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A MORTGAGE
1

DEFINITIONS

Words used in multiple sections of this documdnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this decument are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datid September 26, 2003 ,
together with all Riders to this document.
(B) "Borrower" is James E Morehouse, Revocable Trust dated 8/30/95.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 111inois

0070593448
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 26 I SRAYMORE HILLS OF INVERNESS UNIT NUMBER 2, A SUBDIVISION OF
PART OF THE XQRTH 1/2 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 9, EAST OF
THE THIRD FRIYZIPAL MERIDIAN, ACCORDING TO THE PLAT THEREGF RECORDED JULY
23, 1987 AS DUCUNENT 87406843, IN COOK COUNTY, [LLINOIS.

Parcel ID Number: 01-13-105-022-0000 which currently has the address of
680 Dunbarton [Street]
Inverness [City], Tilinois 60010 {Zip Code|

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on_the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberéd, szcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instpyment shall be made in U.S,
0070593448
Imitial
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice gtven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a¢t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds stall“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender's"all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits v.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoldzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moritily payments.

Upon payment in full of all sums secured by this Security Instrument,” Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1¢asetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnicris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

a5 0070593448
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the excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amncwuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir £2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirewad's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wruing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whida ure beyond Borrower's controel,

7. Preservation, biaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.wo” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai(s #nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 2orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and juspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on' the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spéciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; guring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informati¢n or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ccapancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni; {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0070593448
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frececds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provirca for in Section 2.
In the event of a fotal faring, destruction, or loss in value of the Property, the Miscellancous

Proceeds shall be applied to thic_sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectren. Wy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iti value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 vzivz of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taiing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue:

If the Property is abandoned by Borrower, or if, after notice “v Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘o7 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a'tight of action in

regard to Miscellaneous Proceeds. ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment ¢i lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender

0070593448
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Lorrower's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in"th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiui interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 20d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-.iay require immediate payment in full of all sums secured by this Security
Instrument. However, this odticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis-sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd:mand on Borrower.

19. Borrower's Right to Reinstate Afte; Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Selviliy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ubdér this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe coyenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tiie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzkes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chaCk; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instounentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instracent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070593448
Initial

%—6(&) ©010) Page 11 of 15 Form 3014 1/01




0329614208 Page: 12 of 20

UNOFFICIAL COPY

@
bO/L PLOE LuO4 51 10 ) adeg 0ro0 (1ye- D

8¥yE650£00

‘dnues[)) [BIUAUILOIAUY UR 10] 1apua]
uo uonesiqo Aue 3yeald [jeys U SUNHON “MET [PIUSWUOLAUT [IA JUEPIOIOE Ul SUOOE [BIPAUISI
Aressaoau e axey Apdword qjeys mmowiog ‘Klesseoau st A1adeld i Sundapye 20uesqng snoprezey Aue Jo
UONBIPALIAI 1510 0 eaowal Aue jey) ‘Aued sjeatrd Aue Jo ‘Ajrrogine 1018081 10 [EIUSWILINACE Aue Aq
pauou Stav ‘suiea] Jamouod JT Auadold ayl jo anfea 3y SfFE A[ISIAPE YIIYM FOURISANS SNOPIRZEH
© JO 2583(21 10 asn “poudsdxd oy Aq pasned uonipuod Awe (o) pue ‘ouelsqng snoprezeH Aue jo oseafal
3O 18aJY] 10 dsrofed ‘afeyosip ‘Suryes] ‘Surpids Aue ‘01 pajiuif 10U Ing SWIPNIUL ‘UODIPUOT) [EIIIUUOITAU]
Aue (q) “o8porouq [ENE S IOMOMLIOE PIYm JO MET [BJUSWUOLAUY IO 20UEISqNG SnOpIezey
Kue pue Ay1adorg a3 Swajoaur Aued aeand 1o Ludde L101e[ndar 1o [EIUswILRA0Z Aue Aq UOHdE JaUo JO
WNSME] “PUBLUSP ‘wWie “uopeSnsaaur Aue (e) Jo 25100 UanLm 13pua7] 2a13 Apdumold [leys Jemoltog

«(s1onpoId 19WMSUod W EIOURISNS SNOpIEzZEY 0} PAIWI] 10u g ‘Fuipn[our) Auadold sy Jo duRULIUIE
0] pue SIsn [enuapisas [euniol o, ~eudoidde og 01 paziuSooar A[[EIdusd dIe Jery) sadUeISGNS SNOPIEZEL]
10 sonnuenb [fews jo Auadorg ap me a3riols 10 ‘osn oudsaid ) 01 Ajdde 10U [[EyS sadUAULS Om)
Aurpaoaxd ], Auadold 3y Jo anLa 2Ui SIAYPE A[SSIFAPE JBY] UONIPUCD ¥ SIEIID ‘20UEISQNS SNOPIEZEH
B JO 25B3[21 10 281 “@duasaid at 01 NP UL (3) 10 “UOHIPUO)) [BIUSLUUOIIAUY UR S18aTD YIIYM {q) ‘Me]
[BIUDWUOIIAUF AUE JO uone[otA ur si jeyy (v)/Axadoig ayp Sunoagye JusAue ‘op 01 3s[a SUCAUE MO[[E J0U
‘0p 10U {[eys Iamonog Aadoid 23 UT IO U0 ‘500UPIEQNS SNOPIEZRE] AUE 2$BI[DI 0} UI)EAIY} IO ‘SIUISING
shopIezel] Aue jo asea]al Jo ‘aferols ‘[esodsip ‘asn ‘aduasaxd oy dwiad 1o 2sned JOU [[RYS Iamollog
‘dnuea)
[EUAIIUOITAUS] Ue 33T 2SIMIAYIO 10 0} 2INQLIUOCD . U$R) URD JEY) UOTIPUOd € SUEdW | UONIPUO)
[EWBWUOLAUT, U (P) PUE ‘MET [EJUSITONAUT Ul POULAD 9¢./G0N1OR [RAOWRI 10 ‘TOTIE [BIPIUIAI ‘UOTOE
ssuodsaz Aue sopnpur ,dnues]) [EGWUOIIAUY,, {2) TUOLINOCIC{EIUAUONAUS JO AJ9JeS TH[EAY 0) Je[al
1011 pa1eso] St A11adoLf oy 3I3UM TOUMPSTIN| AU} JO SME] PUE SME[ [I19PS] SUBSW  MET [ejudwiionaug, (q)
‘S[RLISIBIL AVIOBOIPEL PUE “ODAYIPIEULIO] 10 SOISISE SUIUIRIUOD S[EIIANERL SIUIAIOS J[NE[OA ‘SIPIIIQUAY pUR
saponsad ooy ‘s1onpoid wnaonad J1X01 IO J[qRUIUR] IS0 ‘AUISOLN PUPSES 1SOUBISqNS TUIMO[]0]
aY) puE meT [BIUSWUOIIAUF AQ saisem I0 ‘sjueinjod ‘saouelsqns SNOPIEZEY L0 J1x0) S¥ PIULJIP SIOUEISqNS
asoi oIe saoupisqng snopiezef], (B) :[Z UOHO3S SHJI Wl Pasn Sy ‘SIdUB)SUNS SNOPIEZEH I
‘(07 uoTag siu; jo suoisiaoxd uonoe
2A1R01102 e} 0} Anunuoddo pue 000U AU AJSHES 01 PAUIAIP 2q [jByS §] UONIIS 03 jurus md ramoriog
0] UPAIS UONEII[RI0E JO 20TOU Ay} PUB gz UONIG 0} juensind tamollog 01 upAld aIny &1 -fymunyoddo
pue uonePIE Jo 2nou aJ, Yydeidered sup jo sssodmd 10§ jqeuosedl 2q 03 PALUIP G-I porrad
W eyl ‘UaNE} 9q UBD TONOR UIENAD 31033q asded ysnur gorgm potsad owm e sapraoad meT ajqednddy
J[ UOIOR AATIOALIOD dYe} O dHOU yons Jo Fuiald o oye pouad s[qenosea & o1y Aued U0
au) paplojje pue yoeaiq pada([e Yons Jo (G UOLDAS JO SUAUAIMDAT A3 M aouerdwon ur u2AI3 2000U
gons a) Kited 19(po Sy) PaHOU SeY 19PUSTT IO JaMOLIOF Yons fHun Justnnsu] Almaag S ‘Jo Uoseal
£q pamo Knp Aue 1o ‘Jo uoistaoid Aue payoedlq sey Ared 1opo 2y 1e1y sagay[e 1By 10 JuRwnNsuy ALmig
s 0 Juensmd suonde s Lued IO Y3 WOL SISLIE JEW (SSEP B JO IOqUIALL A 10 Ny [Enpapur
Uz 1912 se) uoyoe [eipnl Aue oy pautol aq 10 ‘wro[ “2ouounuod Aewl 19pUST JOU ISMOLIOH BIIRN
‘1oseoInd 210N 3 AQ papIaoid ISTMIIYIO Ssafun 1osepand 210N A1 Aq pawunsse
10U 2J¢ PUE I2JIAIIS UEOT| JOSS30NS € 0} POLIAJSUEI] 3Q IO I9I1AIS UBOTT 4] s UTewal [IIM Iamol110g 01
suonedyqo Juidiales urol A3eS1I0u A} “AJON AP JO 1aseyoInd AU Uyl ISYI0 IDIAIS UROT B AQ PAOIALLS
S1 (RO 2U) JOYRIII} PUE PIOS ST SION Y} JT “FUIMAIS JO 1SUED JO 3OLOU ¥ 1M uonOAUN0d Ul saxnbal




0329614208 Page: 13 of 20

UNOFFICIAL-COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcciosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled +5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ximi.es to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upotipayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sniii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brienly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Apnlicable Law.

24. Waiver of Homestead. In accordarcz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

23, Placement of Collateral Protection Insurzacr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’< agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (norv than the cost of
msurance Borrower may be able to obtain on its own.

/ 0070593448
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STATE OF ILLINOIS, ﬂ 6"2"76 County ss:
L o v = 5—"&/%/‘" . @ Notary Public in and for said county and
state do hereby certify that

}éf el ’(g . A (If‘u(./(w*dx_.

L)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givennoder my hand and official seal, this 2 *™  day of /é\frr_f/u g STV

My Commission Exrives: J
~ l

Notary é)blic

OFFICIAL SEAL
MARYELLEN BROWNLEE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/22/07

1 0070593448
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS. ADJUSTABLE RATE RIDER is made this 2o6th day of September, 2003 ,
and is/incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to.serure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an IViinsis Corporation

{the "Lender") of the same date and covering the property described in the Security Instrument and
located at:
680 Dunbarton

Tnverness, IL 60010
[Property Address)

THE NOTE CONTAINS PRCVISGI/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTE/ES™ RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the eovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of E.750 %. The Note provides for
changes in the Interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October,-2uis ,
and on that day every 12th month thereafter. Each date on which my interest rate could ckarge is called a
"Change Date."”

0070533448
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/§-2/6-2 ARM
%BZZR {0008).01  Form 311

Page 1 of 4 Initialg’
VMP MORTGAGE FORMS - (8 21-7291




0329614208 Page: 17 of 20

UNOFFICIAL COPY

@
LO/L LELE Wiod ¥ jo z abed 10'(8000) 4zze-CTD
A7 43

gyye650/00

‘urede safuey juewiied Ajuow Aw
1O JUNOWE 3y [HUn 3P dFusy) oy Jatye anep Juaniled Apuoww siy ayr vo Furumdaq justuded Ajgiuowu
Mau A Jo Junowe ayy APG s [ "a1e a5UBYD) YO UG AT A0 [[I4 AJeT JSDpUL matl Ay

sagueyD) Jo e 2ana)yy (1)

% 06/ 11 uey] Jojeaid
2Q JaAdu [ atel 1sasspur Ay stpuowr 1 Swpasard 2y 10) SwiAed usaq SARY T 3S2I99U1 JO )BT A WOY

(v40°7) sinod afeiuaaiod om) ueyl a0l g (] 28URYD) AITUIS AU UO PISEIIdIP 1O PISLIIDUI 2q L2420

[ 28 3s100Ul AW “10elay ], "% 0G/ & uelyl SSA[ 10 %, 0G/ "/

uey) 10118 2q jou ([ e adueyd ysrg-ayy 1B Aed oy parmbar ure [ ajel 1saldpul Ay
saguey ) 2)ey Jsauaiuf ue syeury (q)

quawrded Appuowr Aw
10 JUNOWE M3 ) 3¢ [[IM UONE[ND[Rd ST Jo 1nsat ay siumuded [eabd Ajjenueisqns Ul 2jel 1S3INUE mMau
Aw 18 ep AILIMyEW A U0 [{1y W (] 28UBYD) A 18 amo 01 perdadxe we T e ediounid predun sy Aedaa
01 JUDIDYYNS 3q PInosm ey Juaied ATyuowr o) JO JNOWE 3y} ITHIINRP UdY) (I JOPIOH 0N YL

“e(] 23URYD) IXOU 3U3 [[UN BT ISAINUT MAT AUL 2 {1144 UNOWE PAPUNOI ST “»0[2q ()
UOTIDAG UL PAIEIS SIWT] 31 03 1walqng (%4571 0) turod 28eiuadiad 2o Jo (RTE1-20 JS21RAU 21} 01 UOTPPE
SIY1 JO 1[NS2X 3Y) PUNOL UDYY [{Im JOP[OF] MON ] XIpU] JuUdINY) AP 0 4% NG/ "¢ )
simod a5euaorad sJdaldenb asdyl pue oM]
Smppe Aq el jsamejur mau AW 2)e[nd[ed 1A IAP[OH 29ON AP SR aduey)) Uoed 210§3¢
sagug1) Jo 1onEnae) (D)

20101 SI} JO 20100 AW JAIT [[14 J2P[OH AON 3L, "UOHRILIOLL-A[qeredimod
uodn paseq 1 YIIYA X3PUT AU B 2500 [[1A4s I3P[OH JION U ‘S[qefleA’ JOSUO OU SI XAPUE 2 I

, ’XAPU[ JUILINY),, 3Y} PA[[E ST (] STUEY) U 310Jaq

SKEP i 21BD A1 JO SE J[QR[IEAR 2INTY X2PU] JUADL JSOW Y, "PIBOE SAISIY [EI2PI] 24 Aq a1qe[IeAE opELY

se ‘Teak AUO JO AJLINEW JURISLOY € O) PAISnIPe SONLINDIS ATNSEaL], SIBIS PANU(} UO p1o1£ oSe1aae Aoom
o) ST, XOpU[,, SYL X3pU] UB UO Paseq dq [[is 3jed 1S3IUT Aw “areqq a8uey) 1Sy a1 s Surnurdag
xapuy g, (4)




0329614208 Page: 18 of 20

UNOFFICIAL-COPY

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I rray have regarding the notice.

B. TRANSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of th¢ Security Instrument is amended to read as follows:

Transie: i the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest inthS Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract.or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date t2's purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consept, Lender may require immediate payment in full of all
sums secured by this Security Instrumen..dowever, this option shall not be exercised by Lender
if such exercise 1s prohibited by Applicable Law. Lender also shall not excrcise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were blinz made to the transferee; and (b} Lender
reasonably determines that Lender's security will (ot'be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement-in *ais Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender maycharge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender iay also require the transferee to
sign an assumption agreement that is acceptable to Lender and thzi ¢bligates the transferee to
keep all the promises and agreements made in the Note and in thus Security Instrument.
Borrower will continue to be obligated under the Note and this Secuity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than50 (2ys from
the date the notice is given in accordance with Section 15 within which Borrower mas: ray all
sums secured by this Security Instrument. If Borrower fails to pay these sums priov. to-the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0070593448

@éazzk {0008).01 Page 3 of 4 Form 3111 1/01
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly
releasing and waiving all rights and benefits of the homestead exemption laws of
the state of lllinois as.to all debits secured by this Morigage.

INDIVIDUAL ACI(NOWLEDGMENT

STATE OF uwwm ‘ - )

v
COUNTY OF (r K )

At £ o) e hosl and . to me krown to be the
“individuals described in and who executed the Waiver of Homesie=d Zxemption,
and acknowledged that they sing the Waiver of Homestead Exempticn as their

free and voluntary act and deed, for the use and purpose therein mentioned.

é)n this day before me, the undersigned Notary Public, persanaily appeared

Given under my hand and official seal this __7 ¢ J{d'ay of éé_,_f 75/1, 20 42
By A ,,LW /‘JMJ/Z'J/ Residing at /‘5{) f@/‘/bwfw

Notary Pubhc in and for the State of Gz//&w -

My commission expires

OFFICIAL SEAL
MARYELLEN BROWNLEE

NOTARY PUBLIC STATE OF iLLINOIS
MY COMMISSION EXPIRES:07/22/07




