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DEFINITIONS

Words used in multiple sections of this docunient.are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain 1:ies regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument" means this document, whicsis dated august ‘2 9‘\

28th » 2003 ,together with all Riders to this documen’.
(B) "Borrower" is
MARY ANN P MCGEEAN , AN UNMARRIED WCMAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is MvER MORTGAGE CORPORATION
Lenderisa AN OHIO CORFORATION organized and existing under the
laws of THE STATE OF OHIO . Lender’s address is

24315 NORTHWESTERN HWY, SUITE 200, SOUTHFIELD, MI 48075

Lender is the mortgagee under this Security Instrument.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01 . V})
G3014-01 (0009) (Page 1 of 18) Initials: _M_
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1405 008153100 PK

STREET ADDRESS: 500 THAMES PARKWAY

CITY: PARK RIDGE COUNTY: COCK
TAX NUMBER: 09-34-102-045-1120

LEGAL DESCRIPTION:

UNITS 4/3-"XK" AND GARAGE UNIT 4/Z-25, IN BRISTOL COURT CONDOMINIUM, AS
DELINEATED ON- STIRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE {(HEREIN REFERRED TO
AS "PARCEL"):

PARCEL 1:

ALL OF LOT "A" IN SELLZRZREN’S BRISTOL COURT, BEING A SUBDIVISION OF PARTS OF
LOT 8 AND 10 IN THE OWNEL'S PARTITION OF LOTS 3G, 31, 32 AND 33 IN THE COUNTY
CLERX'S DIVISION OF THE NORTEWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIZ%AL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
JUNE 10, 1966 AS DOCUMENT 192852550

ALSO

PARCEL 2:

ALL OF FIRST ADDITION TO SELLERGREN'S BRISTOL COURT, BEING A SUBDIVISION OF LOT
5 (INCLUDING THAT PART THEREQOF FALLING II' LOT 1 OF DECANINI RESUBDIVISION AS
RECORDED ON NOVEMBER 7, 1963 AS DOCUMENT 189£14943) AND LOT 7, EXCEPT THE WEST
327.60 FEET THEREOF, IN OWNERS PARTITION OF LO73.30, 31, 32 AND 33 OF COUNTY
CLERK’'S DIVISION OF THE NORTHWEST 1/4 OF SECTION. 3%, TOWNSHIP 41 NORTH, RANGE
12, EAST QF THE THIRD PRINCIPAL MERIDIAN; WHICH FLJL.T-OF SURVEY IS ATTACHED AS
EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDET NUMBER 22639774, AND AS
AMENDED BY DOCUMENT 24394152, TOGETHER WITH ITS UNDIVIDETL PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINCIS.

LEGALD
JTQ 08/26/03




0329635227 Page: 4 of 23

UNOFFICIAL COPY

N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

® "Successor in Interest of Borrower" means any party that has taken title to the
Propeity, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secririiv Instrument.

TRANSFEr ¥ RIGHTS IN THE PROPERTY

This Security Inetn:ment secures to Lender; (i) the repayment of the Loan, and all renewals,
extensions and modi{icitions of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpese, Borrower does
hereby mortgage, grant aid zowvey to Lender and Lender’s successors and assigns the following
described property located in the

COUNTY

[fyre of Recording Jurisdiction]
of cook

[Name of Recording Jurisdiction]

SEE ATTACHMENT

which currently has the address of 500 THAMES PARKWAY 3 K

[Street]

PARK RIDCE , lllinois 60068 ("Property Adcresse"):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS - Single Famity -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 - )
G3014-03 (0009) (Page 3 of I8) Tnitials: M
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. [f more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prinzinal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perindic Payments.

4. 'Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments 2.2 due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment oi anounts due for: (a) taxes and assessments and other items which can attain
priority over this' Secvrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ients on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision: of ‘Section 10. These items are called "Escrow Items." At
origination or at any time during ihe term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Ttem! Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Soripwer shall pay Lender the Funds for Escrow
Ttemns unless Lender waives Borrower’s obligaiior-io pay the Funds for any or all Escrow Items,
Lender may waive Borrower’s obligation to pay i fzender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. “in-iie event of such waiver, Borrower shall
pay directly, when and where payable, the amounts<due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lerder requires, shall furnish to Lender
receipts evidencing such payment within such time period as [end:r may require. Borrower’s
obligation to make such payments and to provide receipts shall forall-purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as b phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay ZLscrew Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thed e obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiviras to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, riprn such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS -- Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (0009} {Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageucy in connection with the review of any flood zone determination resulting from an
objecticit by Borrower.

if Lortower fails to maintain any of the coverages described above, Lender may obtain
insurance coveizge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any-priticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might </ might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propciey, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcus'yan effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbur;ed bv Lender under this Section 5 shall become additional debt
of Borrower secured by this Security .ipstrument. These amounts shall bear interest at the Note
rate from the date of disbursement aid shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Linde’ and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, siizit include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional‘toss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender réqiires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notines’ If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, ‘for damege to, or destruction of, the
Property, such policy shall include a standard mortgage clouse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice tv the iasurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowsr. “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or 1.0t the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Zroperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.—uring such
repair and restoration period, Lender shall have the right to hold such insurance proseeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compieted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINQIS -- Singte Family — Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 W
G3014-07  (0009) (Page 7 of 18) Initials:
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
aban<onéd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protesi Lender’s interest in the Property and rights under this Security Instrument, including
protecting aad/or assessing the value of the Property, and securing and/or repairing the
Property. Yaprer’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has'piicrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ tres to protect its interest in the Property and/or rights under this Security
Instrument, includingiis secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limit¢d ro.-entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditins, and have utilities turned on or off. Although Lender may
take action under this Section 9, liender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lerder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender underthis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. -Thcze amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie; rvith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Zorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to thz-Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage 1nsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintohe Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required.i;7-lender ceases to be
available from the mortgage insurer that previously provided such insurance ‘and Borrower was
required to make separately designated payments toward the premiums for Mortpage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to «hs rost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage iniurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availaol:,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 W
G3014-09 (0009) {Page 9 of 18) A
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sach Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Ly <p’s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ~tncp-Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the.event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proccéeris shall be applied to the sums secured by this Security Instrument,
whether or not then-due, with the excess, if any, paid to Borrower.

In the event of { purtial taking, destruction, or loss in value of the Property in which
the fair market value of the'Prorcsty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial takiig. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums tecured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mu tiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partinl taking, destruction, or loss in value divided
by (b) the fair market value of the Property imiiediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowes:.

In the event of a partial taking, destruction, ~r joss in value of the Property in which
the fair market value of the Property immediately before th partial taking, destruction, or loss
in value is less than the amount of the sums secured imumediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender Htheiwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 0/ Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procesds @ither to
restoration or repair of the Property or to the sums secured by this Security Instrumen?, »vhether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellar.etus
Proceeds.

ILLINOIS — single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 m 0‘/
G3014-11 (0009 (Page 11 of 18) Initials: __7_,_
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14. Loan Charges. Lender may charge Botrrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with-(he)Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nccessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrosver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to raike this refund by reducing the principal owed under the Note or by making a direct
payment to Borrewsr., If a refund reduces principal, the reduction will be treated as a partial
prepayment without.arry prepayment charge (whether or not a prepayment charge is provided for
under the Note). Pzirower's acceptance of any such refund made by direct payment to
Borrower will constitute & waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have teer given to Borrower when mailed by first class mail or
when actually delivered to Borrower's ndice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Frepscty Address unless Borrower has designated a
substiiute notice address by notice to Lender. - Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies aprocedure for reporting Borrower’s change
of address, then Borrower shall only report a chaupc of address through that specified
procedure, There may be only one designated notice addrcss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliviring it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has dzsignated another address by
notice 10 Borrower. Any notice in connection with this Security Insimument shall not be deemed
to have been given to Lender until actually received by Lender. If any-iciie required by this
Security Instrument is also required under Applicable Law, the Applicable La¥ requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securitv’ Fistrument
shall be governed by federal law and the law of the jurisdiction in which the Property is incated.
All rights and obligations contained in this Security Instrument are subject to any requi‘ements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allovs the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS - single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 \
G3014-13  (0009) (Page 13 of 18) Initials:
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial imterest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiates to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in‘corpection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviceZ by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors ‘o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serviver and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action
(as either an individual litigan’ or the member of a class) that arises from the other party’s
actions pursuant to this Security Instr.ment or that alleges that the other party has breached any
proviston of, or any duty owed by reasen of, this Security Instrument, until such Borrower or
Lender has notified the other party (with fuch notice given in compliance with the requirements
of Section 15) of such alleged breach and a'forazd the other party hereto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period which must elapse before certain action cai be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notiCe ‘of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and-opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: /1) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, psiivtants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oihar fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, muterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” méans federal
laws and laws of the jurisdiction where the Property is located that relate to healil safety or
environmental protection; (c) "Environmental Cleanup” includes any response action; rzmedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviroimental
Condition” means a condition that can cause, contribute to, or otherwise trigger. an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS -- Single Family - Fanaie Mae/Freddie Mar UNIFORM INSTRUMENT Form 3014 1/0L i M
G3014-15  (0009) {Page (15 of 18} Initials:
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

J,M,,.ZJ Pmb.

rN F MCGEEAN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

 \ (Seal)
-Borrower

Witnesses:

ILLINOIS - Single Family -- Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-17 {0009) {Page 17 of 18)
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CONDOMINIUM RIDER
LOAN# 000008613 .
THIS CONDOMINIUM RIDER is made this  2g¢h day of
August , 2003 , and is incorporated into and shall be

to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrvanent”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to
MVE MORTGAGE CORPORATION, AN OHIO CORPORATION
(the
"Lender”) of the came date and covering the Property described in the Security Instrument and
located at:

500 THAMES PRP.IWAY 3 K PARK RIDGE , IIL 60068

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominivm project known as

BRISTOL COURT CONDO

[Name of Condomiziur! Projeci]

(the "Condominium Project”). If the owners association’ cr other entity which acts for the
Condominium Project (the "Owners Association") holds titiz to property for the benefit or use
of its members or shareholders, the Property also includes Bo/rowsr’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest

CONDOMINIUM COVENANTS. In addition to the covenants wid agreements made
in the Security Instrument, Borrower and Lender further covenant and agree 2s fellows:

A. Condominium Obligations. Borrower shall perform all of Rororver's
obligations under the Condominium Project’s Constituent Documents. The "Corsticurnt
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (if) by-laws; (iif) code of regulations; and (iv) other equivalen:
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm 3140 1/01
G3140 (0008) {Page 1 of 3) Initials: 5 7 L_J
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Ingtrument. Unless Borrower and Lender agree to other terms of payment, these anourts
siall bear interest from the date of disbursement as the Note rate and shall be payable,
withinterest, upon notice from Lender to Borrower requesting payment.

BY SIGNENG RELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condomimuni Rider.

( .)?Z:Lu/ﬂ P p ﬁ?uix.«»/ (Seal)

MARL XN P MCGEEAN -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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