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MORTGAGE |

DEFINITIONS

Words used in multiple scetions oi“inis decument arc defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this docnment are also provided in Section 16.

(A) “Security Instrument™ means this docurnient which is dated September 30, 2003 , together with all
Riders to this document.
{B} “Borrower” is EDUARDO ORIA and JUAN!TA-ORIA HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is BankFinancial, F.S.B.

Lender isa Savings Bank

the laws of The United States of America

15W060 North Frontage Road, Burr Ridge, IL 60527

organized and existing under
. Lender’s address is

- Lender is thelinertgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated September 36, 2303 . The Note
states that Borrower owes Lender Two Hundred Fifteen Thousand Five Hundred aad »o/100
Dollas (U.S. $ 215,500.00 ) plusimterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 01,2018

(E) “Property” means the property that is described below under the heading “Trausler of Rights inih. Property.”

(F) *Loan” means the debl cvidenced by the Note, plus interest, any prepayment charges and late <haiges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower [check box as applicable]:

Ij Adjustable Rate Rider D Condominiwm Rider D Second Home Rider
D Balloon Rider Planned Unit Development Rider I:I Other(s) [specify]
D 1-4 Fanily Rider D Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
wher due the principal of, and interest o, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the location designated in the Nole or at such other location as
may be designatec 'ty Lender in accordance with the notice provisions in Section 15. Lender miay relurn any payment or partial
payment if the paymsnLor partial payments are insufficient to bring the Loan current. Lender may accepl any payment or
partial payment insufficiesic o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to reluse
such payment or partial pauesnts in the future, bul Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Pavinent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unayplied funds until Borrower makes payment lo bring the Loan current. If Borrower does not
do so within a reasonable period ot time, Lender shall either apply such funds or return them to Borrower. If not appliced
earlier, such funds will be applied to the suisianding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now r in the future against Lender shall relieve Borrower from making payments
duc under the Note and this Security Instrument. or performing the covenants and agreemcnts secured by this Sceurity
Instroment.

2. Application of Payments or Proceeds. Exotr( as otherwise described in this Section 2. all paynments accepled and
applied by Lender shall be applied in the following order i prierity: (a) intercst due under the Note; (b) principal duc under the
Note; (c) amounts due under Section 3. Such payments sholl be applied to each Periodic Payment in the order in which it
becamce due. Any remaining amounts shall be applied first to laté clarges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periocic Payment which includes a sufficient amount to pay
any lale charge due, the payment may be applied to the delinquent payiznt-and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowes 16 the repayment of the Periodic Paymenits if,
and o the extent that, each payment can be paid in [ull. To (he extent that any cxeeos exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applicd to any iewe charges due. Voluntary prepayments
shall be applicd first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds o princizal due under the Note shall not
extend or postpone the duc date, or change the amount, of the Periodic Payments,

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes 20d <ssessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {c; ieasehold payments
or ground rents on the Property, il any; (¢) premiums for any and all insurance required by Lender unger) Section 5; and
{d) Morlgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeni of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow [tems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Iiems. Lender nay waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow Items lor which payment of
Funds has been waived by Lender and, if Lender requires, shall [urnish to Lender receipls evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide reccipts shail for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant (0 a waiver, and Borrower

1800337800
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previously in eflect. Borrower acknowledgcs that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the
date of disbursement and shall be payable, with such intercst, upon notice [ron Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policics shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiuns and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morlgage clause and
shall naine Lender as mortgagee and/or as an additional loss payec.

Lin the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if nol made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance procecds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall havesiie Hight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o
ensure the work has Been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prasesds for the repairs and restoration in a single payment or in a serics of progress payments as the
work is completed. Unless =i agrecment is made in wriling or Applicable Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be rearived to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, rctained by Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or répair is-not cconomically leasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums securie oy this Security Instruoment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be spplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim and related
matters. Il Borrower docs not respond within 30 Gays.ta a notice from Lender (hat the insurance carrier has offered 1o seltle a
clair, then Lender may negotiate and settle the clains. ke 30-day period will begin when the notice is given. In cither cvent,
or if Lender acquires the Property under Section 22 or otherwize, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the anounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any’ relund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are apylicable to the coverage of the Property. Lender may use
the insurance procecds either to repair or restore the Property or 1o pav<amounts unpaid under the Note or this Security
Instrument, whether or not then duc,

6. Occupancy. Borrower shall occupy, establish, and vsc the Property”as\ Borrower’s principal residence within 60
days afler the cxecution of this Security Instrument and shall continue to oceupy the Iroperty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boirorver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetiicr or-not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is notceonomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insuraiice or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibie for repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufticient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
tor the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable causc, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interjor inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matcriafly lalse,
misleading, or inaccurate information or statements to Lender {or lailed to provide Lender with material information) in
connection with the Loan. Material representations include, but arc not limited lo, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

1800337800
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's sccurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required o pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repzitisnot cconomically fcasible or Lender’s sceurity would be [essened, the Miscellancous Procecds shall be
applied to the sums s<cured by this Security Instrument, whether or not then due, with the excess, if any, paid (o Borrower.
Such Miscellaneous Prececds shall be applied in the order provided for in Section 2.

In the event of a total t=xing, destruction, or loss in value of the Property, the Miscellaneous Procceds shall be applicd to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takivig, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately b=fori the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securced by tiiis Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the' fr-market value of the Property immediately before the partial laking,
destruction, or loss in value. Any balance shall be paided Sorrower.

In the event of a partial 1aking, destruction, or loss i1 valze of the Property in which the fair market value of the Property
immediatcly before the partial taking, destruction, or loss i1t value is less than the amount of the sums securcd immediatcly
belore the partial taking, destruction, or loss in value, unlzss’ Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sccured I v.0is Security Instrument whether or not the sums arc
then due.

If the Property ts abandoncd by Borrower, or if, after notice by Lencer te-Borrower thal the Opposing Party (as defined in
the next sentence} offers to make an award to settle a claim for damages, Borrawes fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscéllaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or‘ne. then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrewer has a right of action in regard Lo
Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begup-that, in Lender's judgment,
could result in forfeiture of the Property or other material mpairment of Lender’s interest in the Property or rights under this
Sccurity Tnstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes fofi=itire of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Tie hroceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Procceds that are not applied (o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcusion of the time for payment or
modilication of amortization of the sums seeured by this Security Instrument granted by Lender to Borrower or any Successor
in [nterest of Borrower shall not operate to releasc the liability of Borrower or any Successors in Intercst of Borrower. [ender
shall not be required 1o commence procecdings against any Successor in Interest of Borrower or (o refusc to extend lime for
payment or othcrwise modify amortization of the sums sccured by this Security Instrament by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paymeuts from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the excrcisc of any right or remedy.

1800337800
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immediate payment in full of all suns secured by this Security Instrument. However, this option shall not be excreised by
Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke auy remedies permitied by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior lo the carliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Sceurity Instrument; (b) such other period as Applicable Law might specily for
the termination of Borrower’s right to reinstate; or (¢) cntry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanls or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable altorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Properly and rights under this Security
[nstrument; and (4}tales such action as Lender may reasoniably require to assure that Lender’s interest in the Property and
rights under this Security. Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unlesscas otherwisc provided under Applicable Law. Lender may require that Borrower pay such
reinstatenicnt  sums  and “<xsenses in one or more of the following forms, as sclected by Lender: (a) cash;
{(b) moncy order; (¢) certificd ehelk. bank check, treasurer’s check or cashier's check, provided any such check s drawn upoi
an institution whose deposits are tisvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstalement by Borrower, this Sceuriry- Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this-rizhi (o reinstate shall not apply in the case of acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrest in the Note {together
with this Security Instrument) can be sold one ‘or.imare times without prior notice to Borrower. A sale might result in a change
mn the entity (known as the “Loan Servicer”) that ceilscts Periodic Payments duc under the Note and this Sceurity Instrument
and performs other mortgage loan servicing obligaticns snder the Note, this Sceurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicir uprelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other in‘ormation RESPA requires in counection with a notice of
transfer of servicing. If the Note is sold and thercalter the Loan is terviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remail w113 the Loan Scrvicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise vrevided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any juatcial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to tiis Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sccwrity Instrument, until such Bomrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such afleged
breach and afforded the other party hereto a rcasonable period after the giving of such notice lo take corrective action. If
Applicable Law provides a time period which must elapse belore certain action can be takeri; thattime period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cuiz giver 1o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) “Hazardous Substances” are those sitsiahces defined as
toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the following substances: gasoline, kerosene,
other {Tammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {b) “Environmental Law” mecans federal laws and Jaws of the Jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal aclion, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, uor allow anyone else to do,
anything atfecting the Property {a) that is in violation of any Enviroumental Law, (b) which creatcs an Environmental
Condition, or (¢) which, duc to the presence, use, or releasc of a Hazardous Substance, creates a condition {hat adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that arc generally recognized (o be appropriate to normal residential uses and to
maintenance of the Property (including, but nol limited to, hazardous substances in consumer products).

1800337800
ILLINOIS—Single Fanuly—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in pages | through 11 of this
Securily Instrument and in any Ri;lsr—e)xecu[cd by Borrower and recorded with it.

f; 17//(2//://:////‘;12 t// 22] {Seal) (-%”/‘Z’Lé’%’{’%ﬂ LA (Seal)

EDUARDO ORIA Borrower JUA@IA ORIA -Borrawer
(Seal) {Seal)
-Borrower ~Borrower
A {Scal) {Seal)
-Borrower -Borrower
Witness: Witness:

State of Nlinois

County of ¢ :’:‘C]K
This instrament was acknowledged before me on &7/%4}4;_/(&_&4 Jé f; < (date) by

FDUAEDS OriA fvd Teanjlze O

(name[s] of person[s}).

(ourt & il

'&WMA&MMMW"
o

: ?ﬂ i “OFFICIAL SEAL"

Notary Public

PRED CARCL A, HILL
$TarE ok ]
LA | CUHBMSSION BXFRES 07/09/05
iy ;
[ ok R4 E i G E s e g A )
1800337800
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

) GREATLAND B
ITEM 1876111 (0011 (Page H af I] puges) To Order Call: 1-800-530-9393 O Fax: 616-791-1431
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
September 2003 » and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Tustrument”) of the same date, given by the
undersigned (the “Borrower™) to secure Borrower’s Note to

(the “Lender”) of the samc date and covering the Property described in the Security Instrumeitt and localed at:

11830 BROOKDALE CT
ORLAND PARK, IL 60467

|Property Address]

The Property includes, Baiis not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as described in

(the “Declaration”). The Property is a yait of a planned unit development known as

BROOK HILLS

[Nam: of 2lswed Unit Developrient]

(the “PUD™). The Property also includes Borrowe.™s interest in the homeowners association or cquivalent
entity owning or managing the common arcas and faciitics,of the PUD (the “Owners Associalion”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and zgrzements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowsr's obligations under the PUD’s
Constituent Documents. The “Coustituent Documents” are the G} Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which credtes the Owners Association,;
and (iii) any by-laws or other rules or regulations of the Owners Assoeiition. Borrower shali
promptly pay, when due, all dues and assessments imposed pursuat.t to the Constitucnt
Documents.

B. Property Insurance. So long as the Owners Association uaintains, with = senerally
accepted insurance carricr, a “master” or “blanket” policy insuring the Property” svhich is
satisfactory to Lender and which provides insurance coverage in the amounts (Hsitding
deductible levels), for the periods, and against loss by fire, hazards included within the erin
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
for which Lender requires insurance, then: (1) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisficd to the extent that the required coverage is provided by the
Owuers Association policy.

What Leuder requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

MULTISTATE PUD RIDER—Singlc Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
1800337800 EATLAND B

. GR
ITEM 162211 (0011} (Page | of 7 puges) To Order Gait. 1-800-530-9383 O Fax; 616-791-1131
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