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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding th= rsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is da.e2 August 26, 2003
together with all Riders to this document.
(B) "Borrower" is

BETTY J ANDERS; LYWW F ed
ANNA MARIE ANDERS Unmumw(

Borrower is the mortgagor under this Security Instrument.
(©) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa Corporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3014 1,01

@@-G(IL) {0010)

Page 1 of 15 Initials:
VMP MORTGAGE FORMS - (800)521-72! i
B & L 3y )
HEENN -fp




0329535158 Page: 2 of 19

UNOFFICIAL COPY

®
LO/L 10 wHog 51 j0 g abey 0100 (Mo CD

slemu)

"VdSHY 1epun

L0 9Feduow pavepar A[[eiapay, e se Ayienb jou soop UROT Sy J1 A3 ,UBO] JFeSuow parefar Aj[eiapay,
 0) PIESDI W posodun aIe gy} SUONILISII pue syuswainbor e 01 s13jal ,\ VJSHY, ‘weumnsu] Aunoag
SIT) Ul pasn §Y "IN 123lqns awres o suIsA0F 1eyl uonemal 1o UCUIBISIED] 10$$200NS 10 fetonippe ue 10
‘3l 0] AWM wWoy papuswe oq WENU Ay se (QOSE Med o 42 +7) X vonemssy ‘uoneindar Junuswapdun
S| puR ('bes 19 1097 UONIAS 'S N TE) PV SAPI00I] MUAWAIAS Sielsq [eay oW suedw |, VdSHY, (Q)
Juswnsu] AJLINOSG S JO € UONYASG Iapun simome Aue {1r) styd ‘210N

1 19pun 1sa1eiur- pue Tedrounid (1) 1oy anp Junowe papnpayos A[rendar oy suesw AUAWAR] JIpOLIdg, (N)
“UROT oY

o Jmeop 10 ‘Jo wewi{eduou sy isurefe sapuay Sunosjosd sourInST suBAW (ueamnsuy aBedriony, (W)
‘fadold am Jo uontpuos

10/pUE IN[EA 3} "0 SB SUGISSIUO IO ‘JO SUONBIUSSAIADISIRI (AT) JO ‘UONEULISPUOD JO MAI[ UI SOUBASAUOD ()
-Kuadoid o 3o 1red Aue 1o jje/1o-Gurye) JaUI0 Jo UONERWIAPUOD (11) ‘Auadold ayp ‘o uononnsap 1o ‘o) afeurep
(1) H3og (¢ UONOAS UL PIYLIOSP $e511aA0d A Iapun pred spasnold souensur ueyl Jopo) Aued pimyg Aue
4q pred spaasord 10 ‘safewep jo pieme quswamas ‘wonesusdwoo Aue suesur 4SPIAOLY SROUBRISIIAL, ()
“£(JOTIISS T PAGLIDSAP 218 Jeyl SUISNE SO SUBDLE | S MOIISH,, (M)

"S13JSURI] OSNOYSULIEID PATEWICHTY P *S13j5uen anm ‘auoydala) £q PV SIDISURI] ‘SUOTIORSURY]

SUIYSEW Io[[o}  PAJEWIOME “SIAJSURN  afes-Ju-)uid 01 panummy jou SI g ‘Sapnpour wisl gong CJunoeade
UE AP3ID IO JIGIP 01 UOLTYNSW [PISUBUTY € AZLIGU:2-10 “JoNNsW “Id9pIo o) se os ader ansuSew 10 1oyndwon
‘uawmasul Jwoydsa) TRuWIR) JUONAY Ue YSNON pesEHIl ST yoIga ‘uawmnsur 1aded JE[IUTS JO ‘1JRIp
‘¥29y2 AQ pOIPINSLIO UOHDESURI] @ UBYY Jomo ‘Spuny Jo 1arsien Aue SUBIUI | JAJSURL | Spun A e, ()
“UONRZIULEI0 IR[IUUTS O UQTIRLIOSSE

SIOUMOBWOY ‘UONBIIOSSE WINMUNLOPUOY B Aq Auadold ayp 40 tamolog uo pasodunr are yeyp safreys
TR pUR SJUDLISSISSE “$39] ‘sanp [k SUBSWE | S)UIWSSISSY PUR 259757 ‘san] UOREDOSSY  Aumurwo)),, ()
‘suopuido erpnl sjqereadde-uou

‘Teuw sjqeordde [re se [jom se (me] Jo 10age Ay dARY Jey)) S1ApIO puB £ SATIRIISHITUWIPE PUE SIMBUIPIO
‘suonendal ‘sainiels [20] pue AeIs ‘[eiapa) Ijqeadde Suonuod [le-sveawr | me apqesnddy, ()

[40ads] (s)1app0 (] Topry Juawifed Apyaomig L] 9P VA [ ]
13pTy Apured -1 [ ] 19pry wuawdofasd( ) pauueld ] 1aPTy Boo[[eg
19PIY SWOH PO ™| 1apry WNUIIOpUe) [T 1apry ey ALpsnipy ]

:[s1qeardde se xoq yoaua] Jamoriog Aq pamnaaxa ag 03 246 S1pry

Sumopjoy Ayl ‘Iomouiog AQ PaMIAXD Ik JeY) JUSUNISH] AILNDAS SN 01 SIApLY [le suea | sIapig. (D)

8219 snpd JUSWMASU] AJLNISS SIYE J2pUN NP SWES [[2 UL ‘310N S IAUN anp

sagIeyd a1l pue sagreyd jwatiedaid Aue ‘gsaraur snd ‘al0N U Aq pacuapiaa 14Sp 21 suedw |, Heo], ()

. Auadoig

aur W SIyErY jo Iagsues], Suipeay syl Ispun mofaq paquasep st ey Auradoxd 2y sussw JAaadesd,, ()

: 8T0Z 'T 19qwelddsS  ypy 1y 0u [10y ur 1g2p 2y Aed 0 pue sjuswieg

JIpoliad IEngar i 1qap sy Aed 0) pastwiord sey 1amontog -1satemm snyd (007006 “FL $5n)
9141 [+]g 00T/00 * JHYANNH ANIN ANVSNOHL ¥NOd XINIAIS

15pUST S2MO0 I9M01IOF JET) SAABES ANON ML

€002 92 ISTBNY o pue somomog Aq paudis sjou Arossmuord i suesw 330N, ()

“uaumusy] ALmoag snp sapun aafefiiow oy s1 1apuary

TPESY HO 'BIngsTwety ‘ SATIQ YIPUMSN ZEZE ST SS2IPPE S, 19pUa




' 0329535158 Page: 3 of 19

UNOFFICIAL COPY

<
L0/l 10E wiod s 1oy abeg owo (1e-GD

7 Sy

JOMOLIOG “I3ATEA TONS JO 1uaA3 a1 Uy Funsim U1 aq Aquo Aeur IaArem yons Luy roum Lue je swa MOINSH
jle 1o Aue 103 spund J3pud] 03 Aed 0) UOMESIIQO §,J9MOLIOG SAlEM £ew Iopua “swal] mo1sd ([ Io Aue Joj
spun,j ot Aed 03 WOUEIIQO $,IOMOLIOY SIATEM JOPUST SSIUA SWI] MOIDSH 10 SpUNG 3 ISpUF] Aed [reys
IOMOLIOG "UONY3S ST I3pun pred 3q 0} SUNOWE JO SIOLOU B I9pU] O Ysiuiny Apduoxd eys Jomoliog
WA MOIOS UL 3q [[BUS SIUALISSISSE PUR §33) ‘SaNp UINS PUR ‘19M0110¢ £q pamMoI2§a aq AUE Ji *SIUDUISSIESY
pUE ‘$39 ‘Son] UOTIBIOOSSY ANUMIWO) IRl amnbal Amw ISpuY] ‘UBC] S JO UL} 3 JULNp sum
Aue 18 10 00Tem 30 1Y |, "SWIAY MOIOSH, PI[[Ed 218 SWIall 38, "0 UOHdAS Jo suotstAoxd 91 TPIM JOUBPIOIOE
w swnnwaid-oouemsu] 23ef1op jo jwatwked ay Jo ndl| UL ISpUT 01 JIMOLIOY Aq orqeded swns Aue 10
“fue pu “sumpaa)d aoueinsuy 2SeB)0N (p) PuE ‘G UONIAG 12pun JapuT AQ pannbar aoueansut J[e pue Aue 10§
surmmmazd () *4re 1 ‘Auadold ot Uo sl punoid Jo syuawAed plogases] (q) ‘fi1ado1d S U0 IURIGUINIUD
10 US| © Se eWrLI]. AUN0Ag S 190 Auond Ulene Ued YoM SWN IS0 Pue SJUSUISSISSE pue SIXE)
(¢) :10] anp swnowe 4o jéomied Jof apiaoid o) (,Spund, Sy) wWNs e [y Ul pred sT 210N 2 JUUN ‘AION Y
19pUN 20 I8 SUSWAR] 2405119d Kep 9 U0 lopux] 01 Ked [[eys IOMOLIOF ‘SUISJ] MOIISY 10§ SPUR] “¢
-sjuawArg J1POTaT AM JO qunoure ) sFueyod Jo ‘arep anp Y suodisod 10 PUAXS J0U [[EYS AON
o Iopun snp Tedromid 01 $pasdrid SNOAUE[IISIA 10 “spaaoxd souemsut ‘sjustiied Jo woneondde Auy
“30N 91 U1 PaqUISIP ¥ usY) pue sagreys uomkedaad Aue 03 1sayy perdde
aq feys syuawdederd Arewunjop ot seSreyd aje| Aue o) poidde oq AKewr $$30x2 [ons ‘SHUSUAR OIPOLId]
10w 10 U0 Jo juswAed [y sy 0) perdie st JuomAed I 1YE SISTX §SIINI Aue 1eq JuslXas o Of, TInJ
w pred oq weo juswAed Yoe ‘TEY) JUNXD Jgi N-DUE ‘JI SWAMIAR] JPOUS A JO yuswiedas sy 03 amoliog
wo1) paalaal JuswAed Aue Ajdde Kew repuy] ‘FUrpamsIno SI JUSMAR] JIPOLIa SUO TRy 210U J[ “9FIeTd e
o pue JuamAed jusnbunap a1 o) perdde aq Aew yuswiked ay ‘anp 3reyds el Awre Aed o1 junoure ustoryns
B SOpn[OUl yoiym JUSWIAR] OIpOHad Juanbulsp e 101 4emoliog woiy uomAed B $IAI02I ISpua J]
"AION U JO 22uRiRq
redioursd a1 350l 01 UL Pue JUSWINNSU] AJLNDG STYL IopriLZnp SJUNOUTE 1970 Aue 01 puodas *sadIeya el
0y 151y pardde aq [jeys sjumoure SurmewdI AUy AN SWEIAQ I /UDTYM UT 19pI0 I U USwARJ NPOLI Yoes
01 pardde aq reys sowded yong ¢ UONJAG IGPUN NP SIENOWE (31.510N Y 13pun 30p redounid (Q) ‘a10N
o) 1apun anp jsazajur (¥) :Aond Jo Japio Fumorio) A Ul parjdde aq prys 1opuer] Aq pardde pue padsooe
sjusurAed {[e ‘7 UONOAS ST UY PAGLINSIP ISLAIapo st 1da0xy *spaddodq (v HusuiAeg Jo uonedpddy -z
“JusIMISU A28 S AQ Pamoss SUASISE pue SYIEreAcs aY) Sunniojiad 1o uawnsu]
Anoag sty pue NON 2y1 1apun anp sjuswAed Sunyew WOl 1amolIog 9439l TIEYS ISPUT 1sureSe armng
N Ul IO MOU 9ARY JYSIU JOMOLIOg UOWGM WIR[D I0 J3SH0 ON "aInsO[d3I0) 0) I nd Apeipsunm oN a1
1opun atepeq [ediounid Suipuesino i o1 pardde aq [[i4 spunj gons “IalIes patjdde 10u 33 “1amorIog 0 WIS
wigar 1o spuny yons Ajdde 1oyma [{eys Iepua] ‘swm Jo poliad JqeUOSEdI B URMIM 08 up [uU-S0P IIMOLIOY
31 “Wwannd weo] A Swiq 0 suided sayew Iamollog [Mun spury parddemm yons piog fevy_1opu1 ‘spuny
parpddeun uo jsa1ayy fed 10U Pasu JIPUIT UM ‘AEP NP PIRPSYIS S JO se pardde st justuAzg drporiad
yoes 31 -paidesse are susurded yons sum oy 1e sjuowAed yons Aidde o1 pareSi[qo J0u ST IAPUYT 109 "IN S
w suaued [ensed o mawAed yons asnyal o) sIEL sit 01 sopnfaxd o 1apunsiey sYFL Aue JO IsAteM JNOIM
quarmd weoy Ay Suuq 01 justongnsur juauided fented 10 juswifed Aue 1ds00e AP IOPUIT "JUSLIND URCT SY)
Furiq 01 Justougnsw are sjuawAed ensed 1o juswAed sy p1 usuied rensed 1o wstAed Aue umgar Aew Japus|
-¢[ uonoas U1 suoisiaoid 20nou AU YN 3DUEPIOIE UT 19PUY Aq pareudisap aq Aewl se UOHEJO] IO Yons
12 10 210N AU W pAEUSISIP UONBOO] SY1 18 PIAINIDI UM ISPUT AQ PIAISIAI PALUADD 2Ie SiauIkeq
*JaJsuRL], SpUnJ oruonsag (p) Jo LAnus 10 ‘AIpIuaunnsut
‘fausde ferapa) © £q pamsw sae sisodap esogm uonmuswt ue modn umelp st YI9U2 Yons fue papraoid
“FoaUD §,IATYSED IO NOIYD $,JSINSRAI] YOI queq “HOIYI Paynaad (9) ‘19p10 Asuowr (q) ‘yses () (Ispua] Aq
Pa102]2$s S ‘SUII0) SUIMOT0) AU} JO JIOUI IO JUO UF SPEW oq JUSWNISU] AIMOSS SIY) pue AON SY) Iapun Inp
siuawAed juonbosqns [re 1o Aue ey amnba1 Aew Iapua ‘predun ISPUT O) PAULIMIAI ST JUSWNLSU] Amog
S1p 10 30N A Iopun juswAed se 19pus AQ PIAIOIAI JUSWNLSUL ISYH0 10 Joayd KUk JI ‘13A3mO0H “Aouaiimd




0329535158 Page: 4 of 19

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:
Parcel ID Number: g3 28 204 035 1106 which currently has the address of
805 BUTTERNUT LN APT B, o [Street]
MOUNT PROSPECT ICiy], Illinois  gggs56 [Ztp Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the jreperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements @nd additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security-instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered e wept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gaist all
claims and demands, subject to any encumbrances ¢f record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Istrument shall be made in U.S.

@%‘5(“-) (oota) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-ibe time specified under RESPA, and (b) not to exceed the maXimum amount a lender can
require undei PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ¢f expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shail t= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lencer if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the” Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fuuds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendcr<an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoat<harge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESI’A. Jf there is a shortage of Funds held in €SCIow, as
defined under RESPA, Lender shall notify Borrower as ‘required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acCordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escioiv.-as defined under RESPA, Lender shail
votify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument L:<nder shall promptly refund to
Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions
attributable to the Property which can attain priority over this Security Instrument;-leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents_if any. To the
extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accrpleble to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. It Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wiil
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tlus Sceurity Instrument, whether or not then due.

6. Occuparicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days i1 the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinCipai ‘evidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which”censent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainten=ice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propcity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir'the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing, in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eczinmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or ‘dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Prsperty, Borrower shall be responsible for rtepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment cr i.a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a1 not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completio of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘apd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 0a the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, dur g the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave maferially false, misleading, or inaccurate information or staternewts o Lender {or failed to
provide Lender with material information) in connection with the Loan. Material reprisentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as [sorrewer’s principal
residernce.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (rstroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initiaks:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a sigle disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscéllaneous Proceeds. If the
restoration r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everw o 2tctal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suris, secured by this Security Instrument, whether or not then due, with the excess, If
any, paid to Borrower.

In the event of a partisitaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bo rower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea-bv-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marxet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid ro Borrower.

In the event of a partial taking, destruction, o lost in value of the Property in which the fair market
value of the Property immediately before the partiai-t:King, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscat)zaeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are fiel due.

If the Property is abandoned by Borrower, or if, after notice bv-Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settl>"a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver. Lerder is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Properv or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means thehiiG party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticit in ‘egard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina’s-is begun that, in
Lender’s judgment, could result in forfeimre of the Property or other material impairment of I'ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; 1% acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dispissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar¢ o claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shal! be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

tritials:
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
amy action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. inc, intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or a7y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ray require immediate payment in full of all sums secured by this Security Instrument.
However, this option 51:2.1 not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tian 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pa; a't sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or de'nark! on Borrower,

19. Borrower’s Right to Reinsizie) After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement. of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the" ®roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify vor the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instmment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secricity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants-sr 4greements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitzd- {0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights wnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, sial! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow¢r zay- such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) ‘cas's; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cneck-is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flertronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured nereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nei apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seection 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz, If the default is not cured on or before the date specified in the notice, Lender at its
option may requie immediate payment in full of all sums secured by this Security Instrument without
further demana_n¢ may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunaife attorneys’ fees and costs of title evidence.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower sp7l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead €xamption laws.

25. Placement of Collateral Protection Insurance; Wnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement‘with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s coilateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatersl. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidénce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lencer purchases insurance for the
coliateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, uutil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aaded to-Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th: cost of insurance
Borrower may be able to obtain on its own.
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. / Al
STATE OK ILLINOJS, - hﬁ 1( / {2 mﬁf‘a%{’ County ss:
I 4 ](, K &’ i u«(f v ' . a Notary Public in and for said county and

state do Hereby certify that

&mpfﬁmw¢lm@wmm&@mg

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 25 is/her/their free and voluntary act, for the uses and purposes therein set forth,

Given uider my hand and official seal, this | 7? ({:‘% day of M M Q;) (KJ g

My Commission Expires: 24N . 7] o m
: ﬁﬁ (2 w s

OFFICIAL SEAt 3

. ary Publi %
DEANA R, OBRADOVITZ _; oty bl g
NOTARY PUBLIC, STATE OF ILLINOIS &
MY COMMSSION BXPIRES 1032005 §
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  gay of August 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

NATIONAL CITY MORTGAGE CO
(the
"Lender") of the sam. date and covering the Property described in the Security Instrument and located at:

805 BUTTERNUT LN AT B, MOUNT PROSPECT, Illinois 60056
[Property Address]

The Property includes a unit i, «ogether with an undivided interest in the common elements of, a
condominium project known as:
OLD ORCHARD
[Name on Condominium Project]

{the "Condominium Project"). If the owners-as<nciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title' to jueperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s ioterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveniits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foulows:

A. Condominium Obligations. Borrower shall perform all of Burrower’s obligations under the
Condominium Project’s Constitzent Documents. The "Constituent Docuirents” are the: (i} Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii} cddge of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assesesnents imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is salisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the weriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards mcluding,
but not limited to, earthquakes and tloods, from which Lender requires insurance, then: (1) Lender walves the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannle Mae/Freddie Mac UNIEORM INSTRUMENT

U

Page 10f 3
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Ticnder requires as a condition of this waiver can change during the term of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tlie ziaster or blanket policy.

In the eveni ol & distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'l be<paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurarce, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubic liability insurance palicy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds ¢+ auy award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnatioii or other taking of ali or any part of the Property, whether of
the unit or of the common elements, or for any trénveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be apriied by Lender to the sums secured by the Security
Instrument as provided in Sectien 11.

E. Lender’s Prior Consent, Borrower shall not, ekcept after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property or' cofisent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminatici ‘zquired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (ili) termination of professional management and assumption o sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendenng tae public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when-due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall beconie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othe terris of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be piyable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this
Condominium Rider.

Seah) %l [ el e (Seal)
-Borrower BETT/J, &ERS -Borrower

A (Seal) {Seal)

-Borrower -Borrower

(Seal) //2-/% / /74 W C/d//l/MSeal)

-Borrower ANNA MARIE -Borrower
(Seal) /) (Seal)
-Borrower -Borrower

@D,;5R (0008) Page 3ot 3 Fatri @140 1/01
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STREET ADDRESS: 805 BUTTERNUT LN ' C O BTX
CITY: MOUNT PROSPECT COUNTY: COOK

TAX NUMBER: 03-28-204-035-1106

LEGAL DESCRIPTION:

UNIT 7-26-R-R IN OLD ORCHARD COUNTRY CLUB VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
PART OF LOT 1 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION
27 AND PART OF THE EAST 1/2 NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89159830 AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

CLEGALD




