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Words used in multiple _sections i this document are defined below and other words are defined in Sections 31N,
13, 18, 20 and 21. Certain rules regaidirg.the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated October 3rd, 2003
together with all Riders to this document.

(B) “Borrower” is PATRICIA A COLLINS, DIVORCED AND NOT REMARRIED

Borrower is the mortgagor under this Security Instrumeni:

(C) “Lender” is MIDAMERICA BANK, FSB |cnderisa FEDERAL SAVINGS BANK organized and
existing under the Jaws of THE UNITED STATES OF RMERICS .

Lenders address is 1823 CENTRE POINT CIRCLE, P.0. BOY 3142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated [ O¢ tober 3rd, 2003 . The Note
states that Borrower owes Lender Fifty Four Thousand Three Hupdred and No/100

Dollars (U.S. $ 54,300.00 ) plus interest. Borrower has promised 1>-pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1st, 2033

(E) “Property” means the property that is described below under the heading “Transier of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charps and late charges due
under the Note, and ail sums due under this Security Instrument, plus interest.

(G) “Riders™ means all Riders to this Security instrument that are executed by Borrower. Tie-{nllowing Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
- Balloon Rider . Planned Unit Development Rider Other(s) [specify]
. 1-4 Family Rider . Biweekly Payment Rider

(H) “Applicable Law” means ali controlling applicable federal, state and local statutes, regulations, ordinances ar_1d
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments ar}d.other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association of

similar organization.
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(J) “Electronic Funds Transfer” means any transfer of funds, other than a lransactioq o_riginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3. .

(L) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (j) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
SuCcessor iegislaior, or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA" refers to 2ii requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does notstualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Intérest-of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's.chligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendzr (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the perforinance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose. Porrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following désriited property located in the County of Cook :

{Name of Recording Jurisdiction]

Unit 65-3B in LaGrange Court Condominiuns as delineated on the survey of the
following described Parcel of Real Estate: Lots 6, 7 and 8 {except the West 5 feet
of said Lots condemned for alley) in Block 27 ia Leiter's Addition to LaGrange in the
North East 1/4 of Section 4, Township 38 Norcn, Range 12 East of the Third Principal
Meridian, in Cook County, Illinois, which Survey is attached as Exhibit npv to the
Declarationof Condominium for LaGrange Court Condominiums recorded in the Office of
the Recorder of Deeds in Cook County, Illincis as Docuawent Number 93638772 and as
dellneaped on the Survey of the following described Parcal of Real Estate: Lots 10
and 11 1nlBlock 2 in Leiter's Addition to LaGrange in the North East 1/4 of Section
4, Township 38 North, Range 12 East of the Third Principal Meridian, in Cook County
Illln01st which Survey is attached as Exhibit "D" to the #ivst Amendment to ‘
Declaration of Condominium for LaGrange Court Condominium recorded in the Office of
the Recordey Qf Deeds in Cook County, Illinois as Document Number 94050663, together
with an undivided 1.2¢ percent interest in the commecn elements of said Parcels.

p.T.w.#. 18042140371050

which currently has the address of 65 E HARRIS AVENUE UNIT B3
L [Street
La Grange Allinois 60525 CPmpenyAJdmsyy
[City) [Zip Code] '

1041 1101 page 2 of 11
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TOGETHER WITH all N O F F I C Ieé](? e (; O PY

e improvements now or h rected on the propert
‘ y, and all easeme
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsongsé

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate h i
ereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranc%s of

record. Borrower warrants and will defend generally the title to the Property agai i i
nstall ¢
to any encumbrances of record. P A9 aims and demands, subject

. _THIS S.EQURIT\T INS_TRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender caovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
_under the Note znd .his Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid
!_ender may require that-gnv or all subsequent payments due under the Note and this Security Instrument be madé
in one or more of the fallowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency /instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Leiider,in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partiai payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse’ such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loa: current. If Bosrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or returs-them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Matz immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lencier shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwis2 desaribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of piziy: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payineiiizshall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be'gppiied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wiiich includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymeiitand the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in‘full.' To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payinehts, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security instrument as a lien or encumbran_ce on the
Property; (b) leasehold payments or ground rents on the Property, if any; _(c) pre_miums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums pa)_ra‘ble by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in gccordarjce with the provisicns of
Section 10. These items are called “Egcrow ltems.” At origination or at any tlme during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,

and such

1041 1/01 page 3 of 11
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dues, fees and assessm@N Eﬁvl @I Arlﬂer @@HMﬂsh to Lender all notices of
a

amounts to be paid under this Section. Borrower shall pay Lender the Funds for Esc:fow Items un!ess L_end_er waives
Borrower’s obligation 1o pay the Funds for any or all Escrow Items. Lender may waive qurow.e.rs obligation to pay
to Lender Funds for any or all Escrow items at any time. Any such waiver may only be in writing. In the event_ of
such waiver, Borrower shall pay directly, when and where payable, the amounts dge for any Escrow !tems fpr wh_uch
payment of Funds has been waived by Lender and, if Lender requires, shall.furpish to Lender receipts evidencing
such payment within such time period as Lender may require. Bosrower's obligation to make s_uch p_aymgnts and .to
provide receipts shall for all purposes be deemed to be a covenant and agreement _conta.lned in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 5. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lenqer may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Sec_:tlon 9to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estinste the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futurc-Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including l.ender! if’ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply {ne Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender
shall not charge Borrower foi huiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless |.ender says Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required ;v RESPA.

If there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there i* & shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, =nd, Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in.no-more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lence: shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make vy tie deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruwent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charpzs, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehaoid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, it 2:y- . To the extent that these items
are Escrow ltems, Borrower shal| pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrainent uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable.to Lender, but oniy so
long as Borrower is performing such agreement: (b) contests the lien in good faith Ov; or defends against
gnforce‘ment of the lien i_n, legal proce_edings which in !_ender‘s opinion operate to prevent tte er.forcement of the
:;(ca)?d whﬂ::t';]hozls‘e proceedings are pgndlng, but only until such' pro_ceedung§ are colnc!uded; or (c) (sezures from the
deterer; i?] o fh :n an agrrteemﬁnt satlsfacto_ry to !_ender sqbordm_atmg the ile_n to _thl_s Securityllnstrument. If Lender
Lonqines iveag); 52 ec: ) e tl?roggrtytll;; subject to a lien which can attain priority over this Security Instrument
Boronor sr{aglll s th‘g " notlc; identifying the lien. Within 10 days of the date on which that notice is given,

Lender may I’quil’e E«!orpoff)v;raloepoanyeaororr:eotri?n?af gr:?af ??(?rsaset f?ﬂht atbotv v th1§ Sgctlon by
used by Lender in connection with this Loan : redl estale tax verification and/or reporting service

5. Hazard or Property Insurance. Borrower shall kee i isti
) _ . p the improvements now existin or hereafter ere
the Prop'erty Insured against loss by fire, hazards included within the term * ; -

1041 1/01 page 4 of 11
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or similar changes occur ww EFalgﬁ}ltAatrmi atior(or) Pi}fon. Borrower shall also be
re.sponsm[e.for the paymen any" fees” ifmpoSed e"Fed mergency Managément Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower,

i B}orrovyer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
Iessgr coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
optalned might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
In'strumen?. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such inferest, upon notice from Lender to Borrower requesting payment.

_ All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as meitgagee and/or as
an additional loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form 41 insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss.3orrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or »St the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restaration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peiiud, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such P:operty to ensure the work has been compieted to Lender's satisfaction,
provided that such inspection shall be uniertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series-0f progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requites iiter2st 10 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings ur such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicaily feasible or Lenaer's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Ins'rurnent, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied ir: the.order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negutizie and settie any available insurance claim and
related matters. |f Borrower does not respond within 30 days to a nutice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and settle the claini. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amaunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rigtts1other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security instrument, whether u_not then d_ue. N

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowei's p»‘:nr‘.ipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy theProperty as Borrowgr’s
principal residence for at least one year after the date of occupancy, uniess Lender otherw IS€_agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property o deteriorate or commit waste on the Properly. Whether or not
Borrower is residing in the Property, Barrower shall maintain the Propeﬂy_ in order to prevent _the Property from
deteriorating or decreasing in value due 10 its condition. Unless it is det.ermmed pursua_nt to Section 5 that_ repair or
restoration is not economically feasible, Borrower shail promptly repair the ‘Property |f_ dam'aged to avoid further
deterioration or damage. If insurance or condemnation proceed§ are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing of restoring 1hg Property only‘ if Lender_ hz:s
released proceeds for such purposes. Lender may disburse proceeds for th_e repairs and restoration in a smgde
payment or in a series of progress payments as the work is compl‘eted. If the insurance oOr con’demn_atlo'n pr?ceihs
are not sufficient to repair or restore the Property, Bomower is not relieved of Borrower's obiigation for iné

i ch repair or restoration. ) .
comftlaer:li%nr ?)frsiltjs agepr‘\t may make reasonable entries upon and inspections of the Prot?elrl‘ty._ éf B‘to Prziv ;s:is;;\ca:abg
cause, Lender may inspect the interior of the improv‘en.\ents on the Property. Lender shail giv
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 1/04 page Sof 11
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8. Borrower's LoauN.EE\I{S}IIA In_de@Rg\{e Loan appiication process,

any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
i(:trgr\?:,jlryotrals; pmisleading, or inaccurate information or statements to Lender (or failed to provide Le_ndpr with
material information) in connection with the Loan. Material representatlons‘mplude, _but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's prlnglpal resn?ence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumeqt. If (a)
Borrower fails to perform the covenants and agreements contained in this Security InstrL_Jment, ()] thert_e is a Ieg_al
proceeding that might significantly affect Lender's interest in the Prpperty and{or rights under this Securlty
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foﬁelturg, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing_ the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are nc_>t limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instr_ument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Prozeny to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditiens, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It i« ayreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed Ly l.ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amoisits shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender requirsd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the wiuitgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be vai'able from the mortgage insurer that previously provided
such insurance and Borrower was required to make serarately designated payments toward the premiums for
Mortgage Insurance, Borrower shali pay the premiums reguired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantiatly éauivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall_caiitinue to pay to Lender the amount of the
Separately designated payments that were due when the insurance coverage ceased to be in effect Lender will
accept, use and retain these payments as a non-refundable loss reserve-in liay of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimataly paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve. lende: zar no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period thai |.énder requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requiies, separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage insuranca in effect, or to
provid(_a a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends ir ascordance with
any wrlt.ten agreement between Borrower and Lender providing for such termination or until termination is required
Ilzl)cr)t/zpphcable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the
Borrlgﬂ\sggggsslgzl:rrzggi :ﬁgnﬁ;ou;fle:sr;er}gzg (oBroarr;y int'ity tt:a! purchases the Note) for certain losses it may incur if

Mortgage insurers evaluate their tc?lar r'. N ot party tp the Mortgagg lnsurar)ce.

. _ isk on all such insurance in force from time to time, and may enter into
agregr_nents with other_ parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

1041 1/01 page 6 of 11
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of the insurer's risk in exchingp Ior offthe i i i i
“captive reinsurance.” FurthU NE@F[IE Ip@‘l"ﬂﬂio@t@pé\ﬁrangement 's often termed

(@) Any such agreements will not affect the amounts t
Insurance, or any other terms of the Loan. Such agreemer?tit vfr;i?!r:]o::ei;:raesasigtrﬁzda;?oz?1¥ g:)rrrh:vov:? 3\%3
7" 6) Ay sucth agreements will not iect he RGeS Do ponerond

rrower has - i - Wi
Insurance under the Homeowners Protection Act of 1998 or any other Ii::\:\{ ng:er??gp:tgt rtl?athienrzl:ozlt ga:ge
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insur:nce ‘tjo iav:
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Il;surance
prer;nums that were unearned at the time of such cancellation or termination.
1. Assignment of Miscellaneous Proceeds; Forfeiture. i i
and shall be paid to Lender eiture. All Miscellaneous Proceeds are hereby assigned to

If the_Property is qamaged, guqh Miscellaneous Proceeds shall be applied to restoration or repair of the
Prop_erty, if the re§toratto_n or repair is economically feasible and Lender’'s security is not lessened. During such
;ingpaonr?mrﬁtstot?til:sn gi{lggall_e;der iha:l have the right to hold such Miscellaneous Proceeds until Lender has had
P insy % p roperty to ensure the work has been completed to !_ender's satisfaction, provided

. pectic ~h§|ll be undertaken promptly. Lender may pay for the repairs and restoration in a single
dnsbursgment orin a scries .of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable I__aw require; mt_erest to be pa|q on such Miscellaneous Proceeds, Lender shall not be required to pay
Borr_ower any mterlest or.carings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasuple or Lgnders security would be lessened, the M@scellaneous Proceeds shall be applied to the sums secured
by this Security |nstrumen@, whether or not‘then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the orici provided for in Section 2.

I.n the event of a total taking, d_es’.ructiqn, or loss in value of the Property, the Miscellaneous Proceeds shall be
g;;;:::)edetro the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to

wer,

In thg event_ of a partial taking, d_estructlun, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, uestiuction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument imincdiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiolied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, desti:ction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, decir:ction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of (hz Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuz is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vaive, unless Borrower and Lender otherwise
agree in writing, the Misceflaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bor'ower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damagas, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect nd apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Securv-Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Froceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun utat, in Lenders
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsiate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property of other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security tnstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the iiability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in lntgrest of _Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

1041 1/04 page 7 of 11
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iAi i f Borrower. Any
strument by reason of aUM@EFﬁl @HI!WAFEGT@@ . ¥ in Interest o
;grbearance yby Lender in exercising any right or .remedy incMding, wi u limit t|?n,I Ler:g:;sthzc:;pgjgffh eor];
payments from third personfs, entitiels gr ﬁ]uccesso.rs |r(13f|2t:;eﬂs; tﬁfolzc;;r:q\g?j; or in amounts fess

a waiver of or preclude the exercise .
due,153rja[{12?|:tb ?md Several Ligbility; Co-signers; Successors and Assigns Bound. Borrower covena_mts ar?.d
agrees that Borrower's obligations and liability shall be Jomt_and “s.evera!i. Howev_er, any Borroyver who co-s;gnslt tlcsy
Security Instrument but does not execute the Note (a “co-signer”). (a) is ce-signing thIS‘ Secunty Instrumen ﬁn g !
mortgage, grant and convey the co-signer’s interest in thg Proper_ty under the terms of this Security Instrument; d( ) is
not personally obligated to pay the sums secured by this Security Instrumenti and (c) agrees that Lender an any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this
Security Instrument or the Note without the co-signer's consent. _ ’

Subject to the provisions of Section 18, any Successor in Interest of Borrower vyho assumes Bolrroyvers
obligations under this Security Instrument in writing, and is approved by Lender, shall obta’m aII_of E_iorrower s rlg_hts
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreem_ents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of

ender.
- 14. Loan Charges. Lender may charge Borrower fees for services performed in connection vgith Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to. attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authoiity in this Security Instrument to charge a specific fee to Borrower shall not bg construgd
as a prohibition on the chaigiry, of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Appliczbie Law.

If the Loan is subject to a iaw winich_sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be feduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected fivm Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prerayment charge is provided for under the Note}. Borrower's
acceptance of any such refund made by direct payment tn Borrower wiil constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in nonnection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security.insirument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually deliverr:dto Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrow:rs uniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Ecrrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Boirower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower. shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or oy mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notic® to. 3orrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender.untif actually received by
Lender. if any notice required by this Security Instrument is also required under Applicable Law; the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaii be governed by
federg! law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Secgr!ty !nst_rumgn_t are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or Jmphcnlly'aHow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against _agreemgnt by contract. In the event that any provision or clause of this Security
Instrument or the Note cqnfhcts with Applicable Law, such conflict shali not affect other provisions of this Security
Instrument or'the Note which can be given effect without the conflicting provision.
neuté? Wuztregs |2rtw(s)rc?secél;rt1:]y Instryrpent: (@ w_ords of the.mascul_ine gender shall mean and include corresponding

_ 0 e" fe_mmme gepder, (b) words in the singular shall mean and include the plural and vice
versa; and (c) the \:vord may" gives sole discretion without any obligation to take any action.

;‘; ?::; z‘;:':foi g’opg. Borrower shall be given one copy of the Note and of this Security Instrument.

Prope&y” means an 'e foperty or _a_BepefncnaI I_nterest in Borrower. As used in this Section 18, “Interest in the
y legal or beneficial interest in the Property, including, but not limited to, those beneficial

interests transferred in a bond for deed, contract for deed, instailment s
Sts | ( , . ales contract or escrow agree i
of which is the transfer of title by Borrower at a future date to a purchaser. reement. the intent
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~If all or any part of thmmm erebtfm erty §§ soff S i i
natural person and a benefiigl In Eﬁjrgjﬁhifgdﬁ mm e prior ey I 10t &

d . : der’s prior written consent
Lender may require immediate payment in full of all sums secured by this Security Instrument. However this optior;
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. ’

.If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borfow.er must pay al‘l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
explratnon of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Bprrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
h_ave the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five Qays before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonalie attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of proteciing 1.ender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may ieasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Gorrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenzes in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insuvad by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Boirovier, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had orcuired. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Serviccr; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be soig-c:ie or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan ‘Ser-icer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage i0an servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ¢r micre changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrowerwill be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice o. t'ansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaszi-of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfetred ‘o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puichaser.

Neither Borrower nor Lender may commence, join, or be joined to any juuicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursyani to this Security Ingtrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice giver) in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a r:.a.mnabie period after the
giving of such notice to take corrective action. If Applicable Law provides a time period whick must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of (his _oaragraph_. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Secti_on 22 ond the 'not|ce of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thqse substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and ﬂ}e_ following §ubstances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides apd herbicides, \{‘olatlle solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law means federal
laws and laws of the jurisdiction where the Property is Iocateq that relate to _health, safety or .enwronmcfalnta:jl
protection; (c) “Environmental Cleanup” includes any response action, remednaj_achon, or removal action, astdet ine
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or

[ ' n Environmental Cleanup.
OtheBmcl)lrSrg\:Jr;:grgsrrl:Il not cause or permit the presence, use, disposgl, storage, or release of :;:n}f1 H?Z:(:d%l:;
Substances, or threaten to release any Hazardous Substances, on or in 'the Prope[r_:ty. _Borrc;vr\]fgl T_ a:\iN r(]t?) whi‘ch
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environm .
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creates an Environmentat@NFFvl@:{ Aﬁen@?% of a Hazardous Substance,
creates a condition that adversely affects the value oTthe Pro : preceding two sentences shall not apply to

the presence, use, or storage on the Property of small quantities of Hazardous Substances t_hat are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products). _

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazar@pus
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardqus
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratiza; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section 18 unlzss Applicable Law provides otherwise). The notice shall specify: (a) the default; {b)
the action required to cLre the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the derai? must be cured; and (d) that failure to cure the default on or before the date
specified in the notice mav iesult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding anr sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Bcrrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice; L:nder at its option may require immediate payment in full of all
sums secured by this Security Instrumeut without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shali pe entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by ting Sacurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender riay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower riwvides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may; Lut need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower'makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any ilisurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrowsr will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in Connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of

the insurance may be added to Borrower's total outstanding balance or obligati i
| gation. The costs of the insurance ma
be more than the cost of insurance Borrower may be able to obtain on its own. !
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. BY SIGNING BELOW, BOLJVNCQSE,]EJQIQ I[ﬁmsg O PY

. i covenants contained in thi i
Instrument and in any Rider executed by Borrower and recorded with it. his Security

Witnesses: / Z ; i
(Seal) £ V/ZZ;L& - (Seal)
-Borrower PATRICIA A COLLINS -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
" ) (Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINQIS, ) & G County ss:
l, T e ,a Notary Public in and for said county and state do hereby certify

that PATRICIA A COLLINS//DIVORLED AND NOT REMARRIED

. personally known to me to be the same person(s) whose

rome(s)
subscribed to the foregoing instrument, appeared before :iie this day in person, and acknowledged that 5 he
signed and delivered the said instrumentas  per free and vol for the uses and purposes
therein set forth. -
Given under my hand and official seal, this % day of PO
e
My Commission Expires: 3 -
4’ > Notary Public
L" /
Kurt H. Rapp, Jr. o —
Notary Public, State of [Hinois
My Commission Exp. 0412572006
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK,.T"3,
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIrRCLE
P.O. BOX 3142 P.0O. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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2 [Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIBER is made this 3pq  dayof october . 2003 . and is

'ilncorpgrated into and shall be deemzd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument”) of the same dat: civen by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note™) to MID AMEZETCA BANK, FSB

_ (the "Lende:") 'of the same date and covering the property described in the
Security Instrument and located at:

$5 E HARRIS AVENUE, UNIT B3, La Grange, Illinois 60525
{Property Auaress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUMNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrremznts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.500 %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of November 1st ., 2008 » and on that day
12th month thereafter. Each date on which my interest rate couid change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by th_e
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

311101 4/03 . .
MULTISTATE ADJUSTABLE RIDER - ARM 52 - Single Family - Fannie Mae Unitorm Instrument Form 3111 01/01 1016 Page 1 o
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{C} Calculation of Changes

i i ding Two and Three
ch Change Date, the Note Holder will calculate my new interest rate by ad
Qu::JZIfsea ? percentage poinis ( 2.750 %) to the Current Index. The Note Holder

will then round the result of this addition 1o the nearest one-eighth of one percentage point (0.125%). Subject 10 the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that_ would be sufficier!t fo repay tr!e
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratz'! am required to pay at the first Change Date will not be greater than 6.500 o orless
than  2-750 % Trereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two perceintage points (2.0%) from the rate of interest | have been paying for the prt_ecedmg twelve months.
My interest rate will nevcrue greater than 9.500 %), which is called the "Maximum Rate."

{E) Effective Date of Changes

My new interest rate will become-cficctive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payrient date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ¢i any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. Tie-notice will include information required by law to be
given me and also the title and telephone number of a person wtio wi!l answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOFR.ROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows®
This loan IS NOT assumable during its initial fixed rate period of 60 months

The loan will become assumable after the first interest rate adjustment date. Therezfter;

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15, “Interest int he
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemnet, the intent of which
is the transfre or title by Borrower at a future date to a purchaser.

evaluate the intended transferee as jf a new loan were bein ;
| ' € as _ g made to the transferee: and (b) Lender reasonabl
determines that Lender's security will not be impaired by the loan assumption and that the risk of 4 breach of an;’

1016 Page 2 of 3 {01/01)
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may alsc require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this

Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an

ovenants contained in this Adjustable Rate
Rider.

/ /AZZ;A{/ (Seal)

PATRICIA A COLLINS - Borrower

(Seal)

Borrower

1016 Page 3 of 3 {C1/01)
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VA [Space Above This Line For Recording Data]
CONDOMINIUM RIDER

T!—IIS CONDOMINIUM RKINER is made this 3rd day of October 2003
and is incorporated into and ztall be deemed to amend and supplement the Mortgage, Deed of Trust 'or Securit'y

Deed (the "Security Instrument”’) .7 the same date given by the undersigned (the "Borrower™ to secure Borrower's
Note to M1D-AMERICA BANK, FSB.

. . {the "Lender") of
the same date and covering the Property zescribed in the Security Instrument and located at:

65 E HARRIS AVENUE, UNZT p3, La Grange, IL 60525

_ (Property Address]
Thg Property includes a unit in, together with an-urdivided interest in the common elements of, a condominium
project known as. LAGRANGE COURT CONDOMINIUMS

[Name of Conacminium Project]
(the "Condominium Project"). If the owners association or stiizr entity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or useof its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses -proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrzements made in the Security instrument,
Borrower and Lender fusther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ebligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (i) Dcclaration or any other document
which creates the Condominium Project; (ii) by-laws; (iiiy code of regulations; ana (ivi other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant i the-Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencialiv.accepted insurance
carrier, a "master” or “blanket" policy on the Condominium Project which is satisfactory =" Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, b not limited to,
earthquakes and floods, from which Lender requires insurance, then:

() Lender waives the provision in Section 3 for the periodic payment to Lender of the yearly premium
instaliments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the

master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payablle to Borrower are hereby assignedland
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Section 11.

E. Lender's Prior Consent. Borrower shali not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemaction or eminent domain;

(i) any amend:pant to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) termination or jrefessional management and assumption of self-management of the Owners
Association:

or

(iv) any action which would have the ¢ffect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptabl to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this paragiaph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and siizii be payable, with interest, upon notice from Lender
to Borrower requesting payment.

g\; SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
ider.

> ; (Seal)
PATRICIA A COLLINS - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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