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DEFINITIONS %D

Words used in gmitiple sections of this document -cre-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 1. Certain rules regardizy the usage of words used in this document are
also provided in Section 16.

[Space Above This Line For Recording Data)

(&) "Security Instrument” means this document, which is dateaAugust 22, 2003 ,
together with all Riders 0 this docwment.
(B) "Borrower" is RICARDO PEREZ, A 51 ngle Man

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

Lender is 2 Carporation
organized and existing under the laws of Delaware

6052646643 -9701

ILLINOIS - Single Earnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/07

@@-E(IL) {0A0E) S
Page 1 o 5 i ff1 08/22/2003 8:59:41 Al

VMP MQARTGAGE FORMS - (800)621-7281

%@. Tipey

LFE s oSy B

ovg-4  080/110°d  220-L GB260v9LY8 fueduo) BEERIJON juBBIy-uold  WRG0:0] £0-22-21Y

e g e T e v b NN Y i T 3 i b T




0329742261 Page: 2 of 20

UNOFFICIAL COPY

Lender's address is One City Boulevard West Orange. CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissery note signed by Borrower and datedAugust 22, 2 003

The Note states that Borrower owes Lender one hundred f1 fty.five thousand five

hundred and 00/100 Dollars
(U.S.$155,500. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not latey than September 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" me?:i the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Neie, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means al] Riders to this Security Insrrument that are executed by BOTTOWCT. The following
Riders ate to be executad oy Borrower [check box as applicable]:

{1 Adjustable Rate Ridet I~ Condominium Rider [ ] second Home Rider
(| Balloon Rider |__| Planned Unit Development Rider (x11-4 Family Rider
1 VA Rider Divicekly Payment Rider [ Othex(s) [specity]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ord(rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Ase&sinents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Piepesy by 2 condomipium association, hOmMEOWDEIs
association ot similar organization.

{7) "Electronic Funds Transfer" meaps any transfer of fuuds, other than 2 transaction originated by
check, draft, or similar paper instrument, which is initiated (hiough an electronic terminal, telephomic
instrument, computer, or magnetic tape 50 as 10 order, instruct, 0. cathorize a financial institution w debit
or credit an account, Such term includes, but is not limited t0, poiuc-vi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran:fers and automated clearinghouse
transfers.

(K) "Escrow Items" means (hose itemns that are described in Section 3.

(L) "Miscellaneous Proceeds" means any cotapensation, settlement, award Of Caniages, or proceeds paid
by any third party (other than insurapce proceeds pad under the coverages describsC in Section 5) for: (D
damape 10, OF destruction of, the Property; (if) condemnation or other taking of all’or any part of the
Property; (iii) conveyance in lieu of condermation; or (iv) misrepresentations of, or nmissions as 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢« default on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settiement Procedures Act (12 1.S.C. Section 2601 et seq.) and its
jmplernenting regulationi, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional Or successor legislation or regulation that governs the sarne subject matter. As used
in this Security Ipstrument, "RESPA" efers to all requirements and restrictions that are imposed in regard
to a “federally related mortgase loan" even if the Loan does noi qualify as a *federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that bas taken title to the Property, whether or
not that party has assumed Barrower’s obligations under the Note and/or this Security Instnument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrurment secures 0 Lender: (i) the repayment of the Loan, 2nd all renewals, extensions and
modifications of the Note; and (i) the perforimance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby montgage, grant and convey
to Lender and Lender's successors and assigns, the following described property locatett in the

County [Type of Recording Turisdiction)
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIFTICN ATTACHED HERETO AND WADE A PART HEREOF:

Parce] 1D Number: 1912421 03420000 which currently has the address of
5316 5. CAMPBELL AVE 1$treer]
CHICAGO (Ciy], Minois 60632 [Zip Code)

("Properny Address"):

TOGETHER WITH all the improvements now Of hereafler erected on the Property. and all
easements, 2ppurtenances, and fixmares now or hereafter a part of the property- All replacements and
additions shall atso be covered by this Security Instrumment. All of the foregowny 1§ referred to in this
Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby csuvayed and has
the right to mortgage, grant and convey the Property and that the Property is upencumbered. except for
encurbrances of record. Borrower warrants and wil) defend geperally the title to the Propeity against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY 'NSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by jurisdiction to constiture a uniform security instrament covering real

Operty-

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whea due the principal of, and interest o, the debt evidenced by the Now and any
prepayment charges and late charges due under e Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due urder the Note and this Security Instrument shall be made in U.s.
0052646643 - 9701

Intipls:

%—Ellﬂmoqm Page2nf16 ()8/22/2003 8:59:41 AMFOHI'I3014 1701

ove-4 080761074 220-l 4626079.%8 Aueduo) e3ed)iop JUBRIy-UOId  WRGQ:(0] g0-22-2ny




0pg-d

0329742261 Page: 4 of 20

UNOFFICIAL COPY

currency. However, if any check or other instrament recelved by Lender as payment under the Note o this
Security Instrurnent 1S returned to Lender unpad, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, 25
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check o1
cashier's check, provided any such cheek is drawn upel & insritution whose deposits are insured by a
federal apency. instrumentality, or entity; of (d) Electronic Funds Transter.

Payments arc deemed received by Leader when received ai the location designated in the Notc of at
quch other location as may be designated by Lender 1 accordance with the notice provisions in Section 13.
{ender may return any payment of partial payment if the payment OT partial payments are insufficient to
bring the Loan current. Lender may accept any payment oI partial payment insufficient to bring the Loan
current, withant aiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial
payments in the foture, but Lender is not obligated 10 apply such paymeats at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender mecd not pay
terest on unapplieZ, fvads. Lender may hold such unap plied funds until Borrower makes payment 1 bring
the Loan current. If Bearower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return therm 1o =orrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under the Mote immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall rulieve Borrower from making payments due under
the Note and this Security [nstrursint of perfosming the covenants and agreements secured by this Security
Instrument.

2. Application of Paymepts ot Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendet hall be applied n the following order of priority: (a) interest
due under the Note: () principal due under e Note; (€) AmOURts due under Section 3. Suck payments
shall be applied (o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first @ late charges, second 10 a0y Jthe: amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower fof 8 Jelinquent Periodic Payment which includes a
cufficient amount to pay any late charge due, e payment frdy be applied to the delinquent payment and
the late charge. If more han one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, en<0 the extent that, each payment can be
paid in foll. To the extent that any EXCess exists after the payment is appiied to the full payment of one oI
more Periodic Payments. such excess may be applied to any late charges ae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, ipsurance proceeds, or Miscellaneous Prorzeds to principal due under
the Note shall not extend ot postpone the du¢ date, or change the amount, of the Pefiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peeodic Payments are due
under the Note, until the Note ig paid in full, a sum (the "Funds") 10 provide for paynen! of amounts due
for: {2) taxes and assessMEnis and other items which can atiain priority over this Secutitv inztrument as 2
lien ot encumbrance op the Property; {b) leasehold payments ot ground rents o the Propery, if any: (c)
premiums for any and all asurance required by Lender ynder Section 5 and (d) Mortgege Insvrance
premiums, if any, Or any sums payable by Borrower to Lender in liew of the payment oi.iMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Jiems." At origination or at any timte during the term of the Loan, Lender may require that Community
Association Pues, Fees, and Assessments, if any, be esctowed by Bormowet, and sach dues, fees and
assessments shall be an Escrow [tem. Botrower shall promptly furnish to Lender all notices of amoums {0
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation 0 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay © Lender Funds for any or 2l Escrow ltems at any time. Afy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts

0052646643 -9701

Jnitipls:

-61IL} ooes! paga 4 of 15 . . Form 3014 101
% 08/22/2003 §:59:41

080/¥10°d  220-L 4626079178 fueduoy 8BeR}ic) YUBRIY-UDid  UERQ:QL

e .
el s e

£0-22-81Y




0329742261 Page: 5 of 20

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as {ender may Tequire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed 10
be a covenant and agreement contained in this Security Insrumnent, as the phrase ncgvenant and agreement”
is used in Section 9. If Borrower is obligared to pay Bscrow ltems directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an BEscrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be oblizared under Section 9 to repay to Lender any such
amount. Lender may sevoke the waiver as [0 any Of all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender al] Funds, and in
such amounts, that are then required under this Section 3.

Lender riay, &l any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Funds =t the time specified under RESPA and (2) not to exceed the maximum amount lender
can require under RE.SPA, Lender shall estimate <he amount of Funds due on the basis of current data and
reasonable estimates 0l expenditures of future Escrow ltems or otherwise in accordance with Appliceble
Law.

The Funds shall oo peld in an ipstitution whosc deposits are insured by a federal ageacy,
instrumentality, ot enhity (iacluding Lender, if Lender is an institation whose deposits are 50 ingnred) or
any Federal Home Ioan Bank. Lender shall apply the Funds 10 pay the Escrow Items no later than the time
specified under RESPA. Lender shdl™ not charge Botrower for holding and applymg the Funds, annually
analyzing the escrow aecount, of verifyiig the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires inlerest 1o be (a4 on the Funds, Lender shall not be required to pay Borrower
any interest of earnings o the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1(; BOTTOWET, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Fupds held in escrow, 87 defined under RESPA, Lender shall account 10
Borrower for the excess fands in accordance with RESE/Lif there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as serdired by RESPA, and Borrower shall pay o
Lender the amount necessary 10 moke up the shortage in aceariance with RESPA, but in no more than
(welve monthly payments. 1f there is a deficiency of Eunds he'd-in escrow, a5 defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bomowér thall pay 10 Lender the amount
necessary to make up the deficiency in accordance with RESPA, bet in no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Ynstrument, Leuder shall promptly tefund
to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aseessments, charges,.[ines. and impositions
attribuable to the Property which can attain priority over this Security Instrument, l¢asel s1d payments of
ground rents on the Property, if any. and Community Association Dues, Fees, and ASsessreds, if any, To

the extent that these items are Escrow lrems, Borrower shall pay ther in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & mannes acceptable
to Leader, but only 50 long as Borrower i8 performing such agreement; (b) cODLEstS the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (C) secures from the holder of the lien an agreemert gatisfactory to Lender subprdinaing
ihe Jien to this Security Instrument. If Lender determines that any part of the Property 1s subject to 2 lien

which can attain priority over this Security Instrument, Lander may give Borrower a notice identifying the
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\jen. Within 10 days of the date on which that notice is given, Borrawer shall satisfy the fien or take one or
more of the actions set forth ahove i this Section 4.

Lender may require Borrower to pay 2 one-time charge for & real estate tax verification and/or
repoTting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements BOW existing or hereafter erected on
the Property ipsured against loss by fire, hazards included within the term nextended coverage,” and any
other hazards inctuding, but not limmted to, carthquakes and floods, for which Lender requires insurancc.
This insurancc shall be rmaintained in the amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's
right to dispppIdve Borrower's choice, which right shall not be exercised unreasopably, Lender may
require Borrowes-10 p2y. in copmection with this Loan, either; (a) a one-time chargt for flood zone
determination, ceitification and tracking cevices; or (b) a one-time charge for flood zone determination
and certification se7vicss and subsequent charges each time remappings or similaf changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees impostd by the Federal Emergency Management Agency in connection with the
review of any flood zoneé detesmanation resulting from an objection by Borrower.

1f Borrower fails to maintein any of the coverages described above, Lender may obtaln insurance
coverage, at Lender's option and P rower's expense. Lender is under no obligation to purchase any
particular type Or amount of coverage ~1nerefore, such coverage shall cover Lender, but might or might
not protect BOfTOWer, Borrower's equicy.inthe Property, of the conteats of the Property. against any risk,
hazatd or liability and might provide greatseor lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the insurance o varage so obtained might significantly exceed the cost of
insurance that BoITower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢iza"h e payable, with such mterest, upon notice from
Lender to Bormower requesting payment-

All insurance policies required by Lender and repewais of such policies shall be subject to Lender's
right to disapprove auch policies, shall include a standard woitage clause, and shall name Lender as
morngagee and/or as an additional loss payee. Lender <hall hava Jié right to hold the policies and renewal
certificates, If Lender requites, Borrower shall promptly give 10 Lender ¢1] receipts of paid premiums and
repewal notices. 1f Borrower obtains any form of insurance coVErage, psi_otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clanse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance Carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Beorrower otherwise agres
in writing, amy insurance proceeds, whether or not the underlying insurance was requ red Dy Lender, thall
be applied to resioration or repair of the Property, it the restoration or repair is econotinraly- feasible and
Lender's seutity is not lessened. During such repair and restoration period, Lender shall ligve the right ©0
hold such insurance proceeds uniil Lender has had an opporfunity 1o inspect such Property 0 engure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wridertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of i 2 series
of progress payments as the work is completed. Unless atl agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender <hail not be required 1o pay BOrrower any
interest or carnings om such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration ox repait is not economically feasible or Lender's security would be 1esseped, the nsurance
proceeds chall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotare and settle any available insurance
clzim and related matters. 1f Borrower does not respond within 30 days to @ notice from Lender that the
insurance carrier has offered to setrle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, ot if Lender acquires the Property under
Gection 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender rnay use the insurance proceeds either t0 repair or restore the Property or
to pay amownts Unpaid under the Note or this Security Instrument, whether or not thea due.

6. Occuparcy; Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower £ gcipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ace devond Borrower's control,

7. Preservation, Maintenarce and Protection of the Property; Tnspections. Borrower shall not
destroy, damage or impair the Puozerty, allow the Propenly ta deteriorate or commit waste on the
Property. Whether or not Borrower is seaiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de‘eriorating or decreasing in value due to its condition. Unless it 15
determined pursuant to Section 5 that repai? or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘0 svoid further deterioration or damage. If insurance or
condemnalion proceeds are paid n connection ‘with damage to, or the taking of, the Propenty. Borrower
shall be responsible for repairing or restoring the Propesty only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaisd o5 restoration in a single payment ot in a series of
progress payments as the work i¢ completed. If the insuzarie O condernnation proceeds are not sufficient
1o repair or restore the Property. Borrower is not relieved uf Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ant inspections of the Property. If it has
reasonable cause, Lender may inspect the interlor of the improvemen’s ot the Property. Lender shall give
Borrower notice at the time af of prior to such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application, Borrower shall be in default f, dunng the Joan application
process, Borrower or any persons or entities acting at the direction of Tomower or with Borrower's
knowledge or consent gave materially false, misleading, of inaccurate information At staremnents o Lender
(or failed to provide Lender with material information) in conpection wirh. the Loan, Material
representations include, but are not limited to, representations concerning Borrower s oycupancy of the
Property as BOIrower's principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Security Irstrument. If
(2) Borrower fails 1o perform the covenants and agreements contained in this Security [astrument. b) there
{5 a legal proceeding that might significantly affect Lender's interest in the Property and/or ighis under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may artain priority over (his Security Instrument oI tO enforce laws of
regulations), ot (c) Borrower has apandoned the Property, ihe Lendet may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but arc not {ymited to: (a) paying any Surtls secured by a lien
which has priority over this Security Instrument: (b) appearing in coury; and (c) paying reasonable
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attorneys' fess to protect its interest in the Property and/or tights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Propeny includes, but is not limited to,
entering the Property t0 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly of obligation to do so. It {s agreed that Lender incurs no liability for not taking any of all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 ghall become additional debt of Borrower

secured by this Security Jnstrument, These amounts shall bear interest at she Note rate from the date of

disbursement and sball be payable, with such imterest, ypon notice from Lender to Borrower requesting
ayrment.

Py I¢ this Security Instrument is on d leasehold, Borrower shall comply with ail the provisions of the

Jease. 1f Boriownr acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrees 1o/ie merger in writing.

10. Mortgage msurance. If Lender tequired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ‘e premiwms required to rmainrain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurancr, coVerage required by Lender ceases 10 be available from the morigagcé insurer that
previously provided such amsurance and Borrower was required to make separately designated payments
toward the preriums for Mortgage Insurance, Borrowet shall pay the premiums required to obtain
coverage substantially equivaient to the Morigage Tnsurance previously in cffect, at a Cost substantiaily
equivalent to the cost 1o Rorrowe: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continué to pay v Lender the amount of the separately designated payments that
were due when the insurance coverage cansed to be in effect. Lender will accept, nse and retain these
paymenis as a non-refimdable loss resesvein Yen of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact tha the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morrgage Igsurance coverage (14 tie amount and for the period that Lender requires)
provided by an insurer selecied by Lender again becomes available, i¢ obtained, and Lender Tequires
scparately designated payments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and Borrower was required to make separately designated
payments toward e premiums for Mongage Insurance, Parrawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a torerzfundable loss reserve, until Lender's
requirement for Mortgage Insuranct ends in accordance with apy ‘vitten agreement between Borrower and
Lender providing for such termination or until termination is Tequirec. by Applicable Law. Nothing in this
Secrion 10 affects Borrower's oblipation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases fae Note) for certain losses it
may incur if Borrower does not Tepay the Loan 28 apreed. Borrower 1s.u0fa party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from wme to time, and may
enter into agreements with othet parties that share or modify their risk, or reduce Losses. These agreements
are on terms and conditions that are sarisfactory 10 the mortgage insurer and the other pary (oF parties) 10
these agreemenis. These agreements rmay require the morigage insurer to make payments 17a1n5 &Ny source
of funds that the mortgage insurer may have available (which may include funds obtained Irom Morigage
[nsufance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, amy i®nSUrer,
any other enfity, of any affiliate of any of the foregoing, may receive (directty or indirectly) amounrs that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an offiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the :nsurer. the arrangemaent is ofien termed "captive reinsurance.” Further:

(s) Any such agrecments will Tot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certajn disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of apy Morigage Insurance premiums that were umearned at the time of such cancellation oY
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If tae Property is damaged, wuch Miscellaneous Proceeds shall be applied to restaration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppormunity to 105pect such Property to ensure the work has been completed 10
Lendet's satisiac.ion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement OF in a series of progress payments &5 the work is
completed. Unless 22 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procredt, Lender shall not be required to pay Bormmowet aly inerest of earnings on such
Miscellaneous Procecds. L7 the restoration or repair is not econamically feasible or Lender's security would
he lessened, the Misceliarsovs Proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides jor in Section 2.

In the event of a total talany, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or pot then due, with
the excass, if any, paid to Borrower.

In the event of a partial taking, dastruetion, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ U2 partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, OF loss in value, unless Bocower and Vender otherwise agree in writing, the sums
secured Ly this Security Instrument shall be redvacd by the amount of the Miscellaneous Proceeds
rultiplied by the following fraction: (a) the total amount of the sums secored immediately before the
partial taking, destruction, or loss in value divide. by (b) the fair market value of the Property

1

imamediately defore the partial taking, destruction, or loss ' value. Any balance shall be paid to Borrower,
In the event of a partial raking, dustruction, or loss 1 vace of the Property in which the fair market

value of the Properly imm iarely before the partial t2king, Secimclion, of loss in value i less than the
amount of the surns secured immediately before the partial taking, destraction, or 1088 in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pruseeds shall be applied to the sums
secured by this Security Instrument whether or pot the sums are then cde.

If the Property is abandoned by Berrower, of if, after notice v Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid 0 settle a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice is 5emn, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either 1O restoration or repaic of the Property ot to the
surnis secured by this Security [nstrument, whether or not then due. "Qpposing Party” means the third party
thar owes Botrower Miscellaneous Proceeds or (he party against whom Borrower haq a 1ight of action in
regard to Miscellaneous Proceeds.

Botrower shall be in defanlt if any action or proceeding, whether ¢ivil of criminal; is uegun that, in
Lender's judgment, could resull in forfeiture of the Property O other material impairmed? of Lender's
interest in the Properly or rights under this Security Instrument, Borrower can cure such a defpudi and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable 10 the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. )
Al "Miscellaneous Procecds that arc not applied to restoration Of repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymens of modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the fiability of Borrower
o any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for paymeat or otherwise modify
amortization of the sums secured by this Security Instrument by teason of any demand made by the original
Borrower o any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy wcluding, without limitarion, Lender's acceptance of payments from third persons, entities or
Succeseors in Interest of Borrower or in amounts less than the amount then due, shall notbea waiver of of
preclude the exercise of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that BOTTOWer's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not €Xecule the Note (a "co-signer’): (a) is co-signing this
Security Instpunent only to mortgage, gramt and convey the co-signer's interest i the Property under the
terms of this Sesurity Instrument; (b) is mot personally obligated 10 pay the sums secnred by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommeJations with regard to the terms of this Security Instrurnent OT the Note without the
co-signer's consents

Subject to the frey icions of Section 18, any Successor i Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's Tights atd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ana Jiability under this Secutity Instrument unless Lender agrees {0 such release in
writing. The covenapts and ageernents of this Security Fnstrument shall bind (except as provided in
Section 20) and benefit the successes and assigns of Lender.

14. Loan Charges. Lender maj chirae Borrower fees for services performed in connection with
Borrower's default, for the purpose ot prowciing Lender's interest in the Property and rights under this
Security Instrument, including, but not litaied 10, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of exprass authority in this Security Instrument to charge & specific
fee to Borrower shall not be construed as a pronidition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrunent or by Apphcable Law.

1f the Loan is subject 10 a law which sets maxinzm-ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be sotlected in connection with the Loan exceed the
permitted 1imits, then: (a) any such loan charge <hal] be redrced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecters from Borrower which exceeded permitted
Jimits will be rcfinded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Bomuwer. T a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr :payment charge (whether of not a
prepayment charge ls provided for under the Note). Borrower's aCCepiatce of any such refund made by
direct payment 1o Botrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpection wih this Security Instrurnent
st be in writing, Any notice o Borrower in connection with this Security Instrapient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bormower's
notice address if sent by other means. Notice to any one Bormower chall constitute nodcs i-all Borrowers
unless Applicable Law expressly requires 0 erwise, The notice address shall be the Troperty Address
unless Borrowet has designated a substitute notice address by notice w0 1 ender. Borrower sosil promptly
nolify Lender of Borrower's change of address. If Tender specifies a proceduse for reporing Posrower's
change of address, then Borrower shall only report & chanpe of address through that specified prucedure.
There may be only one designated notice address under this Security Instrument at any on¢ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
crated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be deemed to have been given to Lender anril actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal 1aw apd the law of the jurisdiction in which the Property is located. All rights and
obligations comained in this Secutity Instrument arc subject lo any requirements and Himitatons of
Applicable Law. Applicable Law might expliclily or implicitly allow the parties to agree by contract or il
might be silent, put such silence shail ot be construed as 2 prohibition against agreement by contract. In
the event thal any provision or clause of (his Security Instrument of the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instnument or ihe Note which can be

given effect without the conflicting provision.

A used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (&) words in the singular shall mean and
include the plural and vice Versa; and (c) the word "may” gives sole discretion without any obligation to
(ake any action:

17. Boirev er's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traneicy of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inteests transferred in 2 bond for deed, contract for deed, instailment sales contract of
¢sCrow agrecment, the ‘nutent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ine Property O any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and'a neneficial interest in Borrower s sold or transferred) without Lender's priof
written consent, Lender miy reouire immediate payment in Mil of all sums secured by this Security
Instrument. However, this optihn. shall not be exercised by Lender if such exercise 1§ prohibited by
Applicable Law.

If Lender exercises this option, T_ender shall give Borrower notice of acceleration. The potice shall
provide 2 period of not less than 30 days from the date the notice is given in aceordance with Section 15
withia which Borrower must pay 4] surms secured by this Secunly Tnstrumeat, If Borrower fails to pay
these sums prior to the expiration of this pe:ied, Lender may invoke any remedies permitied by this
Security Instrament without further notice or démand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement af shis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Iosteument; (b) such other period as Applicable Law miglt speacify for the termination of Borrower's right
to rteinstate; or (¢) emiry of a judgment enforcing (his Security Inserurnent. Those conditions are that
Borrower: (2) pays Lender all simns which thea would be due ynder this Security Instrumcnt and the Note
as if no acceleration had occurred; (b) cures any default of amy sier cavenants or agreements; (C) pays al
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument, and (d) tevies such action as Lender may
reasonably requite to assure that Lender's interest in the Property acd rjehts under this Security
Tnstrument, and Borrower's obligation to pay the sumns secured by this Security Instrument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may rogire thai Borrower pay
such reinstatement SUms and expenses in one O mMOTE of the following forms, as selncied by Lender: (a)
cash: (b) money order; (c) certified check. bapnk check, {reasurer's check or cashier's che.k. provided any
such check is drawn upon an instimution whose deposits are insured by a federal agency, ijgh umentality or
entity; of (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Justument and
obligations secured hereby shall remain fully effective s if no acceleration had occurred, Mnwever, this
right to reinstate shall not apply in the case of acceleration nader Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one OI more times without prior motice 10
Borrower. A sale might result in a change in the entity (known as the "Losn Servicer”) that collects
Periodic Paymemts due under the Note and this Security Instrument gnd performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a <ale of the Note. If there is 2 change of the Loan
Serviger, Borrower will be given writien notice of the chanpe which will state the pame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ¢Ommence, join, or be joined to any judicial action (as ejther an
individual litigant or the member of & class) that arises from the other party's actions pursuant o this
Security Instrument OF that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunity Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirerents of Section 15) of such alleged breach and afforded the
other party heisio a reasonable period after the giving of such notice to take cofrective action. If
Applicable Law arovides a time period which must elapse before certain action can be taken, that time
penod will be dieried to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cury gIven 10 Bortower pursuant to Section 22 and the notice of acceleration given t0
Borrower pursuant 10 section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seezon 20

21. BPazardous Substzaces. As used in this Section 91: (a) "Hazardous Substances” are those
substances defined as toxic or hiza:dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosene. other flammable or toxic petroteum producs, toxic pesticides
and herbicides, volatile solvents, materals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal liws and 1aws of the jurisdiction where the Property is located that
relate to health, safery or environmental protestion; (€} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘d:tmed in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contributé to, o otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, US%, disposal, siorage, of release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances; or 0F in the Property, BOrrower shall not do,
not allow anyone els¢ 10 do, anything affecting the Property («) taat is in violation of any Environmental
Law, (b) which creaics an Environmental Condition, or (c) which, duesa the presence, use, or release of a
Hazardous Substan¢e, Creates 2 condition that adversely affects the qlue-of the Property. The preceding
two sentences shall not apply to the presence, use, O §torageé ONl fiie Sroperty of small quantities of
Hazardous Substances rhat are generally recognized 1o be appropriate o norwal residential uses and to
maintenance of the Property {including, but not Jimited to, hazardous substance; in _ronsurmer products).

Borrower shall promptly give Lender written notice of (a) any investigatioL, slaim, demand, lawsuit
or other action by any governmental 0f regulatory agency or private party {nvolving ihe V'roperty and any
Hazardouns Substance or Epvironmenta] Law of which Borrower has acrual kowienze, (b) any
Environmental Condition, ineluding but not limited to, any spilling, leaking, discharge, reiesse-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usé oy-ricase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental of regulatory authority, or any private pary, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
tender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and {ender farther covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defauits (<) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resnlt in acccleration of the sums secured by
this Security Instrument, toreclosure by judicial proceeding and cale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure niocreding the non-existence of a default or any other defense of Borrowet to acceleration
and foreclogure i the default is not cured on or before the date specified in the notice, Lender at its
option may Tedq! jir. jmmediate payment in full of all sums secured by this Security Instrument
without fuxther dezaard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coltest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorpeys' fees and costs of title evidence.

23. Release. Upon paymen’ oF all sums secured by this Security [nstrumett, Lender shall release this
Security Instrument. Borrower Suait pay any recordation cosis. Lender may charge Borrower 2 fee for
releasing this Security [mstrument, but zaly, il the fee 15 paid to a third party for services rendered and the
charping of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead, In accordanc? with Tllinois law, the Borrower hereby releases and walyes
all rights under and by virtue of the Tllinois home ;tead exernption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in 2ny Rider executed by Borrowet and recorded with it.

Witnesses:
5 e ?ﬂd’/y (Seal)
RICARDO PEREZ Borrower
ol (Seal)
-Borrower
{Seal) (Seal)
—oaTer -Borrawer
—_ . (SeaD) /A (Seal)
-Borrower -Borrower
(Seal) —— - (Seal)
-Borrower “Barrawer
0052646643 -9701
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STATE OF ILLINOIS, county ss: (100 LL

N ), 0 1o 1 Oy % % Lo 2 Notary
Bublic T and for said county and in said ctate, hereby certify that

[0 ol 2 A—

rson{s) whose name(s) subscrib the foregoing

personally kiiovin 1o me to be the sa
instrument, appo#red before me HIS
and delivered thie ceia instrumentt 2 his/
purposes therein secford.

Ay i) person, and acknowledged tha{ hejshe/they signed
rtheir free and voluntary act, for the uses and

Given under my hand-and official seal of this

My Commission Expires:
e 0.0 0 0 -
Noian #iiblic
“OFFICIAL SEAL
CAROL MUNOZ

NOTARY PUBLIC, STATE OF ILLIN
MY COMMISSION EXPIRES 6-1 4-22:)56

R
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008141688 HL

STREET ADDRESS: 5316 5. CAMPBELL AVENUE

CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 15-12-421-034-0008

LEGAL DESCRIPTION:

LOT 358 IN D. J. KENNEDY'S PARK ADDITION, A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTH EAST 1./4 (EXCEPT THE SOUTH 466.77 FEET OF THE EAST 466.7 FEET THEREQF) IN
SECTION 12, TOWNSHIP 3B NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN
CQOX COUNTY, ILLIMNOIS

1 EGALD AD2 08/29/03
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of August. 2003 .
and is incorpriated into and shall be deemcd to amend and supplement the Morgage. Deed of Trust, or
Security Deed (e "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower' s Note 10 Argent Mortgage company, LLC

(the
"Lender™) of the same Safz and covering the Property described in the Security [nstrument and located at:
5316 S. CAMPBELL AVE, CHICAGD. IL 60632

[Property Address)

1-4 FAMILY COVENANTS. 'n acdition to the covenapts and agreements made in the Security
Tnstrument, Borrower and Lender forther Sovenant and 8gree 45 follows:

A, ADDITIONAL PROPERTY SUBJLLT TO THE SECURITY INSTRUMENT. In 2ddition to
the Property described in the Security Instrument, o following items now or hereafter attached to the
Property Lo the extent they are fixtures are added 1o the Property description, and shall also constitute the
Property covered by the Security Instrument: building :osterials, appliances and goods of every nature
whatsoever 10w or hereafter located i, of, Of used, oririended to be used in connection with the
Property, including, but not limited to, those for the purrosss of supplying or distributing heating,
cooling, electrieity, gas, Watel, air and lght, firc preventio gu-exiinguishing apparatus, gecurity and
access control apparaius, plumbing, bath wubs, water healers, Wael closets, sinks, ranges, SLOVES,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm vindows, storm doors, SCrecns,
blinds, shades, curiains and curtain rods, attached mirrors, cabinets, paneting; and attached floor coverings,
a1t of which, including replacements and addirions thereto, shall be deemed (0 ve and remain a part of the
Property covered by the Security Instrument, All of the foregoing together wi'h tie Property described in
the Security Instrument (or the Jeasehiold estate if the Security Instrurpent is on & lvasehold) are referred 0

in this 1-4 Family Rider and the security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not scek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrowet shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBG#DINATE LIENS. Except a5 permitted by federal law, Borrower shall not allow any lien

inferior to the S<cority Instrument 10 be perfected against (he Property without Lender's prior writien
permission.

D. RENT LOSS [MSURANCE. Borrower shall maintain insurance against rent loss in addition w
the other hazards for whicl! irsurance s required by Section 3.

E. "BORROWER'S RIGAT 7O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrowet's occupancy »f the Property is deleted.

G. ASSIGNMENT OF LEASES. Upoir iender's request after defauit, Borrower shall assign 10
Lepder all leases of the Property and all security doposits made in connection with leases of the Property.
Upon the assigameat, Lender shall have the Tight ©© mpdify, extend or terminae the existing leases and t0
execute new leases, in Lender's sole discretion. As used 1% this paragraph G. the word "lease’ shal]l mean

rsublepse" if the Security Tnscrument is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECTIVER; LENDER IN POSSESSION.
Borrower absolurely and snconditiopally assigns and wansfers toixnder all the rents and revenues
("Rems™) of the Property, regardless of to whom the Rents of the Troperty ate payable. Borrower
authorizes Lender or Lender's agents to cotlect the Rents, and agrees thal eech tenant of the Property shall
pay the Rents 10 Lender or Lender's agents. However, Borrower shall recsive die Rents untl: (i) Lender
has given Borrower notice of default purspant 10 Section 22 of the Security Ins rufnent, and (i) Lender has
given notice 0 the tenant(s) that the Rents are 10 be paid to Lender or Lender's'apent. This assignment of
Rents constitutes an ahsolute assignment and not an assignment for additional security onl.

1f Lender pives notice of default to Borrower: (i) all Rents recelved by Borrowes yasll be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sumS secured 0y the Security
fastrament; (i) Lender shall be entitled to collect and receive all of the Rents of the (Pronerty; (aii)

08/22/2003 8:59:41 Ad
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Rorrowet agrecs that each teaait of the Property shall pay all Remts due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable 1aw provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attomey's fees, receiver's fees,
preminms ou \ageiver's bonds, repair and maintenance costs, insurance premiums, Xes, assessments and
other charges en the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shail be liable to account for only those Rents actually
cecelved; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and col'ech the Rents and profits derived from the Property without any showing as to the
inadequacy of the Properiy 23 security,

1f the Reats of the Fzoverty are nol cufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Repls any funds expended by Lender for such purposes shall become
indebredness of Borrower to Lénder secured by the Sccuriry Instrument pursuant to Section 9.

Bortower represents and warran's :hat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents Or 4 judisiziiy appointed receiver, shall not be required to enter upon,
take comtrol of or maintain the Property befor: or after giving notice of default o Borrower, However,
Lender, or Lender's agents or 2 judicially appoinied receiver, may do so at any time when a default ocours.
Any application of Rents shall not cure o waive awy Gsfault o invalidate any other right or remedy of
Lender. This assignmment of Rents of the Property shaliwe;minate whep all the sums secured by the Security
Tnstrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defavlt/o: breach under any note or agreement in

which Lender has an interest shall be a breach under the Security [ng.ruoent and Lender may invoke any of
the remedies permitted by the Security Instrument.

08/22/2003 8:59:41 AM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this

1-4 Family Rider.
oy

Lﬁfc”/_(_--%!&« //‘”/3 (Seal) (Seal)
RICARDD PERIZ -Borrqwee JBorrower
= (Sedl) (Seal)
_Borrower -Barrower
- (s:an —_— (Scal)
-Borrowe; ~Borrower
(Seal) —- (Seal)
-Barrower Borrower
0052646643
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