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THIS MORTGAGE ("Security Instrument”) is given on April 24, 2003 .
The Mortgagor is  CARLOS CORDERD, An Unmarried Man AND ROSENDO ARTEAGA, A Married Man
AND MARIELLA E. ARTEAGA, Hic Vife, tenants by the entirety

("Borrower™). This Security Instrument is given to Mortgage Electronic-kegistration Systems, Inc, ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as mortgagee. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number 0f 2.0. Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS.

Webster Bank

?

("Lender"} is organized and existing under the laws of THE UNITED STATES OF AMERICA ,and
has an address of 609 West Johnson Avenue, Cheshire, CT 06410
. Borrower owes Lender the/priacipal sum of
Two Hundred Fifty-Three Thousand, Seven Hundred Fifty and No/100 -----
Dollars (US.$ 253,750.00 ).
This debt is evidenced by Bomower's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2033
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and ali renewals, extensions and moduficanons of the Notg; (b) the payment ok ali other sums, with
interes!, advanced uader paragraph 7 0 protect the sccurily of this Security Instrument; and {(¢) the pecformance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS, the following described property located in
COO0K County, Illinois;
SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID #: 13-12-315-047?
which has the address of 3022 WEST GUNNISON STREET [Street]
CHICAGO [Ciy], Illinois 60625 [Zip Code] ("Property Address™);

TOGETHER WITH all the imprevements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter-a port of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foreguiny.ic referred to in this Security Instrument as the "Property.” Bomower
understands and agrees that MERS holds only leg=! tide to the interests granted by Borrower in this Security Instrument;
but, if necessay to comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and assigns),
has the right: to exercise any or all of those interests, ‘ncluding, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender includisg, but not limited to, releasing or canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s-anincumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property 2gainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for hatioral use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument ceveiing real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dueithe principal of, and interest
on, the debt ¢videnced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inclucs in‘cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum fir (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on.nc-Property, and (c)
premiums for insurance required under paragraph 4, In any year in which the Lender must pay a merigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in whick such premium
would have been required if Lender sull held the Security Instrument, each monthly payment shall also include erther: (1)
a sum for the annual morlgage insurance premium o be paid by Lender to the Sceretary, or (1) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items" and
the sumg paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amouat net to cxceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlemant Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from tme to time ("RESPA"), except that the cushion or reserve permiied by RESPA for unanticipated disbursements
or disbursements before the Borrower’s paymenis are available in the account may not be based on amounts due for the
mOrtgage iNSUrance premitm. — e e
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to-we nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 0f the monthly mortgage insurance premium;

Second, to aLy iazes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, a8 renuired;

Third, to interest due lindar the Note;

Fourth, to amortization ¢f t'ie principal of the Note; and

FEifth, to late charges duc-uader the Note,

4, Fire, Flood and Qther H:za d ¥nsurance. Borrower shall insure all improvements on the Properiy, whether
now in existence or subsequently erected, »7ainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranct shad be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on ‘he Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be kel by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender inumediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concainzd is hereby anthorized and directed to make payment for
such loss directly to Lender, instead of to Berrower and to Lenderjointly. All or any part of the insurance proceeds may
be apphied by Lender, at its option, either (a) to the reduction ol fie indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in pavagraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application o] the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in priagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all mnsranding indebtedness under the Note
and this Security Instrament shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other ransfer of rle w th>Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and (¢ msurance policies in force shallpass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boriower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal recidence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or iransfer of thie ¥1operty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the uzwe bf occupancy,
unless Lender determines that requirement will cause unduc hardship for Borrower, or unless cxtenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenunating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action io protect and preserve such vacant or abandoned Property. Borrower
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shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
Jease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees
to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance i place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securitv Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment oi ps:cipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, »hich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requizes o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entiiled thereto,

7. Charges to Bovrower and Protection of Lender’s Rights in the Property. Borower shall pay all
governmental or municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly tG-ine entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s ‘equest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payinents or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Seearity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as'a praceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever i3 necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard inswance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Secunty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabse

Borrower shall promptly discharge any lien which has priority/over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the liez'in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legél procsedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holdes 51 the lien an agreement satistactory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines what«ny part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Beirower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 1€ days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds fur Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, i i< case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument il:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Seturty Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligaticens contained in
this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in futl of all sums secured by this Security Insirument if:
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shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees
to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Tistrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of prizicinal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, ‘which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requited¢p-pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled taerelo,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shall pay afl
governmental or municipal chazyes, fines and impositions that are not included in paragraph 2. Bomower shall pay these
obligations on time directly to the entity,which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, npon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

1f Borrower fails to make these paymen(s ¢t the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Seclrity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a priceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuraiee-and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapp shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear Literest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabie.

Borrower shall promptly discharge any lien which has priority.ocr this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the Lien in a/manaer acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of t%2 lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that 2ii5-part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrow(r\a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days-of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in 4 vase of payment
defanlts, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
thas Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in {uil of ail sums secured by this Securiiy Insirument 1f:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, 1s sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in foll, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, r.ouire immediate payment in full of all sums secured by this Security Instrument. A written
statement of an;, suthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this ~eeority Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding (he-toregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due’io Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower ha’, a.xight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dve under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. T reiastate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouat current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and jeasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upsireinstaternent by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Fender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) render has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately nieteding the commencement of a cuarrent foreclosure
proceeding, (i)} reinstatement will preclude foreclosure on giffercnt grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrarent,

11. Borrower Not Released; Forbearance By Lender Not 7 “aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instriinen: granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successoi It interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Inétument by reason of any demand
made by the original Borower or Bormower’s successors in interest. Any forbearance by I.ender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The ¢overants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Poréwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shail be joint and severals uaiy Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insmiment only to
mortgage, grant and convey that Borrower’s intcrest in the Property under the terms of this Security liistrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Bommower may agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govermned by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are diclarad to be severable.

15. Borrows's Copy. Borrower shall be given one conformed copy cf the Note and of this Security Instrument.

16. Hazardous snbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substainces.on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viciatior.of any Environmental Law. The preceding two sentences shall not apply to the presence,
us¢, or storage on the Propeity of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residenti=!uses and to maintenance of the Property.

Borrower shall promptly give _er dez written notice of any investigation, claim, demand, lawsuit or other acticn by
any governmental or regulatory agercy or.private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hes actaal knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necersary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous<cuvstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile soivepts, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safZty "¢t environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covensniand agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trarisfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the veris and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, piier to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrowér-shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additional security only.

If Lender gives netice of breach to Bomower: (a) all rents received by Borrower sholl b held by Borrower as
trustee Tor benelit of Lender only, to be applied to the sums secured by the Security Insirumasnl: {b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property slizii pay all rents due
and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any pricr assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withrut charge to Borrower. Bormower shall pay any recordation costs.

20. Waiver of Zloruestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securiy Instrument. If one or more riders are executed by Borrower and recorded together
with thig Security Instrument, th¢ covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements.of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)].

Condominium Rider _Zj Growing Equity Rider [X] Other [specify]
(] Planned Unit Development Rider || ‘Graduated Payment Rider

FHA Adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

‘Wilnesses:
% @9%4 fbnm’?ﬂm (Seal)
©ARLDS CORDERD Borrawer
(Seal)
-Borrower
L) sey)  [emech Ctteogn (Seal)
-Borrower ROSENDO ARTEAGA -Borrower
N. (Seal) (Seal)
-Borrower -Borrower
: ‘ , “ ol
~~¢Seal) WCWQMQ ¢ 0ds 595 (Seal)
-Briower MARIELLA E. ARTEAGA -Borrower
STATE OF ILLINOIS, GOOK County ss:

1 &m uw, ,a Notmy. Zrblic in and for said county and state do hereby certify
that
CORDERO ,

CARLO AND ROSENDD ARTEAGA ANL /MARIELLA E. ARTEAGA

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowldgec. that

signed and delivered the said insirument as free and voluntary act, for the usesand purposes therein
set forth.
Given under my hand and official seal, this 24th day of April, 2003
My Commission Expires: O M
"OFFICIAL SEAL" } Nogy)Public
Jean Turchan

Notary Pyb{ic, State of [Hinois
EVIy Commission Exp, 10/02/2006

-----

W L

| @@;4N(IL) {0109).01 Page8of8
1000920-4702886393-2




0329718117 Page: 10 of 12

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

FHA Case No.
137:2380107-729

T21IS ADJUSTABLE RATE RIDER is made this 24th day of April \
2003 . and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust »r Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") 1.szoure Borrower’s Note ("Note”) to Webster Bank

{the "Lender™) of the saric date and covering the Property described in the Security Instroment and locaied at
3023 WEST GUNNISON (STREET, CRICAGO, IL BO625

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE KiONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATC THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tiic Lovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree #5 tallows:
INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Date

The interest rate may change on the first day of July , 2004 , and on
that day of each succeeding year. "Change Date" means each date on whicl *2ie fnterest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an'liadex. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant mawsity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recer.t Ipdex figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Leud=r will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means fieiSecretary of

Housing and Urban Development or his or her designee.”" Lender will give Bommower notc: ! the new
Index.

FHA Multistate ARM Rider - 10/95
ZQ-591U (8705)

®
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(C) Calculation of Tnterest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two and One-fQuarter percentage point(s)

( 2.2500 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the new interest rate until the next Change Date.

(D) Livaits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single ChangaDate. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initialiniiecest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Zayment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would.be necessary to repay the unpaid principat balance in full at the Maturity
Date at the new interest rate throagh suhstantially equal payments. In making such calculation, Lender will
use the unpaid principal balance whch would be owed on the Change Date if there had been no defanlt in
payment on the Note, reduced by the aniovnt of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payiaert of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any ‘hange in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the-nesv-monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the ¢irinterest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the Guieii;was published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other iaformation which may be required by law from
time t0 time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new ranthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Bormower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly paymen: amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely wourc of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which ciculd have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Bemower of any
excess payment, with interest thereon at the Note rate (a rate equal o the interest rate which shoulf hive been
stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note raie, be
applied as payment of principal. Lender’s obligation to return any cxcess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

Initials:_( E(-/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

P

Cé@_/[/ oyl o=z (Seal) (Seal)
ARLOS DDRdEHﬂ -Borrower -Borrower
M _f.%ﬂ%é%, (Seal) (Seal)
ROSENDO AR(EALRA -Borrower -Borrower
/. (Seal) (Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower
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