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Words used in muliiple sections of this document e defined below and other words are defined in

Sections 3, 11,
also provided in Section 16.

(A) "Security [nstrument” ieans this documiett, which is dated Octob.

together with al} Riders to this document.
(B) "Borrower™ 15

Daniel J. Evans and

Patricia A. Evans, husband and wife

Rorrower 1s the MOrtgagor under this Security Instrument.
(C) "Lender™ i

Results Otie Mortgage Corp

Lender isa corporation

organized and existing under the laws of Minois
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Lender’s address is

945 Oaklawn, Elmburst, IL 60126

Lender is the mortgagee under this Security [nsuument.

(D) "Note" meuns the promissory note signed by Botrower and dated October 1, 2003

The Note states that Borrower owes Lender

Two hundred eighty thousand and 007100 Dollars
(U.S5.§ 280,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2010 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Praoperty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security [nstrument, plus interest.

(G) "Riders" maan: all Riders to this Security [nstrument that ar¢ executed by Borrower. The following
Riders are to be excoteed by Borrower [check box as applicable]:

L Adjustable Rate Rider (| Condominium Rider | Second Home Rider
| X Balloon Rider ~ Plansed Unit Development Rider L_]14 Family Rider
L1 VA Rider Iiweekly Payment Rider U] Other(sy |specify]

(H) "Applicable Law" means all controlling. applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis (that have the effect of law) as well as all applicable final,
non-appealable judicial opimions.

() "Community Association Dues, Fees, and Ascecsments! means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condominium assoctation, homeowners
association or similar organization.

(J) "Electronic Funds Transfer' means any transter of 4vsds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated difough an electromic terminal, telephonic
(STTUMEnE, cOMPULEr, OF Magnetic @ape S0 48 10 order, instruct, or/authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire cransfors, -and automated clearinghouse
transters.

(K) "Escrow ftems" nieaus those items that are described 1n Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of gamages, of proceeds paid
by any third party (other than insurauce proceeds paid under the coverages described i Section 5) for: (1)
damage t, o1 destruction of, the Property: (i) condemnation ot other taking of all’or uny part of the
Property; (iil) conveyance i liew of condemmation; or (iv) misrepresentations of, ot pmissiuns as to, the
vatue and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the noNPayment of, or default on,
the Loan.

(N) "Periodic Payment" nwans the regularly scheduled amount due for (i) principal and interest under the
Note, plus {11} auy amounts uder Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Scutlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
e, or any additional or successor legislation of regutation that gOVerns the same subject matier. As used
in this Seeurity lustrument, "RESPA" refers to all requirements and restriciions that are imposed in regard
o o "federally related mortgage toan” even if the Loan does not qualify as a "federally related mortgage

loan” under RESPA.
nitials: ‘?'AE .
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1 M
(P ]Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assunied Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

’I‘hls_(‘%ccu‘rity Instruent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
llli.JdltlLJ’clU.()llb‘ of the Note; and (i) the performance of Borrower's coveuants and ag’rccmelits‘ under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant andL conve
w0 Lender and Lender's successors and assigns. the tollowing described prupcr{y located 1In thi

‘ COUNTY [Type of Recording Jurisdiction]
ot COOK [Namg of Recording Jurisdiction]:

See attached Schiedule A

Parcel 1D Number: 23353100190000VOL152 which currently has the address of
13371 Srawberry Ln |Street]
Orlando Park (City,. Lilinols 60462 [Zip Code]

(" Property Address’):

TOGETHER WITH all the improvements now or hereafter erected un he property, and all
caselliens, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
Jdditions shall also be covered by this Security [nstrument. All of the foregoing 1o reizrred o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conycyed and has
the right to mortgage, prant and convey the Property and that the Property 18 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clains and demands, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unitorm
covenants with Hmiced variations by jutisdiction w constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principa!, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
es and late charges due under the Note. Borrower shall also pay tunds for Bserow [tems

prepayment charg ‘
puysuant to Section 3. Payments due under the Note and this Security Inserument <hall be made in U.S.

1766116103 g f./? a
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Puyments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return ay payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any payfient or partidl payment insufficient to bring the Loan
current, withent waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tie future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If eaclt Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd £ands. Lender may told such unapplied funds until Borrower makes payment to bring
the Loun current. 1f Borsower does not do so within a reasouable period of time, Lender shall eicher apply
such funds or return thew'ss Borrower. [f not applied earlier, such funds will be applied to the oncstanding
principat balance under the Mois immediately prior to foreclosure. No offset or claim which Borrower
niight liave now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrument ot performing the covenants and agreements secured by this Security
Instrunmient.

2. Application of Payments or Proveeds. Excepl as otherwise described n this Secton 2, all
payments accepted and applied by Lender sl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nore; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the-ordsrt in which it became due. Any remaining amounts
shall be applied first to late charges, second to any etier amounts due under this Security Instrument, and
the to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delwquent Periodic Payment which includes a
sufficient amount W pay any late charge due, the payment m:y ve applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ‘Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be
puid in full. To the extent that any excess exists after the payment is applied to the full payment of one ot
wore Periodic Payments, such excess miay be applied o any late charges dvos-Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Note. .

Any application of paysnents, insurance proceeds, or Miscellaneous Procecds - prumpal due under
the Nutc' shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, undl the Note is paid in full, a sum (the "Funds") to provide fqr paymet :;f amounts due
for; (a) taxes and asscssuents and other items which cun attain priority over this Security ,luu‘!gxem as 4
lien or encumbrance ot the Property; (b) leasehold payments of ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Seal:ﬁm} 5 a_nd (d) Mortgage InsuraTlce
premiuis, if any, or any sums payable by Bm‘r.u.wcr [().L61]QGT in llCL} of the paymch of N'Ilc)r‘t{gdge
[nsurinee premiums i accordance with the provisions of Section 10. These nems are called "Escrow
Jtems." At origination ot at any time during the term of the Loan, Lender may require that Con‘unfn:uty
Associaion Dues, Fees. and ASSessments, if any. be escrowed b‘y Borrower, and sugh due‘s, fees imd
qssessinents shall be an Escrow liem, Borrower shall promptly furll}sh to Lender all notw‘e‘s of z;lmm?t:\ lq
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unleb?.LenBer deefti
Borrower’s obligation to pdy the Funds for any or all Bscrow Iten}s. Lcnder‘may ?\iawe 'or:)o[:crb;
obligation to pay to Lender Funds for any oF a1l Escrow ltems at any ume. Any such watver may Only

' irec ' ay: AMOUs
in writing. 1o the event of such waiver, Borrower shall pay direcdy, when and where payable, the agount

Initials
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due for any Bscrow ltems for which payment of Funds Las been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectian 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoutt. Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
cuch amoviits, thag are then required under this Section 3.

Lender may, at any time, cotfect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at (e time specified under RESPA, and (b) not o exceed the maximum amount 4 lender can
require under REZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall bs-field in an institution whose deposits are insured by 2 tederal agency,
Tnstrumentality, or entity {includ ne Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Iénder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall i charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritving the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendes U make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tw be paion the Funds. Lender shall not be required to pay Borrower
any interest ot earnings on the Funds. Borrower a6 Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Barower, without charge, an annual accounting of the
Funds us required by RESPA.

It there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA /fapere is 4 shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as req iied by RESPA, and Borrower shall pay t0
Lender the ameunt necessary o muke up the shortage in accordande with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, a8 4efined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to LenGer-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthi-paynents.

Upon payment in full of all sums secured by this Security Instrument, Legder shall prompily retund
ww Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, dSSesSmENts, charges, fines, -and impositions
Jtiributable t the Property which can atwain priority over this Security [nstrument, leuseliofd payments of
sround rents on the Property, if any, and Community Association Dues, Fees, and Assessérs, if any. To
the extent that these items are Bscrow Ttems, Borrower shall pay them in the manner provided i Section 3.

Rorrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acccptal?le
w0 Lender, bus only so long as Borrower s performing such agreement; (b) COMESLS the lien in good faith
by. or defends against enforcement of the len in, legal proceedings which in Lender’s opinion operate to
p}cvcllt the enforcement of the lien while those proceedings are pending, but only until such proce‘edlrllgs
are concluded; or (¢) secures from the hotder of the lien an agreement satisfactory to Le1l1dcr spbordmat{ng
the Lien to this Security Tnstrument. If Lender determines that any part of the Property 15 sulbjcct' 0 a lien
whicli can attain priority aver this Security Instrument, Lender may give Borrower a notice idennifying the

176()1]61103 nitials tﬂf
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth ubove in this Section 4.

L_cnder muy require Borrower to pay d one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
e Loan<1he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in contection with this Loan, either: (a) a one-time charge for flood zone
determination, eeroication and tracking services; or (b) a one-time charge for flood zone determination
and certitication servites and subsequent charges each time remappings or similar changes occur which
reasonably might atfectsuch determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in comnection with the
review of any flood zone dete/munation resulting from an objection by Borrower.

If Borrower fails to maintin any of the coverages described above. Lender may obtain insurance
coverage, at Lender’s option and [BOFIOWET’'S EXPEnse. Lender is under no obligation to purchase any
particular type or amount of coverage U herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borsower’s equity 1o fae Property, of the contents of the Property, against any risk,
lazard or liability and might provide greateior lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranee covarags so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-apeunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest
At the Note rate from the dage of disbursement and shait’p< payable, with such inerest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals #£such policies shall be subject to Lender’s
right w disapprove such policies, shall include a standard mortiage) clause, and shall name Lender as
mortgagee and/or as an .dditional loss payee. Lender shall have theright 1o hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender.al receipts of paid premiums and
renewal notices. 11 Borrower pbtains any form of insurance CoveTage, notdtherwise required by Lender,
for damage to, ot destruction of, the Property, such policy shall include a stargard mortgage clause and
chall name Lender as mortgagee and/or as an additional loss payce.

In che event of Joss, Borrower shall give prompt notice to the insurance carr.er 2nd. Lender. Lender
may make proof of 10ss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any nsurance proceeds, whether or not the underlying insurance was required ty '_end?r, shall
be applied restoration or repair of the Property, if the restoration or repair 18 ELONOmicaAll 'ft':iSlb.lC and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be ulndertak.en
promptly . Lender iy disburse proceeds for the repairs and restoratil(m ina single_ paymcnt or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ingerest O he paid on such insurance proceeds, Lender shall not be rcqulr'cd W pay Borrolwer any
lnterest o eartings o such proceeds. Fees for public adjusters, of other third p:artwsi retained by‘
Borrower shall ot be paid out of the insurance proceeds and <hall be the sole obligation of Borlrower. It
the restoration o Tepair 1s not economically feasible or Lcndpr’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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t_he eXCess, if any, paid to Borrower. Such insurance praceeds shall be applied in the order provided for in
Section 2,

‘ If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mateers. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Rorrower: uider all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
W pay ampun’s vapaid under the Note or this Security Inscrument, whether or not then due.

6. Occupagy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 Guys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower § rrncipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 0 WrRL, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are(beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 18 rediding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deter’orating or decreasing in value due to its condition. Unless it is
determined purswant to Section 5 that repaif Of restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged to svoil further deterioration or damage. If insurance of
condemnation proceeds are paid in connection witl danage to, or the gaking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender niay disburse proceeds for the repairs g restoration in a single payment or in a series of
progress paynients as the work is completed. If the insuranceor condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of-Sorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and fwpections of the Property. If it has
reasoriable cause, Lender may inspect the interior of the improvements ou she. Property. Lender shall give
Borrower notice at the time ot or prior to such an interior inspection specifyitg guch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duing the Loan application
process. Borrower or auy persons or eqtities acting at the direction of Borfowerar with Borrower’s
knowledge or consent gave materially talse, misleading, or inaceurate information or srarsments to Lender
(or failed to provide Lender with material information) in connection with tile” L.oan. Material
representations include, but are not limited to, representations concerning Borrower’s vicujancy of the
Property us Borrower's principal residence. ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeqt, (b} there
is 4 legul proceeding that might significantly affect Lender’s interest in the Property and/or' rlg}}ts und;r
this Security lnstrument (such as a progeeding in bankruptey, probate, for condemuation of t‘oﬂenurc, for
enforcement of a lien which may attain priority over this Security Instrument of 0 enforce laws ot
regulations), or (©) Borrower has abandoned the Property, then Lender may dq and pay for Whatever'ls
reasolable Or appropriate 10 protect Lender’s interest in the Property and rights Iunder this Secgrllty
Lustrument, including protecting and/or assessing the value of the Property. and securing and/or repainng
the Property. Lender’s actions can include, but are not lunited to: ('fl) paying any sums segured by‘ a ‘hen
which has priority over dhiis Security lnstrument; (by appearing in coutt; and (¢) paying reasonable

1766]16103 Imtialsﬁxﬂ' E“
“RA Form 3014 1/01
& 6L oo Page 7 ¢t 19 @ V- o

[



0320601035 Page: 8 of 19

UNOFFICIAL COPY

atorneys” fees 1o protectits interest in the Property and/or rights under this Security Instrument, including
s sqcured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cuteriiy the lep_erty to ma.ke repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
uuc}er any duty or obligation to do so. 1t s agreed dhat Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any dmounts digbursed by Lender under this Section 9 shall become additional debi of Borrower
s;curcd by this Security Tnstrument. These amouints shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upou notice from Lender to Borrower requesting
payTIEnt.

If rawe_Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If BorfOwer acquires fee title tw the Property, lhe leasehold and the fee title shall not merge unless
Lender agrees to/the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage lnsurance as 4 condition of making the Loan,
Borrower shall pay €l premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage [nsurance coverage required by Lender ceases (0 be available from the mortgage insurer that
previously provided suCh maurance and Borrower was required to make separately designated payments
woward the preminms for Moitgage lusurance, Borrower shall pay the premivms requited to obtain
coverage substantially equivalzufio the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost (© Borrower-ot, the Morggage Insurance previously in eftect, from an alternate
mortgage insurer selected by Lender. It substantially equivalent Mortgage Insurance Coverdge is not
available, Borrower shall continue to fay o [ ender the amount of the separately designated payments that
were due when the nsurance Coverage (eased-to be in effect. Lender will accept, use and retain these
pAYIEnts as d non-refundable loss reserve i licu of Mortgage Insurance. Such loss reserve shall be
Hon-refundable. notwithstanding the tact that the Coan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earninge on such loss reserve. Lender can no longer require 1oss
reserve payments if Mortgage insurance coverage (in e amount and for the period that Lender requires)
provided by an msurer selected by Lender again becories available. is obtained, and Lender requires
separately designated payments toward the prentums for Morgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe? was required to make separately designated
payments toward the premiums for Mortgage [nsurance, Boirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-r-fundable loss reserve, until Lender’s
requirement for Mortgage Tnsurance ends in accordance with any wiittzn agreement between Borrower and
Lender providing for such rermination or until termination is required oy-Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided iz the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it
iy neur it Borrower docs not repay the Loan as agreed. Borrower is nétoa party to the Mortgage

Insurance. .
Mortgage INSurers evaluate their total Tisk on all such insurance in force from are o time, and may

enter into agreements with other parties that share o1 modify their risk, or reduce losses. 1 Dese agresments
are on terms and conditions that are satistactory to the morgage insurer and the other paity (O parties) to
these agregments. These agreements may require the mortgage insarer to make ayments usiyg ety source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premmivms). _ . '

As u result of these agresments, Lender, any purchaser of the Note, another insuret, any reinsuret,
any other entity, 0 any affiliate of any of the for:_:going_, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a porsion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the morgage nsurer’s rigk, or }'edqolllg losses. If such agreement
provides that an aftiliate of Lender takes 4 share of the msurers risk 1n cxchagu_:c for a share of the
preniiums paid 0 the insurer, the arrangeient s often termed “captive remsuranee. Further: ‘

(a) Any such agreements will not affect the amounts that Borrower has. agreed to pay for
Mortgage Insurance, or any other terms of the Loan. such agre'ements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

s [T
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
:efun.d (;f any Mortgage Insurance premiums that were unearned at the time of such cancellation or
ermination.

_ 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender’s security is not tessened.
During suctrepair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leuaer has had an oppurtunity to inspect such Property to ensure the work has been completed to
Lender’s sazistaction, provided thut such inspection shall be undertaken promptly. Lender may pay for the
tepairs and resoration A single disbursement or in & series of progress payments as the work 13
completed. Un'casanagreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlanicous Procesas, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellunzous Proceeds 4t the restoration or repair is ot economically feasible or Lender’s security would
be lessened, the Miscelianaaus Proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then due, with'iie eXcess, if uny, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for it Section 2.

In the event of a total taking destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial 1aking, destuciion, or loss in value of the Property in which the fair market
value of the Property immediately before the-partial taking, destruction, or loss in value is equal to of
areater than the amoeunt of the sums secured by wiis Security Instrument immediately before the partial
taking, destruction, or 10ss in value, unless Bosrower and Lender otherwise agree in writing, the Sums
sccured by this Security Instrument chall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total aniovar of the sums secured immediately before the
partial taking, destruction, or loss in value divided by x(h) the fair market value of the Property
immediately before the partial taking, destruction, or loss ity 7abae. Any balance shall be paid to Borrower.

lu the event of a partial taking, destruction, or loss invaiue of the Property In which the fair market
value of the Property immediately pefore the partial taking, destruction, of loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P ocreds shall be applied to the sums
secured by this Security lnstrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers o ke an award tosatile a claim for damages,
RBorrower fails to respond to Lender within 30 days after the date the notice is giver, Lender 1s authorized
w0 collect and apply the Miscellaneous Proceeds either to restoration or repair ol\the’ Property or (0 the
sumns secured by this Security [ustrument, whether or not then due. "Opposing Party” giezs the tlurd‘ party
it owes Borrower Miscellaneous Proceeds or the party ayainist whom Borrower has a«lzat of action 1o
revard to Miscellanegous Proceeds. o o ) .

=" Rarrower shall be in default if any action or proceeding, whether civil or crmnna}, is pegun that, In
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest iy the Property or rights under this Secyrity Instrument. Borrower can cure such a detau}t and, 1f
aceeleration has occurred, reinstate as provided in Section 19, by causing the acuoi O proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forf'eiture of the Property or other material
impairment of Lender’s interest in the Property oF rights under this Security InsEru_ment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be aid to Lender, _ o ]
e ljAH yMisugllaucnus Procccdg that are not applied to restoration ot repair of the Property shall be

applied in the order provided for in Section 2. ‘ . ‘ o
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or muodification of amortization of the sums secured by this Security Instrument granged by Lender

1766116103 - lj ¥
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t Boerower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Suuccssu‘rs i Inerest of Borrower. Lender shall not be required to commence proceedings against
any S‘uculessur ‘n Interest of Borrower or to refuse to extend time for payment or otherwise modity
Alottizadon of the sunis secured by ehis Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inctuding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors i interest of Borrower or in amoums less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs thiz Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security“iletument only to mortgage, grant and convey the co-signer’s interest in the Property under the
serms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
fnstrument; andae) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
piake any accorimedations with regard to the terms of this Secarity Instrument or the Note without the
CO-SIgner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
Al of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabilily under this Security Instrument unless Lender agrees (o such release in
writing. The covenants und agreeperis of this Security Instrument shail bind (except as provided in
Section 20 and benefit the successoss and assigns of Lender.

14. Loan Charges. Lender may chorge Borrower foes for services performed in connection with
Borrower’s default, for the purpose of pintacting Lender’s interest in the Property and rights under this
Security Instrument, including, but 1ot Hmiced o, attorneys™ fees, property inspection and vatuation fees.
In regard t any other fees, the absence of express authoricy in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition-on the charging of such fee. Lender may not charge
fees thar are expressly prolibited by this Security Instmupent or by Applicable Law.

I the Loan is subject to a law which sets maximuia oan charges, and that law is finally interpreted so
(hat the interest or other loan charges collected or to be ¢ollzgted in connection with the Loan exceed the
permicted limits, thei (@) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1 the permitted limit; and (b) any sums already colletied from Borrower which exceeded permmitted
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making 4 direct paytent to Borrower i£.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayipent, charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any sgch refund }n_ade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower O Lender in connection with tis Szcority Lnstrument
muse be in writing. Any notice to Borrower in connection with this Security Instrument au2! be deemed to
have been given to Borrower when mailed by first class mail or when aclua.lly deh\f&er’, to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constirute notice 1) ad Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowervshall promptly
qotify Lender of Borrower’s change of address. 1f Lender specifies 4 procedure for reporung Borrower’s
clmnée of uddress, then Borrower shall only report a change of address through that specitied pyogedurt:.
There mway be only one designated notice address under this Security Instrument at any one t}ﬁ}r:. Any
lotice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's aqdress
stated herein umiess Lender has designated another address by notice to Borrower. Any notice 10
counection with this Security Instrument shall not be deemed © have been given to‘Lcnder until ac_tually
received by Lender. [f any notice required by this Security Instrument 13 also required under _,fgp]sall.ca'(l)le
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security

Instruinent.
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16 Govcin Lo S Kl of Consructon, T ey e el

CTIK ' \ ' ; jurisdiction in which the Property is located. All righs and
obligations contained m this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but suck} lsﬂenc:: shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and include
gur:‘cspoudmg neucer words or words of the feminine gender; (b} words in the singular shall mean and
nelude the.plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Boriuwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
nterest in the Aroperty” means any legal or beneticial interest in the Property. including, but not limited
0. those beneficial ieerests transferred in a bond for deed. contract tor deed, installment sales contract or
escrow agreement, the mecpe of which is the transfer of title by Borrower at a future daie to a purchaser.

If all or any part of oz Property or any [ncerest in the Property is sold or transferred (or if Borrower
s not & natural person and a beweficial mterest i1 Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-{equire immediate payment in full of all sums secured by this Security
Instrument. However, this option si!l not be excrcised by Lender if such exercise 1S prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frone the date the notice is given in accordance with Section 15
within which Borrower must pay all sums o cared by this Security Inserument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Inscrument without further notice ot demand on Borrower.

19. Borrower’s Right to Reinstate After Aeceleration. If Borrower meets certain conditions,
Rorrower shall have the right to have enforcement of this Security Instrument discontinued at any fme
prior t the carliest of: (a) five days before sale of the Property pursuant o Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
w0 reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (4) pays Lender all sums which then would be due under tus Security Instrument and the Note
as it 1o acceleration had oceurred; (by cures any default of any other £0venants 0f agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 2ot limited to, reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred for the gumpose of protecting Lender’s
interest in the Property and rights under this Security Lnstrument; and (d) takes such action as Lender may
reasorably require o assure that Lender’s incerest in the Property and mghts_under this Security
tastrument. and Berrower's obligation o pay the sums secured by this Security Ins(rument, shall continue
anchianged unless as otherwise provided under Applicable Law. Lender may Tequirc fust Borrower pay
such relnstatement sums and expenses iy one or more of the tollowing forms, as selecréd oy Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer’s ¢heck or cashier’s check, provided any
such check is drawn upen an iustitution whose deposits are insured by a tederal agency,lmstrm:ntahty ar
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument an‘d
nbliéu[i(ms cecured hereby shall remain tully offective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parti-fxl interest in
the Note (together with this Security Instrument) can be sold one or more fimes without PI’IDI‘ notice 10
Borrower. A sale might result in a change in the ent.ity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, ‘aud Apphcgble Law. There also might pe
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of th‘e Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
sew Loan Servicer, the address 10 which payments should be made and any other information RESPA
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l'cqu.it'es i connection with « notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by 4 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Barrower will renain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Security Instrument or that alleges that the other party Las breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower ot Lender has notified the other party (with such
netice given,in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party” hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deeraed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure_given to Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursuant to Sicfion 18 chall be deemed to satisfy the notice and opportunity o take corrective
action provisions of this-Section 20

21. Hazardous SubstanciscAs used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardaous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keraseps, other flammable or toxic petroleum products, toxic pesticides
.nd herbicides, volatile solvents, materisis containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law” means foderal lawsand laws of the jurisdiction where the Property is located that
relate w0 healdh, safety or environmental protections, (¢) "Environmenta! Cleanup” includes any response
action, remedial action, or removal action, as definerd in Environmental Law; and (d) an "Enviromnental
wute to, or otherwise trigger an Environmental

Condition” means a condition that can cause, CURD
Cleanup.

Barrower shall not cause or permit the presence, use, Aisposal, storage, or release of any Hazardous
Substanices, or threaten to release any Huzardous Substancess-on or in.the Property. Borrower shall not do,
nor allow anyone else w do, anything affecting the Property (4) Laat is4n violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢} which, due«d the presence, use, 0T release of 4
Hazardous Substance, creales d condition that adversely affects the valuz ofthe Property. The preceding
rwo sentences shall not apply to the presence, use, of Storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in/consumer products).

Borrower shall prompily give [ender written notice of (a) any investigation, clain gemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance Or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited fo, ay spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use of release of a
Huzardous Substance which adversely affects the value of the Property. 1f Borrower Jearns, or is notified
by any governmental or regulatory authority, Or any privaw party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rcmc;liul actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Bryvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure neoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosyre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further démapd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collecvall expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiteJd-o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymest of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha(l pay any recordation Costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ony i the fee is paid to a third party for services rendered and the
charying of the fee 18 peritted under Applicible Law.

24. Waiver of Homestead. In accordance vt HLinois law, the Borrower hereby releases and waives
all rights under and by virwe of the Mlinois homesicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
.t Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender p \rchuses may mot pay any claim that
Borrower makes or any claim that i made against Borrower in coltbéetinon with the collateral. Borrower
iy later cancel any insurance purchased by Lender, but only after previging Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s sgrcement. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that instrance, including interest
aud any other charges Lender may impose in connection with the placement of th insurance, until the
cftective date of the cancellation or expiration of the insurance. The costs of the insuranca-may be added o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be tiore tian the cost of

nsuratice Borrower may be able 10 obtain on its own.

1766116103 . ﬁll ? —
F 3014 1/
@-G(IL) 10010} Page 13 6f 15 A) 5 orm
®



0320601035 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

finil . Gty s

Dan'le-| J. EVﬁS -Borrower

Witnesses:

- _ﬂ d:« 0 . Qum (Seal)

Patricia A. Evans -Borrower
(peal (Seal)
“Bodrower -Borrower
[ (Seal) s (Seal)
Borrower -Borrower
(Seal) - ) (Seal)

-
-Borrower -Borrower

Formn 3014 1/01
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STATE OF ILLINOIS, 40 County ss:
1, /dj} . a Notary Public in and for said county and
stute do hereby certify that

Dantel J. Evans
Pacricia A. BEvans

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Leiore ne thiu in person, and acknowledged that he/ shefheysigned and delivered the said
strument ds-his/herteis-fee and voluntary act, for the usey and purposes therein set fopth.

Given urider my hand and official seal, this / day of & M A F04 ¢
My Comumission Expires: M %
o p /- ﬂ\(,(’é\é
0FFIC|AL S"II‘\L Notary Public ﬂ

CAROL CUZICK

NOTARY PUBRIC, STATE OF iWLIbOIE
MY COMMISSION ENPIRES:03/28/5¢ }
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LLEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 19 IN PARK VIEW ESTATES SUBDIVISION BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SAID PARK VIEW ESTATES SUBDIVISION RECORDED JULY 24, 1979 AS DOCUMENT
#25066458, IN COOK COUNTY, ILLINOIS,

Permanent Index #'s: 23-35-310-019-0000 Vol. 152

Property Address: 13371 Strawberry Lane, Orland Park, Illinois 60462
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BALLOON RIDER

{Conditional Right to Refinance)

THIS BALLOOWN RIDER is made this 1st day of Octoher, 2003
and is incorporatedanio and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security ['¢ed ({the "Security Instrument”} of the same date given by the
undersigned {the "Borroyvei”) to secure the Borrower's Note 10
Resuits One Mortgage Corp

(the "Lender") of the same decte and covering the property described in the Security
Instrument and located at:

13371 Strawberry Ln

Orlando Park, 1L 60462

The interest rate stated on the Note is caliedl the "Note Rate." The date of the Note is
called the "Note Date.” | understand the Lender(mdy transfer the Note, Security Instrument
and this Rider. The Lender or anyone who takes thenvote, the Security Instrument and this
Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Hotder."

ADDITIONAL COVENANTS. In addition to the covenants arid agreementsin the Security
instrument, Borrower and Lender further covenant and agree as foisws {despite anything 10
the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date™), | will be
able to obtain a new loan ("New Loan") with a new Maturity Date of
November 1, 2033 , and with an interest rate equal to the "New Note Rate"
determined in accordance with Section 3 below if all the conditions provided in-Sections 2
and 5 below are met {the "Conditional Refinancing Option"). If those conditions are not met,
i understand that the Note Holder is under no obligatian 10 refinance or modify the Note, or
10 extend the Maturity Date, and that | will have 10 repay the Note from my own resources
or find a lender willing 10 lend me the money 10 repay the Note.

1766116103
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2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (a) | must still be the owner and
occupar'\t ofthe property subject to the Security Instrument (the “Property”); (b) | must be
current in my monthly payments and cannot have been more than 30 days late on any of the
17 scheduled rhonthly payments immediately preceding the Maturity Date; (c) the New Note
Rate cannot be rnore than 5 percentage points above the Note Rate; and {d) | must make a
written request to the Note Holder as provided in Section b below.
3. CALCULATING THENEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required net
yield for 30-year fixed rate moriyages subject to a 60-day mandatory delivery commitment,
plus one-half of one percentage paint (0.5%), rounded to the nearest one-eighth of one
percentage point (0,125%) (the-"Mew Note Rate"). The required net yield shall be the
applicable net yield in effect on the date-and time of day that the Note Holder receives notice
of my election to exercise the Conditionz! Refinancing Option. If this required net yield is not
svailabie, the Note Holder will determinzthe New Note Rate by using comparable
nformation.
4 CALCULATING THE NEW PAYMENT AMCUNT

Provided the New Note Rate as calculated in/3action 3 above is not greater than 5
percentage points above the Note Rate and all othei ~onditions required in Section 2 above
are satisfied, the Note Holder will determine the amouric of the monthly payment that will be
sufficient to repay in full {a) the unpaid principal, plus {b) accrued but unpaid interest, plus
(c) all other sums | will owe under the Note and Security Inerrument on the Maturity Date
(assuming my monthly payments then are current, as required Uadsr Section 2 above), over
the term of the New Note at the New Note Rate in equal monthily payments. The result of
this calculation will be the amount of my new principal and interest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in adwance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and al'@rher sums
| am expected to owe on the Maturity Date. The Note Holder also will advise me that | may
axarcise the Conditional Refinancing Option if the conditions in Section Z above are met. The
Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that | must notify in order 1o exercise t_he
Conditional Refinancing Option. if | meet the conditions of Section Z above, | may exercise
the Conditional Refinancing Optien Dy notifying the Note Holder no later than 45 calendar
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days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate
based upen Fannie Mae's applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in Section 3 abave.
| will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required owacrship, Refore the Maturity Date the Note Holder will advise me of the new
interest rate {tha-New Note Rate), new monthly payment amount and a date, time and place
at which | mustarspear to sign any documents required to complete the required refinancing.
| understand the [vote Holder will charge me a $250 processing fee and the costs associated
with updating the title’ipsurance policy, if any.

BY SIGNING BELOW,-Borrower accepts and agrees to the terms and covenants
contained in this Balloon Riger

Daniel J. Evan?7 '

ot 05

e

Patricia A, Tvans

3/99
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