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CITIFINANCIAL SERVICES,
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HICKORY HILLS IL 60457

MORTGAGE

THIS MORTGAGE is made this 21st day of October
between the Mortgagor, ALTE MCFARJAND

» 2003 ,

(herein "Borrower™),
and the Mortgagee, CITIFINANCIAL SERVIULS) INC. '

a corporation organized and existing under e laws of  Delaware ' , whose address
iS5 8705 WEST 95TH STREET HICKORY HILLS . 7L 60457 (herein "Lender"). )
WHEREAS, Borrower is indebted to Lender in the priacipil sum of U.S. § g88,884.25 , Which indebtedness is '

evidenced by Borrower's note dated 10/21/2003 and extensions and renewals thereof (herein "Note™), providing for monthly
installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable on 11/27/2018 ;

TO SECURE to Lender the repayment of the indebtedness evidenices by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to prowerc the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does herehy mortgage, grant and convey to Lender the
following described property located in the County of cook state of Illinois:

LOTS 21 AND 22 (EXCEPT THE SOUTH 15 FEET THEREQOF ;- T A SUBDIVISION OF
BLOCK IN NEUMANN AND HARTS ADDITION TO ENGLEWCOD HL.ISPTS, A SUBDIVIST
ON OF THE NORTE HALF OF THE SOUTHEAST QUARTER OFSECTION 31, TOWNSHIP

38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDiAN IN ACCORDING

TO THE PLAT THEREOF RECORDED JUNE 15, 1894 AS DOCUMENT 2000146, IN
COOK COUNTY, ILLINOIS

PIN 20-31-401-060-0000

which has the address of 8339 § WINCHESTER , CHICAGO , lllinois 60620
(herein "Property Address™); .
TOGETHER with ail the improveménts now or hereafter erected on the property, and all easements, rights, appurtenances and

rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoin"g,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, ansi that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedné.;sr
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payabie under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estiriated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall-‘not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of . r:inr mortgage or deed of trust if such holder is an institutionat lender.

If Borrower pays Funds to fanier, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agéney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premium; 2ad ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make sucii « charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to,Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required-t pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of <y Tunds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged = additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with tt'e future monthly installments of Funds payable prior to the due’
dates of taxes, assessments, insurance premiums and ground reuis; shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds~ i€ the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground teats as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lerder may require. :

Upon payment in full of all sums secured by this Mortgage, Lender sha.l promptly refund to Borrower any Punds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise,acquired by Lender, Lender shail apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender ary Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis resived by Lender under the Note -
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payaole 0. Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borro'ver's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, ‘including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments orlground rents, if
Y S, Hazard Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the Property msured
against loss by fire, pazards included within the term vextended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. . . e

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval ‘py Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accept.able to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lefxder shall have t.he ng}lt to 1;(1):1(11 lt;:
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien W as

riority over this Mortgage. _
’ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1ossl if

not made promptly by Borrower.
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mai}ecllf [:he]_img:ny is abandoned by Bo‘rrower, or if l_30rrower fails to rcsponc_i to ber_lder within 30 days from the date notice is
o yd nl I to .Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
o 1:1 Oalxtlgazz? y the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by -
) 61; l::::ervatl_on and Maiu'tenance of Property; ]jeaseholds; Conqm‘m'nil_lms; Planned Qnit l?evelopments. Borrower shall
eep the F perty in good repair and shail not commit waste or permit impairment or deterioration of the Property and shall
comply w1t¥1 the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planne(} unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

. 4. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage
or 1.f any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender';
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgags, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insuranve terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disburser’ bv Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secuted ov this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice fror J.cnder to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense o' take any action hereunder.

8. Inspection. Lender may make cr cxice to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to aay snch inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any 4wird or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thrreof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mo1gage, deed of trust or other security agreement with a lien which has
priority over this Mortgage. .

10. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lencer fo any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Boirowit's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the originzl Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherw se afnrded by applicable law, shali not be a waiver
of or prectude the exercise of any such right or remedy. :

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigue:s.~ The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors aa(. assigns of Lender and Borrower, subject -
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall te jvint and several, Any Borrower who -
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only t morigage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not persancily Jiable on the Note or under
this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, zacdify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing
that Borrower or modifying this Mortgage as to that Botrower's interest in the Property. ‘

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower. at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrow?r o
or Lender when given in the manner designated herein. S

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the 1aw§ of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applica_bility of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with appl}ca:ble law, s_uch conflict s_hall not affect _o_ther
provisions of this Mortgage or the Note which can be given effect without'the conflicting provision, a1:hd to this e'nd th? Prowsm:ﬁ
of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys fees" include
sums to the extent not prohibited by applicable law or limited herein. . o

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.
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. 15. Rehabili.tation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may requir;
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or d;fenses which -
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property, -

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in itis -
sold or nagsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without |
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Kemedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower . ris Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleraticn <y=l! give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure suci: pzcach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; ar.d (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured hy this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
potice shall further inform Borrower of nZ right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or auy cther defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in tue ratice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payaiic without further demand and may foreclose this Mortgage by judiciat
proceeding. Lender shall be entitled to collect in sucp oroceeding all expenses of foreclosure, including, but not limited to, .
reasonable attorneys' fees and costs of documentary evidenrs, abstracts and title reports. ' e

18. Borrower's Right to Reinstate. Notwithstanding Leador's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procesdings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of 2 judgment enforcing this Mortgage if:(%) Dorrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b Zo:rower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays ail .casonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrow:r takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property anc Bo:rower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower; “iis Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred. L

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Sortower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph ‘17 kereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable. C

Upon acceleration under paragraph {7 hereof or abandonment of the Property, Lender shall be ewitied to have a recei'\jg:
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account oply for those rents actually received. _

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge p

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

(Intentionally Left Blank)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21at day of .

ig incorporated into and shall be deemed to amegd and %ﬁégﬁ%ﬁent thezgaitéaggd
Deed of Trust or Security Deed (the "Security Instrument") of the same date giveﬁ
by the undersigned (the "Borrower®) to secure Borrower's Adjustable Rate Note (the
"Note") to CITIFINANCIAL SERVICES, INC. (the "Lender")
of the same date and covering the property described in the Security Instrument

located at: g339 S WINCHESTER CHICAGO, IL 60620

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE L,IMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AYY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Cevenants. In addition to the covenants and agreements made in the
Security Instrimunt, Borrower and Lender further covenant and agree as follows:

INTEREST RATE &N7 - MONTHLY PAYMENT CHANGES: The Note provides for an initial
Interest rate set forskh 1n the Note. The Note provides for changes in the interest
rate and the monthly payments, as follows:

The interest rate Bowiower will pay may change on the 12 month anniversary of
the Date of Note and every s months thereafter. Each date on which Borrower's
{nterest rate could change i3 called a "Change Date."

Beginning with the first Chenge Date and every & months thereafter, Borrower's
interest rate will be changed to rhe Index Rate plus a margin as set forth in the
Note. The "Index Rate" is the lighest prime rate published in the Money Rates
column of The Wall Street Journal o4 the calendar day immediately preceding the
change Date; or, if the index was no:- published on that day, that rate on the next
preceding day on which it was published.

ALTERNATE INDEX: If the Index Rate is-no- longer available, Lender will choose a
Zew Index Rate which it believes will nost closely approximate the former Index
Rate.

LIMITS ON RATE CHANGES: The maximum and minimuncinterest rates during the life of
this loan are set forth in the Note.

MONTHLY PAYMENTS: principal and interest shall be payable in consecutive monthly
Tnstallments. It the rate of interest changes, the nunber of monthly payments will
not change. The amount of the monthly payments will «change to the monthly amount
needed to repay the remaining unpaid principal balance ‘Tlus interest as changed in
the remaining number of payments, assuming that ail payments due after the
calculation are made are paid as gcheduled. The first change, if any, 1in the
monthly payment amount will become effective on the 12 sonth anniversary date
of the first payment due date. Subsequent changes 11 the 'ncnthly payment amount
may occur on the payment due date every ¢ months thereafter., Each new payment
amount will remain in effect until the effective date of the next rayment change.

DEFAULT: If Borrower fails to pay any payments when due, Lender ansy exercise any
Temedies permitted by the Security Instrument in the case of defauif.

By Signing Below, Borrower accepts and agrees to the terms and covenznts contained
in this Adjustable Rate Rider.

ézzzf (Seal)  _ ~_(seal)

. “Borrower - i “Borrower
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22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any -
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. L

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any "~ - -
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental .~ * . -
Law of which Borrower has actual knowledge. If Borrower learns, or is motified by any governmental or regulatory :
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 22 "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, suicty or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
Lo AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notiw to Lender, at Lender's address set forth on page one of this Mortgage, with a copy
to P. O. Box 17170, Baltimore, MD-21203, of any default under the superior encumbrance and of any sale or other
foreclosure action. '

IN WITNESS WHEREOF, Borrower has cnesuted this %ajei

Tl o

-Borrower

~g -Sonoweé. ’
STATE OF ILLINOIS, C oo ) County ss: L
I, Gy Jlor (I 4l , 2 Notary Public in anit for said county and state, do hereby certify that -

St fAde Lt Lp) P = | |
personally known to me to be the same person(s) whose name(s) A B mbscribgd to the forgpir.lg instrument,
appeared before me this day in person, and acknowledged that ___(" he _  sigued and delivered the said instrument as

szi'\ffree voluntary act, for the uses and purposes therein set forth.

, ety ~ 3
Given under my hand and official seal, this .2—'/ day o< £ )
S L Sl
My Commission expires: pr Notary Bublic ﬁ
By arn t Page 5 of 5 :
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NOTARY PUBLIC, STATE OF ILLINOAS

MY COMMISSION EXPIRES:01/23/04




