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THIS ASSIGNMENT OF RENTS dated August 14, 2003, is mai'e and executed between Justina Candelario,
married to Amado Candelario, whose address is 3233 S. d<il' Avenue, Chicago , IL 60608 and Amado
Candelario, married fo Justina Candelario, whose address is 3209 South Tripp, Chicago, IL 60632 (referred
to below as "Grantor") and Park Federal Savings Bank, whos¢ acdress is 5400 South Pulaski Road,
Chicago, IL. 60632 (referred to below as "Lender”).

ASSIGNMENT OF RENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to iiie Pants from the following
described Property located in Cook County, State of lllinois:

LOTS 16 AND 17 IN BLOCK 3 IN LEVI P. MORTON'S SUBDIVISION OF THE SQUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE: THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE RIGHT-OF-WAY OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2836-38 W Cermak, Chicago, IL. 60623. The Property
tax identification number is 16-24-315-023-0000 and 16-24-315-024-0000

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assighment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and controt of and operate and manage the Property and collect the Rents, provided that the granting
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ASSIGNMENT OF RENTS
Loan No: 0303160204 (Continued) Page 3

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. 1f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) ‘o Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromis¢ ¢f any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be cinsidered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to” by effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or 2f any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure i@ amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender; and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness oi to this Assignment. :

LENDER’S EXPENDITURES. If any action ©or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails tolcemply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's 1ailure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment o any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that weiider deems appropriate, including but not limited to
discharging or paying ail taxes, liens, security interests, ercumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for iasuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such puipusas will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the d=!c of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) D¢ payable on demand; (B) be added
1o the balance of the Note and be apportioned among and be payable witp-any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) ‘the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s matirity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defauii Lacar this Assignment;
Payment Default. Grantor fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Faiture of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Environmenta! Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished 1o Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafier.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and




0329535129 Page: 4 of 8

UNOFFICIAL COPY

‘me| Aq
40 810N au} Jo Juawubissy syl Ul papinoad saipawwas pue syybu 13410 |2 aney |feys Jopus ‘saIpaway 18yl0

‘Janl@o8l
se Buinias wouy uosiad e Apenbsip jou Ileys tepus Aq luswhodws ‘Junowe fenuelsqns e AQ ssaupsigapu)
oU) speadxe Auadold syl Jo anea jussedde ayl jou o BUiByYm 18Ix9 |leyS JaAIRdBl B Jo jusunuicdde
Syl 01 WO sJepus 'me| AQ ponlad Ji puoq noyum aaIos AeW JaAIBO3) 10 uoIssassod Ul sabebuow ayl
‘SSaupalgapu| syl 1surebe *diysiaaiadsi sy} JO 1509 BY] SAOGE PUB JOAD ‘spead0ud ay) Ajdde pue Auadoid au)
W0y} slusy 3y} 199102 01 puB ‘s|BS 10 81NS0|9810) Buipssaid Auedoid sy sjesado 0} ‘Ausdoid syi aasesaid
pue 1osj04d 01 ;amod syl yum ‘Ausdoid ey Jo ped Aue jo I[e jo uoissassod axel o) pajulodde Jaaigds, e
9ABY 0} J0 uoissassod u) gabefuow se paseid sq 0 Wb 3} 9ARY |[eyS Japuo] -u0ISSassod ul aabebuopy

enB231 B ybBnoly) Jo Jusbe Ag ‘uosiad ul Jayys ydeibesedgns siy) Japun sjybu sii 9s1910x2
Aew JopuaT polsiXa puewap ay) Jo} spunolb Jadoid Aue lou 10 Jaylaym ‘apewl sie sjuawded ayl yoym oy
sucnebiqe aul AjSues |jeys PUELUSP S,19pus O] 9sucdsas ul JapuaT 0} S1asn Jaylo 0 SjuBua} AQ suawied
"$psad0.d 8} P00 puUR awes ay) aenobau 0} PUB JOluBID) jO BWEBU 3yl Ul JoaJayl JuswAed ul paaiadsl
SiuBwinJisul 8slopus 0. u2e)-ul-A8ulone §,JOJURIE) SB JBpud S3jeUBISAP A|(BI0ABLN JOWUBID UBY) ‘Iopuad
AQ pa108}102 8B SlUBY Bl j1-:9A0qR ‘U003S SIUY 199]100 pue 8AIRI3Y 0} JyBIY S JapusT sy ul 1o} papinoid
sIyBu eyl e aAey |BYS Jerus ‘Wb SIUl JO BJuBRUUNS Ul "sSBUPBIgapU| oyl Isulebe ‘S1S0D S, Jepud
9A0QE pue Jano 'spsadoud jou syl Aidde pue ‘predun pue anp ised siunowe Buipnppus 'sjusy ayy 1091103
pue Auadoid 2yl Jo uoIssassod a3e) a1 “I0IUBIL) 0} 85110U Inoyum B By 8ey [leys JepuaT "SJUdY 1991100

‘Aed o} paanbai
9 pinom Jojuels) yalym Aeusd Juswheusia Sue Buipniou ‘sjgeAed pue anp AjeTelpawiw) sSaupalgapu| ainue
OUl BIB[D9P 0} JOJUEID) 01 BINOU INOYIM LOKUS §)1 18 Bl Byl aABy [feys sapuaT "SSAUP3IgaPU| 9)eIAIOY

‘M| AQ papiaoLd saipawas 10 Sjubi
Jaulo Aue o} uonippe Ul 'salpawsi pue sybl Buimaeioy 3yl Jo 210w 10 suo Aue 9$1919X9 AR lgpugt '1BYeslay)

Swi Aue te pue ynejeg Jo WeAZ Aue jo 80UBLNIIG BYl uodn *1INV43A NO SIITIWIH ONY SLHOIM
‘BINSasy/19s) soAdIeq Yk poob ul Jepusn *Ajunoasuyj

‘Pairedwi s ssBUPBIgETU! BY) JO souUBULICHAd 10 WowAed Jo 100dso0.d
SU} SBABIBQ 18PUBT IO "UORIPUCI [BIJUBUY S,J0JURIE) Ui SINI30 SSUBYD-2SIBAPE [BLI1EW v -abueyn esianpy

'SS2UPBIQSPU| Ul Jo Alueeny) Aue
‘lopun Ajjigel| Jo 4o Aupiiea ay) seindsip Jo $a¥0Aal 10 WNedwodul satucvrq 4o saIp Aled LoBpPOLIWOIIE
1o ‘Alains ‘1esiopus ‘louerent Aue 1o ssoupaigepul syl Jo Aue jo AL@d. LONEPOWWOIIE 10 ‘Aj9ins
‘igsiopus ‘JojuesenB Aue 01 108dsai yum SIN220 SIUSAS Buipasasd ay; jo Auy “iujuesens Bunoayy SJUSAT

‘Jsurefie pamouiog Jo ‘pjos ‘pebewep Ajenueisqns ‘U|018 18] 81 Auadold ay) 'ss0T o abeweq Auadoig

"2INdsIp 841 10l-pucq Jo 8AI9SSl
9lenbape ue Bulsg SB ‘UONBIISIP B[OS SY UI ‘Jspua” AQ paulwislep junowe ue ui ‘Bupsadtoid ain)ig}io}
40 I0IPRID B} 10} puoq AJRINS B JO Saluow JBpLaT yum susodep pue Buipaaooad sanyspuy 20) Joupad auy)
JO 8010U UM 1apUsT SBAID Jojuely) )i pue Butpaadocid ainlig)Ioy) 0 JOYPaLD 8y} JO SISE] 8yl S| Yoym wied
U} JO ssauvjqeuosEa) 10 Alpilea syl 0} SE Jojueir) Ag aindsip yiey poob e s alayl ji Aldde Jou |jeys ynejeq
10 1UBAZ SIU1 "JoABMOH  "JapuaT Yum ‘sjunoade ysodap Buipnjour ‘slunosse s Joelg Jo Aue j0o JusWwySILIED
€ s8pnpul sl ‘sseupelgepul 8yl Buundes Ausdoid Aue Jo sjuay ayl 1surebe Asuabe [euswuionob
Aue Ag 1o Jowess Jo soupaso Aue Ag ‘poyiaw Byo Aue Jo uoissessodal ‘dioy-yes ‘Buipsasoid [epnl
Aq 1syisym ‘sBuipassoid aunpepoy o 84N80|02.10} JO 1UBWBIUBWIWOY ‘SBuipaasdold sunyauog 10 Jojpaln

JioleID) JsufeBe 1o Aq sme) Aouaajosu o Avdnajueq Aue sepun Buipe0.d Aue jO JUBWEIUBWILLOD
SYl 10 "INOXIOM JOUPLD JO BdA} AU ‘SIONPaID JO BUSq By Joj uswubisse Aue ‘Ausdold s dojuels) jo Led
Aue Joj JaA1908) B JO Juswjulodde au) H0IURID Jo ADUBAIOSUL By 'I0UBIE) JO UIeap Byl AduaAjosu| 1O yleaq

'uoseas Aue 10} pue awin Aue
1B {ual| Jo 1s2181U1 ALINDas pajoaLiad pUE pifeA B 81esld 0] Wswnoop [eiale(od Aue Jo ainjiey Buipnjour) 1098

v abed (penuiuo9) ¥02091£0€0 :ON ueo
SIN3H 40 INJNNDISSY




0329535129 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 0303160204 (Continued) Page 5

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any cther
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not atfect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses ccvered by this paragraph include, without limitation, however subject to any limits under
applicable law, “ender's aftorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fe2s and expenses for bankruptcy proceedings (including efforts to modify cr vacate any
automatic stay or kiunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtainimg title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fers ior the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition 1o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The *fdilowing miscellaneous provisions are a part of this Assignment.

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless ¢iven-in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmi€nt.

Caption Headings. Caption headings in this Ass.anment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Agsignment.

Governing Law. This Assignment will be governea oy, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lenaer's.iequest to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignmciit shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means tnat'each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignmient with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity. without the written
consent of Lender.

Interpretation. (1) In ail cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of
each Grantor are joint and several. This means that if Lender brings a fawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
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ASSIGNMENT OF RENTS
Loan No: 0303160204 (Continued) . Page 7

Borrower. The word "Borrower™ means Justina Candelario and Amade Candelario.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Justina Candelario and Amado Candelario.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. . The word "indebtedness" means all principal, interest, and other amounts, costs and
expenses pavable: under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, <unsolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's okiioations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" rirans Park Federal Savings Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated August 14, 2003, in the original principal amount
of $350,000.00 from Grantor to Lendar, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, anc substitutions for the promissory note or agreement. The interest rate
on the Note is 8.000%. The Note is payable in 179 monthly payments of $3,344.78 and a final estimated
payment of $3,345.50.

Property. The word "Property” means all of Granter’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assi¢nment.

Related Documents. The words "Related Documenis” inean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secu.ity agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agrecments and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ali of Grantor's present and futuie ricits, title and interest in, to and under
any and all present and future leases, including, without limitation; eli rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, aavanse rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 14, 2003.

GRANTOR:
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