring the Prc_:pe‘ny 10
make repairs, change locks, reptace or board up doors and windows, drain water from pipes, sivrinate butldmg or
other code violations or dangerous conditions, and have utilities turned on or off. Although Leudur may take action
under this Section S, Lender does not have to do so and is not under any duty or obligation to do so..Ir:s agreed thal
Tender incurs no liability for not taking any or all actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Eomower secured by this
Security Instrument. These amounts shall bear interest at the Note rate frgm the date of dishursemenr and shall be
payabie, with such taterest, upon notice from Lender 1o Borrower requesting payment. N |

If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

ger in writing,
mervelr()]:n Mortgige Iosurance. If Lender required Mortgage Insurancg as a condition of making the Loan, Borrow:r
shal] pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the M‘mg%i
Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that pmvm_usly provided sm;r
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivalent 10 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Instrance coverage is not availsble, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceascd to be in effect. Lender will accept, use and retajn these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or eamings on such loss reserve. Lender can no longer require loss reserve payments 1f Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payroents toward the premiums for
Mortgage Josurance. If Lender required Morigage Insurance as a2 condition of making the Loan and Bomrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie Joss reserve, until
Lender's requireiners for Mortgage Insurance ends in accordance with apy written agreement between Borrower and
Lender providing t=f sich termination or untii termunation is required by Applicable Law. Nothing in this Section
10 affects Borrower's (u!igation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reitiburses Lender {or any entity thar purchases the Note) for certain Josses it may incur
if Borrower does not repay th Loan as agreed. Borrower is nor a party to the Mortgage Insurance.

Morigage insurcrs evaluate fieir total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that siize or modify their risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the murtgage insurer and the other party (or parties) to these agreements. These
agreements may require the mertgage insvrer10 make payments using any source of funds that the mortgage insuzer
may have available (which may include funde eitained from Mertgage Insurance premiums).

As a tesult of these agreements, Lender, aiyv purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregeing, may ‘ecejve (dircctly or indirectly) amounts thar derive from (or might
be characterized as) a portion of Borrower's payments [or Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts tost Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any rifunc.

(b) Any such agreements will not affect the rights Borrower has - i éqy - with respect to the Mortgage
Insurance under ihe Homeowners Protection Act of 1998 or any other law. "L hcse rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Maiigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or 16 receive a refund ol any Moitpage Insurance premiums
that were unesrned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzous Procee ls a7 hereby assigned to
and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repalr o7 the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During wich repair and
restcration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender hasl had an
opportunity to inspect suck Property (o ensure the work has been completed 10 Lender's satisfaction, pfovmed that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dlsburSf':ment
of in a series of progress payments as the work is completed. Unless an agreement is madc in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowter any
interest or eamings on such Miscellaneous Proceeds. If the restoraion or repair is not economically feasible or
Lender's gecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then-due, with the excess, if any, paid to Barrower. Such Miscellaneous Praceeds shall

he applied in the order provided for in Section 2.

- . ; CLRTTRs 500-648-1362
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In the event of a total taking, destruction, or ioss in value of the Property, the Miscellancous Proceeds shail be
applied 10 the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Propenty in which the fajr marke: value of
the Property immediately before the partial aking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiai taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall he reduced
by the amount of the Miscellaneous Proceeds multiplied by the foliowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valuc divided by (b) the fair market value of the
Propertly immediatcly before the partial taking, destruction, orless in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propertvanonediately before the partial taking, destruction, or loss in value is less than the amournt of the sums
secured immedsziely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wnting, (e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arehea due.

If the Property 15 av2adoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentescey offers 1o make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days aftex the 2are the netice is given, Lender is authorized to collect and appiy the Miscellaneous
Proceeds either 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party™ muans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of 2Ction in regard to Miscellaneous Proceeds.

Borrower shall be in default if any oction or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Fraputy or other material impairment of Lender's interest in the Property
or rights under this Security [nstrament. Borrowercan cure such a default and, if acceleration has accurred, reinstate
as provided in Section 19, by causing the action or praceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othur material impairment of Lender’s intetest in the Property or
rights under this Security Instrament. The proceeds of £ny ‘award or clajm for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby ssigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorziion £y repair of the Property shall be applied in the
erder provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not '« Wairer, Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity Instruiaent granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Piirower or any Successors in Intcrest
of Borrower. Lender shall not be required to commence proceedings against ant” Svecessor in Interest of Borrower
or 1o refuse to cxtend time for paymen: or otherwise modify amortization of ic suans secured by this Security
Instrument by teason of any demand made by the original Borrower or any Successors, 1 Interest of Borrower. Any
forhearance by Lender in exercising any right or remedy including, without limitation Lunder's acceptlance of
payments from third persons, entities or Successors in Interest of Borrower ¢r in amounts iess/(han the amount then
due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covencmis and agrees
that Borrower's obligations and lizbility shall be joint and several. However, any Borrower who co-sighs tais Security
Instrument burt does nol exceute the Note (2 "co-signer”): (2) is co-signing this Security Instrument only to mortgage,
graot and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and. any ot}}cr
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securiry
Instrument or the Note without the co-signer’s consent. '

Subject to the pravisions of Secticn 18, any Successor in Interest of Borrower ‘tvbo 438UMES Borlrou'fer 5
obligations under this Security Instrument in writing, and is approved by Lender, shal! oblaim all F)f B_orrower gnspts
and benefits uader this Security Instrament. Borrower shall not be released from Bortower's obligations and hablht.y
under this Security Instrument unless Lender agrees 0 such release in wﬂting. The covenants and ag{eemems of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

‘ i i ic @FIoTns 900.649-1362
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
Qefault. for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limjted to, attomeys' fees, property inspection and valuation fees. In regard o any cther fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securiry
Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 16 the permitted limir;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chocse to make this refund by reducing the principal owed under the Note or by making a direct payment
0 Borrower ~ If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment taarge (Whether or not 2 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refurd miade by direct payment to Borrower will constiture a waiver of any right of action Borrower might
have arising out ¢{ sach overcharge.

15. Notices. Altawtices given by Borrower or Lender in connection with this Security Instrurment must be in
WTiling. Any notice 1¢-Brirawver in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by «igit class mail or when actually delivered to Borrower’s notice address if sent hy other
means. Notice 1o any ane Borrower shall constitute netice to 21l Borrowers unless Applicable Law expressly requires
otherwise. The notice address thali "e the Property Address unless Borrower has designated a substinute notice
address by notice tc Lender. Borruwer shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower s change of address, then Borrower shall only report a change of address
through thar specificd procedure. There may b2 only ene designated notice address under this Security Instrurnent
at any one time. Any notice to Lender shall b given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrunent shall not be deemed to ‘tave been given to Lender until acmally received by Lender.
If any notice required by this Security Instrument is-zlso-vequired under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement wider/this Securiry Instrument.

16. Governing Law; Severability; Rules of Constructieis., This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property dsiosated. All rights and obligations contained in
this Security Instrument are subject to any reguirements and limitaticns of Applicable Law. Applicable Luw might
explicitly or implicitly allow the parties to agree by contract or it mipht be silent, bur such silence shall pot be
construed as a prohibition against agreemcent by contract. In the event thai sy provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not ati=cs other provisions of this Secunty
Instrument or the Note which can be given effect withour the conflieting provision

As used in this Security Instrument: (a) words of the masculine gender shall 1n¢a% and include corresponding
neuter words or words of the feminine gender; (&5} words in the singular shall mean zoe include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any act on.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Tustrumenz.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectinp-18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to,these beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreema1, the inteat
of which is the transfer of title by Borrower at a future date to a purchaser. _ ‘

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borr.ower isnota
natural person and a beneficial interast in Borrower is sold or transferred) without Lender's prior written Fonsqm,
Lender may require immediate payvment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shall give Borrower notice of accfelcratio‘n. Tpe i:'lor-icc sh.ail provide a
period of not less than 30 days from the date (he notice is givenin mo@mce with Section 135 \_vnhm which I'Sorfower
must pay all sums secured by this Security Instrument. ¥f Borrower fails to pay these‘sums prior 10 the‘ expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cemain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prier to the earkiest of: (2) five
days before sale of the Property pursuant to Section 22 of this Security Instrament; (b) such other petiad as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrurpent. Those conditiens are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, bur not limited o,
reasonabie attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
regsopably require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise prrovided under Applicable Law. Lender may require that Borrower pay such reinstarement sums and
expenses it ouc or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢) certified check,
bank check, treasuier's check or cashier's check, provided any such check is drawn upon an instiration whose deposits
are insured by a fcdfid! agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstarement by
Borrower, this Securiiy strument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, rlus right 1o reinstate shail not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security instrurment; can be sold one or more tires without prior notice to Borrewer. A salc might
result in a change in the erity (knowiias the "Loan Servicer”) that collects Periodic Payments due wader the Note
and this Security Instrument and perforris other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Therc.alse.might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Nate. If there is a change of the Loat. Scrricer, Borrower will be given wrnitten notice of the change which will
state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the Hurcliaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred 1o a suceesser Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nor purchaser.

Neither Borrower nor Lender may commence, join, or bejolied to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secunjty Instrument or that
alleges that the other party has breached any provision of, or any duty owad by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notic given in compliance with the requitements
of Section 15) of such alleged breach and afforded the other party hereto a reasgnable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period whick must clapse before certain action
can be taken, that time period will be dcemed to be reasonable for purposes ri ihis paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity tu-7ake corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® avc theose substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the foligwing substances:
gasoline, kerosene, other flaumable or toxic petraleum products, toxic pesticides and herbicides, veintle solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means fed.eral
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise tnigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Harardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor anc_w anyone elge
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a4 Hazardous Substance, creates a
condition thar adversely affects the value of the Property. The preceding two sentences shall not apply to_ﬂ;;
presence, use, or storag¢ on the Property of small quantities of Hazardous Substances that are generally recogmz

R, 6461362
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Berrower has actual knowledge, (b) any Environmental Condition, including but nat
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower Jzams, or is notified by any governmental or repulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nething herein shail create any
obligation on Lender for an Environmental Cleanup.

NON-UNFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

22, Acceteravion; Remedies, Lender shall give notice to Borrower prior to acceleration lollowing
Borrower's breacii 21 ony covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Ajppliceble Law provides otherwise). The notice shall specify: (a) the defavlt; (b) the action
required to cure the defauiv {c) a date, not less than 30 days trom the date the notice is given to Borrower, by
which the default must be'cveed; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceieration. of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Properiy.” The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in Zic foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I the delault is not cured on or belore the date specified
in the notice, Lender af its option may réavirs immediate payment in full of all sums secured by this Secarity
Instrument without further demand and may frorclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred 11, pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and ¢osts of title evidence,

23. Release. Upcn payment of all sums secured by tais Security Instrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lenae: tray charge Barrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for serviezs yendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, thoBorrower hereby releases and waives all rights
under and by virtue of the Nlinois homestead exemprion laws.

25_ Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender tnay pnrchase insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may. wurpeed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower maltes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insuranes-purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requires by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be resporsitis for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the Zlacement of the
insarance, until the effective date of the cancellation or expiration of the insurance. The costs of the Fisnrance may
be added to Borrower's tolal outitanding balance or cbligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t¢ obtain on its OWL.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

p——
(Seal) (Seal)

TERRANCE BEY 8 -Barrower -Barrower
~ (Seal) (Seal).
-Borrawer -Borrower
{Seal) {Seal)
-Bamrower -Borrower
Witness: Witness:

[Space Below This Line For Acknowladsrisnt]

State of Jllinois
County of COOK

The foregoing instrument was acknowledged before me this / q (97“"‘;: /ff‘/(/"’\ &Q)j

by TERRANCE BEYI SintlE e

DFFICIAL SEAL
KELLY M LUCZAK
NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXP, JULY 5200 1cna[u:c,]of Persof’Taking Aclmov{ goeat

Title

(Seal) Serial Number, if any
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PREPAYMENT RIDER

Loan Number; 03-727

Date: SEPTEMBER 19, 2003

Borrower(s): TERRANCE BEY

THIS "REPAYMENT RIDER (the "Rider") is made this 19th  day of SEPTEMBER
2003 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed 4t "Tiust or Security Deed {the "Security Instrument") of the same date given by the

undersigned ("Borrower”yo secure repayment of Borrower's promissory note {the "Note") in favor of
DAVID PICCININI, ~INC.

("Lender”). The Security Instrumes( encumbers the Property more specifically described in the Security
Instrument and located at

923 N. HAMLIN AVE CHICAGO, ILLINCIS 60651

[Traperty Address]

ADDITIONAL COVENANTS. In addition 1 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and 2res as follows:

A. PREPAYMENT CHARGE
The Note provides for the payment of a prepayment chzige as follows:

4 . BORROWER'S RIGHT TO PREPAY; PREFA'{MENT CHARGE

T have the right to make payments of Principal at any time pofore they are due.
A payment of Principal only is known as a "Prepayment.” When I'mz«2.a Prepayment,
I will tell the Note Holder in writing that I am doing so. I may not designie a payment
as a Prepayment if I have not made all the monthly payments due under tiic Note

The Note Holder will use my Prepayments to reduce the amount of Pritcip;1 that
I owe under the Note. However, the Note Holder may apply my Prepayment ‘o *e
accrued and unpaid interest on the Prepayment amount, before applying my Prepaymont
to reduce the Principal amount of the Note. If I make a partial Prepayment, there will e
no changes in the due dates of my monthly payment unless the Note Holder agrees in
writing to those changes.

If the Note contains provisions for a variable interest rate, my partial Prepayment
may reduce the amount of my monthly payments after the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an interest rate increase. If this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any time exceeds the legal limit under

TE PREPAYMENT RIDER DocMagic €Fammnm 600-649-1362
g}giﬁTISTA Page 1 of 2 www.docmagic.com
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which a Prepayment penalty is allowed, then the Note Holder's right to assess a
Prepayment penalty will be determined under applicable law.

If within THIRTY-SIX { 36 ) months from the date the Security
Instrument is executed I make a full Prepayment or one or more partial Prepayments, and
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%)
of the original Principal amount of the loan, I will pay a Prepayment charge in an amount
equal to STX (6 ) months’ advance interest on the amount by which
the total of my Prepayments within any 12-month period exceeds twenty percent (20%) of
the original Principal amount of the loan.

D7 SIGNING BELOW, Borrower accepts and agrees to the terms and provisions centained in this

7 (Seal)

FERRANCE BEY Borrower Borrouer
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

DocMagic €XFarmmes 800-649-1362
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Loan Number: 03-727

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th dayof SEPTEMBER 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  DAVID PICCININI, INC.

(the "Lende:") of the same date and covering the Property described in the Security Instrument and located at:

923 N. HAMLIN AVE, CHICAGO, ILLINOIS 60651
[Praperty Address]

1-4 FAMILY /20VENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition to the Property described in Security Instrument, the following
items now or hereafter attached (o f4ie Property to the extent they are fixtures are added to the
Property description, and shall also corstiiute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in “onn:ction with the Property, including, but not
limited to, those for the purposes of supplying ordistributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguisping apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters; water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awaings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attach*d mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and 1dditions thereto, shall be
deemed to be and remain a part of the Property covered by the Sccvrity Instrument. All of the
foregoing together with the Property described in the Security Instre:nent (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1.4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall nat seek,
agree to or make a change in the use of the Property or its zoning classification, uniess cender
has agreed in writing to the change. Borrower shall comply with all laws, ordizarces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Farms 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E "BORROWER S RIGHT TO RENSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shi! assign to Lender all leases of the Property and all security deposits made in connection
wills leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend os terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used i ihis paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a‘teasetold.

H. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION: Barrnwer absolutely and unconditionally assigns and transfers to Lender
all the rents and reveniies (“Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Boitower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive tie Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Secarity Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid t Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not 24 assignment for additional security only.

If Lender gives notice of default to Borrewer:. (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lere: only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be encit'éd-to collect and receive all of the Rents
of the Property; (ili) Borrower agrees that each tenant #i tiie Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender s r4ritten demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by lender or Lender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fecs, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessrien's and other charges
on the Property, and then to the sums secured by the Security Instrument; () Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for oLly those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appoinced to take
possession of and manage the Property and collect the Rents and profits derived.lreau the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for suca
purposes shall become indebtedness of Borrewer to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER DocMagic @Rorming 800-649-1362
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
ard Lender may invoke any of the remedies permitted by the Security Instrument.

BY'SIGIING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider-

-
7%

o< (Seal) (Seal)

TERRANCE BEY “Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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