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MORTGAGE C é

MAXIMUM LIEN. At no time shall the principal amount of Indehindness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceau £41,475.00.

THIS MORTGAGE dated September 30, 2003, is made and executed between ELIZABETH J PITT, whose
address is 4622 N MAGNOLIA # 9N, CHICAGO, IL 60640 and DAVID J WitGFL, whose address is 4622 N
MAGNOLIA # 2N, CHICAGO, It 60640 (referred to below as “Grantor") and GR Home Equity, LLC, a
Wisconsin Limited Liability Company, whose address is 4000 W Brown Deor ‘Road, Milwaukee, WI
53209-1221 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and ennveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located m COOK County,

State of lllinois:

UNITS 4622-2 AND P-7 IN MAGNOLIA PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL EASTAE; LOT 92, IN SHERIDAN DRIVE, BEING A SUBDIVISION OF THE
NORTH 1/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP WHICH LIES
NORTH OF THE SOUTH 800 FEET THERETO AND EAST OF GREEN BAY ROAD, IN COUNTY, ILLINOIS,
WHICH SURVEY 1S ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 94482452, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST {N THE COMMON

ELEMENTS.

The Real Property or its address is commonly known as 4622 N MAGNOLIA # 2N, CHICAGO, IL 60640. The
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Loan No: 3150277558 (Continued) Page 3

Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer recuiting from a breach of this section of the Mortgage or as a consequence of any use,
generation, maiufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or inlersst in the Property, whether or not the same was or should have been known to Grantor.
The provisions of(th:s section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indelitedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste ori-or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor” will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gael, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall o7 demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a Sondition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisiasiory 10 tender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents ans representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and.to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Morgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmenial authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any sasiisaw, ordinance, ot regulation and
withhold compliance during any proceeding, including appropriate appeals. 'so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate seaurity or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propeity.—Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary of involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or hy sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Rea_l Property, or by
any other method of conveyance of an interest in the Real Property. _However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by IMNinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are part of this
Mortgage:

payment. Grantor shall pay when due {and in all events prior to delingquency) all taxes, payroll taxes,



0320601108 Page: 4 of 13

UNOFFICIAL COPY

Ha8q 10u aaey yoym spaasold Auy abBeBrop siy) 43pUn 1Nejap Ul 10U $1 JOURID JI UONRIISES JO Jredal Jo
1800 9jqeuosesl ay) 4oy s$pasoid syl woly 101ueln) asinquial Jo Aed ‘ainypuadxe yons 10 jooud AJoloejsnes
uodn ‘jreys Jspusq  sepuel 0y Aloroejsies Jsuuew eyl Siutawenoidwy paAonsap Jo pabBewep ay:
8oeldal Jo Jiedas [leys Joruelg ‘lledal pue uonelolsas 0} spasoord sy Ajdde o $108|8 Japuat §| -Ausdolg aup
}o diedas pue uonesoisas ays o ‘Aliadolg ayt Bunosyje uay Aue Jo juswhed ‘ssaupalqepu| sy jo uonanpai
aU1 01 spaanold syl Ajdde pue 8oueJnNsul Aue Jo spaadosd ayl UlBlal pue aai@del ‘UoONoas S Japua Je ‘Arw
i8pua ‘pasiedur s Alunoss §.48pU8T 10U JO JBYlBUAL  Alensen 8yl jo sAep (g|) usaly ulyiiam os op 0y
S|ie} JojueLD I $50| JO jooud syew Aew 18pUST "00°000 L ¢ Spesoxa Juswasedal Jo Jiedal jo 1509 palewnss
3yl j Aadoug ay1 01 sbewep 1o $S0| Aue Jo Japua Aynou Apdwoud Ileys Jojueity -spesdoiy jo uoneoyddy

"UBOI 341 o Wwlial syl Joy anueinsuy
4ons ulejuiew o1 pue ‘iapuay Aq paJinbar asimiaylo se Jo ‘welbiolq soueinsy; POO|4 [euoneN sy) Japun las
shwif Agljod wnuyxew ay o) dn ‘uea) ay) Buunoes Ajradoad 8k o susl| Jold Aue pue ueo; sy 10 svueeq
ledrouud predun |nj-ay; 104 "a|qejteAe J1 ‘aoueInsu| pooly [BJapaq uleltiew pue uelgo 0] saasbe lojueln
‘Bale plezey pooyy |eioals e se Aouaby luswabeur |y Aouabialug |B48pa4 8Ll O J01o8UIg Byt Aq paleubisap
B8l Ue Ul paledo| ad. Al adoid |eay oyl pjnoys  -uosiad Jsuyio Aue o 10JUBJD 10 Jnejep Jo UOISSILIO
‘108 Aue Aq Aem Aue u pediedwl 8q 10U Jm 18pUST Jo Jone) w1 abesanod ey Buipiaoad luawgsiopua
UE apnjout leys osfe Aoljod adurinsu YIe3 "82n0u yons aalb 01 aunjiey toy Auige) s Jainsur sy 10 18wie|oSIp
Aue Buiuieluoo jou pue 19pURLTUL 800U wanum Joud | sAep (0L} us1 Jo wnuwiune e noyim paysiuiwp
10 pa|aoues aq Jou im abelanos (euy “onendns e Buiuelucd sansul Hoes wouy sbessnos jo saleaiyinien
18pUs7 01 JaAIRp |jeys s01uRIG) 49pL9T osiqeldacoe Ajgeuosess aq Aew se W0 yons ul pue saiuedwon
8duRINsUl yons Ag uellLMm aq |jeys S8ICl0d _ "1apua 40 JoAB) Ui asned sabebliow piepuels e ynum pue
'98NE[I 30URINSUIND Aue JO uoiiedijdde proae o) 1U81014Ns JuRoWE ue ul Auadold |esy syt uo Sluswusaosdwy
ire Buusaon anjea s|gemsut |iny s8y1 oy sisey lupwase|dal e uo Sluawasiopus aberanod papusixs
piEpUBYS Ym @dueInsul aly Jo sa1ofjod velulelW pue_sinsoud IIeYs Jolleiny  asueinsu) jo adueudIe|

:abebiop
Siul 4o ued e aie Aladoud ay) Bunnsur o1 Bunejas suoIsIAgat! Buimoloy ay | "JONYHNSNI IDVINvYa ALHIdOHd

‘Sluswanoudiurgons 4o 1509 ayr Aed |m pue uen loluern
1eU) Jspue 01 AJO19BySIlES SBOURINSSE BOUBADE JapusT 01 ysiusng 48pua7 4o 1sanbas uodn [im 101ueln)
‘S[elBlew 10 ‘sadiates ‘yiom ay $0 1UNO2JE UG paLssse ag pjnoo 48148y10 Jo ‘usy s uswielialew ‘Ut
S, 2lueyoow Aue i ‘Avadouy 841 01 penddns aue sjeRlRW Aue Jo ‘PaGeInL aie $80IMI9S Aue ‘pasuswiLoeg
SIoopom Aue suojag sAep (GL) uesyy 1ses| je depua Ajnou jjeys aein . uonanysuoy jo ao110N

‘Alisdold ay) 1suebe syuslssasse PuB saxe) au 10 Lusiuaie)s ualllim e awy Aue
18 1apusq o1 Jsayap o1 jejony0 [BIUBWuUIan0l srendordde ey 8zZuoyine |leys pue's,uawissasse 1o saxel aly
40 swAed jo asuspins Aloyoeyspes 48puaT 01 ysiuiny puewsp uodn lleYs Joiueln (‘jua.uiey JO 2ouapiag

"sBuipassoud 1se1u00 141 p8ysIuIng puog
Alains Aue sapun 9eBigo [BUORIPPE UE se 1apus aweu lleys Jojueln -Ausdoiy ayp Isurefie 1uaweoioyus
8J04eq 1uawBpnl ssisape Aue Ajsnes |leys pue 19pusT pue y@su pusjep |eys loluely “seuon Aue
Ui “uell sy) Japun spes s0 2INS0l0810} & 10 }Nsar e se anygoe PINOS 3eyl sabieys sayjo Jo 'sa9) sAawione

aBleyasip ayt ainoas "Buny sy 4o sanou Sey Jojueln ueyfe sAep () Ussll um ‘papy si uay e 1 ‘1o sasue
USI 8Ly usiye shep (G1) usayyy Ulyum leys Jojuels ‘JuawAeduoy 10-3nsal e se pajy s o sospe uail e y

"ydelbeled 1883U07 01 1YBiy ayy w Paijiaads tayyng se an
! I paijl p
10U spuawWssasse pue saxe 40 Usi) s} 4oy 1deoxa pue 1apua Ag Buinm Ul 0] paaube Ajeaipinads SUal| asoy)

10 abebBuopy sy U o3 pasiaya Sssups1qapu; Bunsixg Yl loy 1dasxs ‘abeBiropy SIU1 Japun Japuar 40 1Sa491ui

(PoNURUOY) 89SL/20G1¢ ‘o ueoq
FOVDIHOW



0320601108 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE

Loan No: 3150277558 (Continued} Page 5

disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. ' Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
if any proceeus from the insurance become payable on loss, the provisions in this Mortgage for division of

proceeds shali zpply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES: 'f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claiins, (B} to provide any required insurance on the Property, (C} to make repairs
to the Property or to comply a&iin any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. fary action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lencer on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A} be payable o gemand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any ingtaliment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the verieining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at-the Credit Agreement's maturity, The Mortgage also
will secure payment of these amounts. The rights providea for in this paragraph shall be in addition to any
other rights or any remedies t0 which Lender may be entitfes ¢n account of any default. Any such action by
Lender shall not be construed as curing the default so as ts Dar_lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ~wnership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title. of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those se( forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurancs nolicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this‘Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause 10 be delivered, to Lender
such instruments as Lender may request from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortggge‘ shall

survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's indebtedness is paid in full.

EXISTING INDEBTEDNESS. The tollowing provisions concerning Existing Indebtedness are a part of this

Mortgage:
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Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon default, Grantor shali not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender {secured party) from which information
concerning’ the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Comraercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANZES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part ¢f this Mortgage:

Further Assurances. Al eny time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will caiise to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agresments, financing statements, continuation statements, instruments
of further assurance, certificates, and oirer documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, compieie, perfect, continue, or preserve (1)  Grantor's obligations
under the Credit Agreement, this Mortgage, and-the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees 1o the cenatrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things retzrred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary ¢ desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, termirates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgaoa, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable stattments of termination of any
financing statement on file evidencing Lender's security interest in the Rents 2nd<the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as aetermined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C} by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue 10 secure the amount repaid or recovered 10 the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the foil_owing- happen: (A_)
Grantor commits fraud or makes a rmaterial misrepresentation at any time in connection with the Credit
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Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from wsing any other
remedy. 1f Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,

after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited byiaw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demsnd and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expénses covered by this paragraph include, without limitation, however subject to any limits
under applicable law; i.ender’s attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attarmeys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any auiomatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, shtaining title reports (including foreclosure reports}, surveyors' reports, and
appraisal fees and title insuranse. o the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums oro rided by law.

NOTICES. Any notice required to be giver, under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given inwriting, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otnarwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when depgsited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addrazses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any tien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of 1bis) Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the-person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's currint address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given.Oy-lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the oters of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the RReal Property has been submitted to
unit ownership law or similar law for the establishment of condominiums or ~hoperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney 1o Lerosr to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lencer will have the right
to exercise this power of attorney only after Grantor's default: however, Lender may decline 1o exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. 1f Grantor's interest in the Real Property is a
ieasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

s Mortgage and in the Related Documents is Grantor's entire

dments. What is written in thi .
oo s Mortgage. To be effective, any change of

agreement with Lender concerning the matters covered by thi
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assigns. f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
indebtedness by way of forbearance or extension without releasing Grantor from the obliigations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exe'nption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The Joliowing words shall have the following meanings when used in this Mortgage:

Borrower. The ‘wara "Borrower” means ELIZABETH J PITT and DAVID J WIEGEL and includes all
co-signers and co-maxers §igning the Credit Agreement.

Credit Agreement. The wrras "Credit Agreement" mean the credit agreement dated September 30, 2003,
with credit limit of $41,475:/0C from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings o, consalidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Ajreement is a variable interest rate based upon an index. The index
currently is 4.000% per annum. It i@ index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will 1acrense. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the ornimencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interost rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: ~Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 21.000% per-arinum or the maximum rate allowed by applicable law.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CCWTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human realth or the environment, including without
limitation the Comprehensive Environmental Response, Corapersation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"}, the Supsriund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Meierals Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 11.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuart thereto.

Event of Default. The words "Event of Default" mean any of the evems oi default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The waords "Existing indebtedness” mean the indebtedness dessribed in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means ELIZABETH J PITT and DAVID J WIEGEL.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause of pose a present of
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof

and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other

construction on the Real Property.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF A [ings )
) S8
COUNTY OF COO L )

On this day before ine, the undersigned Notary Public, personally appeared ELIZABETH J PITT and DAVID J
WIEGEL, to me knowr th be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mcricage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
seal this éo day of SQ?’L 2003 .
d!f/ ] 5 7~ Residing at

Notary Publicﬁ and for the State of

Givy)»un“d

My commission expires
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