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MORTGAGE

A3 6400

DEFINITIONS

Words used in multiple sections of this docurieny are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules-regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is d4ated August 22nd, 2003 ,

together with all Riders to this document.
(B) "Borrower" is DEREK E WORMUTH, A Single Man

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is NEW BUFFALC SAVINGS BANK, A Federal Savings Bank

Lender isa Savings Bank
organized and existing under the laws of STATE OF MICHIGAN

03-07-24-001374

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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gj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000526906 CH

STREET ADDRESS: 2210 N. MAGNOLIA AVE.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-32-112-058-1003

LEGAL DESCRIPTION:

PARCEL 1:
UNIT 2210 N./MAGNOLIZ IN THE MAGNOLIA-WEBSTER PLACE CONDOMINIUM, AS DELINEATED
ON A SURVEY J&¢. THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 30 IN SUB BLOCX 7 IN WARD’S SUBDIVISION OF BLOCK 12 IN SHEFFIELD’S ADDITION
TO CHICAGO, IN The WNORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 32, TOWNSHIP
40 NORTH, RANGE 14, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

WHICH SURVEY IS ATTACHED AL aXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 57347642, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTE.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF GAIAGF-SPACE ‘A’, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO TLE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 92347642.

LEGALD
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current <without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 +he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ungyplred funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1T\ B3orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return‘theis to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under #h¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiwe against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o: Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenusi shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due unaeithe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th< order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for.a delinquent Periodic Payment which includes a
sufficient amount to pay any tate charge due, the payment/nriy be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and <o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment iz-applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dae, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Teriodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Peribdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeaf Of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security I7strument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiv, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

03-07-24-001374
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borcower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticy, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might(aftect such determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dciermination resulting from an objection by Borrower.

If Borrower fails to mantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiyin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grzater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs  coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ihis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ‘sha! be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals Sf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nwezigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thc right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lezdel all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ncc otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include a<tandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cacrier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirow.r otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b7 Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicat!y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ‘ng right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with

/,' 03-07-24-001374
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 17 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mortsage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insviance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make separately designated payments
toward the premiums’ fror Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by cender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact {i* the Loan is ultimately paid in foll, and Lender shall not be
required to pay Borrower any interest or earuings.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again bevomes available, is obtained, and Lender requires
separately designated payments toward the premiums ic: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘3orrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a_nirerefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten agreement between Borrower and
Lender providing for such termination or until termination is requized by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaeo in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tné Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 'iot'a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tias to time, and may
enter into agreements with other parties that share or modify their risk, or reduce louses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pari; {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained \ror:-Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 er any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs/and restoration in a single disbursement or in a series of progress payments as the work is
completed “Cnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneois roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Troeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Niccellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Zue <with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prévided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to'the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial takin, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoiz the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicss/Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall De reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tdtal umount of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed by (b) the fair market value of the Property

immediately before the partial taking, destruction, or ioss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or losz'1"value of the Property in which the fair market

value of the Property immediately before the partial taking, <estruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are they due:

If the Property is abandoned by Borrower, or if, after notice/®v Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tossettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice’ts given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 0f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity” ieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las 2 right of action in

regard to Miscellaneous Proceeds. _ _
Borrower shall be in default if any action or proceeding, whether civil or criminal; 15 begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will be)deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuart +» Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ‘thijs Jection 20.

21. Hazardous Suisstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic Or liazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerscene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, taaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedetal.laxws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-proiection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, &s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, woe; <lisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property..a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valac of the Property. The preceding
two sentences shalt not apply to the presence, use, or storage on the Ireperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance: 11 consurner products),

Borrower shall promptly give Lender written notice of (a) any investigation, ([ain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

- 03-07-24-001374
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befere the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums secured by this Security Instrument
without further.demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’cd ‘o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nct iipited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted un/fer /ipplicable Law,

24. Waiver of Homestead. In accordinee with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinoisiomestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréeinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leudér's agreement. If Lender purchases
insurance fer the collateral, Borrower will be responsible for the costs of ‘(hat insurance, including interest
and any other charges Lender may impose in connection with the placem<isi-of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the ‘nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be-uore than the cost of
insurance Borrower may be able to obtain on its own.

03-07-24-001374
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STATE OF ILLINOIS, COOK County ss:

L +hg_ U f\C{t((o(\C 1 (a , a Notary Public in and for said county and
state do hereby certify that DEREK E WORMUTH

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 22nd day of August 2003

My Commissiun Y.xnires:
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LEGAL DESCRIPTION:

PARCELZ.

I...x

UNIT 2210 NOMAGNOLIA IN THE MAGNOLIA-WEBSTER PLACE
CONDOMINIUM -AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REALC ESTATE:

LOT 30 IN SUB BLOCK 71N WARD’S SUBDIVISION OF BLOCK 12 IN
SHEFFIELD'S ADDITION 7C CHICAGO, IN THE NORTH EAST " OF THE
NORTHWEST %2 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MEZRIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS/cXHIBIT “A” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DUCIZMENT NUMBER 92347642,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPAZE A", ALIMITED

COMMON ELEMENT AS DELINEATED ON THE SURVEY AT TACHED TO THE

DECLARATION AFORESAID RECORDED AS DOCUMENT NUMB=R
92347642.

PERMANENT INDEX NUMBER(S): 14-32-112-058-1003
MCKA: 2210 MAGNOLIA, CHICAGO, IL 60614

s
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of August, 2003 \
and is" ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi_or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" ) to' sacure Borrower's Adjustable Rate Note (the "Note") to NEW BUFFALO SAVINGS BANK,
a Federal 3svings Bank

(the "Lender") of the/srme date and covering the property described in the Security Instrument and
located at:
2210 MAGNOLIA
CHICAGO, IL 60614
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE KONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT:RE3T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 5ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fotlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of %.000 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of September 2010 ,
and on that day every 12th month thereafter. Each date on which my interest rate could riange is called a
"Change Date.”

03-07-24-101374
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie M ae/Freddie Mac

UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@-szZR(UOOB).m Form 3111 1/01
®

Page 1 of 4 Initials: Z-’/Z/:""-)
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 ol the Security Instrument is amended to read as follows:

Traxster of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest i /the Property” means any legal or beneficial interest in the Property, including,
but not limited to. those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coniract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future da’e th a.purchaser.

If all or any part of tlic Proverty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person'and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written content, Lender may require immediate payment in full of afl
sums secured by this Security Instruznent. However, this option shall not be exercised by Lender
if such exercise is prohibited by AppliCivie Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lerder, information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security wilidiot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemeut iis this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendsi may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and #2t obligates the transferee to
keep all the promises and agreements made in the Note and '’ this Security Instrument.
Borrower will continue to be obligated under the Note and this SeCarity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuli, Laader shall give
Borrower notice of acceleration. The notice shall provide a period of not less tl:an 20-days from
the date the notice is given in accordance with Section 15 within which Borrower mast pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pilor to the
expiration of this period, Lender may invoke any remedies permitted by this Security Inst ument
without further notice or demand on Borrower,

03-07-24-001374
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D)-522R (0008).01 Page 3 of 4 Form 3111 1/01
®




0329642325 Page: 21 of 28

UNOFFICIAL COPY

@
L0/L L1 LE oy ¥ 4o p abed 10°(8000)} uzze-€D

PLETO0-%T-L0-ED

1aMO.L0Og- Jamollog-

(1eas) v, (1eo8)

JO.‘\\OJJ()H- NEY J.U(‘E{-

(1eag) (1eos)

1AMOLI0E- 10M0410¢]-

(1e98) (eag) 7

lamoriog- JM0L0Y- HLOWYIOM H AHYId

{feag) (IE&S’),_.--———F\__,.W 2. %;7/
e

‘1apry Ay ajgeisnlpy
ST UT POUTBIUOD SJUBLISAOD PUE SWIR) 3yl 01 seaide pue spdoose somouog ‘MOTId DNINDIS A9




0329642325 Page: 22 of 28

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of August 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure T>orrower’ s Note to NEW BEUFFALO SAVINGS BANK, A Federal Savings Bank

(the
"Lender™) of ti:e same date and covering the Property described in the Security Instrument and located at:
2210 MAGNOLIA
CHICAGO, IL 60614
[Property Address)
The Property includes a whit in;. together with an undivided interest in the commen elements of, a
condominium project known as
MAGN)ILIA-WEBSTER PLACE CONDOMINIUM
i'lame of Condominium Project]
(the "Condominium Project™). If the ov'ne’s association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie to property for the benefit or use of its members or
sharcholders, the Property also includes Borrgwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to«p< ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrce as/follows:

A. Condominium Obligations. Borrower shall perforii all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituen’ Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by“iaws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when <ue, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage;” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

03-07-24-001374
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

TS g ¥Seal) (Seal)
DEREK E ‘WORMUTH -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

£/Geal) (Seal)

-Borrover -Borrower

(Seal)  __._ (Seal)

-Borrower -Borrower

03-07-24-001374
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of August 2003 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowver's Note to NEW BUFFALO SAVINGS BANK, A Federal Savings Bank

(the
"Lender"} of the saine date and covering the Property described in the Security Instrument and located at:
2210 MAGNOLIA
CHICAGO, IL 60614
[Property Address]

I-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURB;ZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeit, the following items now or hereafter attached to the
Property to the extent they are fixtures are addea ¢ tie Property description, and shall also constitute the
Property covered by the Security Instrument: buildizg materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used;”o7 intended to be used in connection with the
Property, including, but not limited to, those for the puarposes of supplying or distributing heating,
cooling, ¢lectricity, gas, water, air and light, fire preventior-and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, watxr closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storio-windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelipg and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed «-be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with ttie Property described in
the Secunity Instrument (or the leasehold estate if the Security Iustrument is on a leasiicld) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

03-0%-44-001374
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; {(v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and vollect the Rents and profits derived from the Property without any showing as to the
nadequacy of the roperty as security,

If the Rents of the Itoperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents ana warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will n¢t pe-form, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointca teceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender, This assignment of Rents of the Property shai!tsrminate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defaul’-or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instruinent and Lender may invoke any of
the remedies permitted by the Security Instrument,

03-07-24-001374
Initials: //?/z*g,u
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