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DEFINITIONS

Words used in multiple secticis of this decument are defined below and other words are defined in Sectons
3,11, 13, 18, 20 and 21, Cenin . ales regarding the usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument™ means tis‘d¢cument, which is daied September 25, 2003 .
together with all Riders 10 this document: ﬂ\

(B) "Borrower"” is ;{ -
MAE ANNE P. CHUA AND PET

futa o T2 2,

,!'I:HUAA Lode. Qadh s asmd,
N

Borrower is the mortgagor under this Security instrument.
{C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and daied September 25, 20803
The Note states that Borrower owes Lender One Hundred Eighty Thousand and No/100 ----
------------------------- T e e e Dollars
(UsS. % 180,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not Jater than Dctober 1, 2033
(E) "Property” mecans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus interest.
{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

X] Adidctable Rate Rider |__] Condominium Rider [ Second Home Rider
Bahie~n Rider Planned Unit Development Rider L 114 Family Rider
VA Rider Biweckly Payment Rider ¥ Other(s) (specify]

Arm Rider Addendum

(H) "Applicabic T.aw" means all controlling applicable federal, stale and local statutes, regulations,
ordinances and adizinisirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial Gpnions.

() "Community Associ»tion Dues, Fees, and Assessments” means all dues, fees, assessmenis and other
charges that are imposed cu Borrower or the Property by a condomiinium association, homeowners
association or similar organizator.

(J) "Electronic Funds Transfer” ocans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape o as to-order, instruct, or authorize a financial instimtion to debit or credit an
account. Such term includes, but is.uei-limited 0, point-of-sale tansfers, automated teller machine
transactions, transfers initiated by telephot.e ‘wire wansfers, and antomated clearinghouse transfers.

{K) "Escrow Items" means those items that a e described in Section 3.

(L) "Miscellaneous Proceeds" means any compv asasion, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage 1o, or destruction of, the Property; (ii) conderons tion or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrenresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lons.cr against the nonpayment of, or defaull on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount dus-for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insirument.

(Q) "RESPA" means the Real Estate Setlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they riugli be amended from time to time,
or any additional or successor legislation or regulation that governs the sarue sabject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions it are imposed in regard w0 a
“federally related morigage loan™ even if the Loan does not qualify as a "federeliy related morigage loan”
under RESPA,
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(P) "Successor in Interest of Borrower' mecans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this S¢curity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secares to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatdons of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GOOK {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 11-31-302-175-0000 / which currently has the address of
6604 NORTH DAMEN AVENUE [Street]
CHICAGO [Cuyl, linois 60645 Zip Codel

{"Property Address™}:

TOGETHER WITH all the improvements row or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a pat of the property. All replacements and additions shall also
be covered by this Secarity Instrument. All of the foreoing is referred to in this Security Instrument as the
"Propexty.”

BORROWER COVENANTS that Borrower is lawiviy seised of the estate hereby conveved and has
the right o mortgage, grant and convey the Property and thdi the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defen¢ fercrally the title 1o the Property against atl
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covchants for national use and non-uniform
covenants with limited variations by jurisdiction to constinde a unirp M. security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidsiced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fimuds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shal. be made in U.S.

gaér17.11067
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currency. However, if any check or other instrument received by Lender as payment under the Noie or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as selected
by Lender:; (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymenis in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them o Porcower, If not applied eartier, such funds will be applied to the outstanding principal balance under
the Note imediately prior 1o foreclosure. No offser or claim which Borrower might have now or in the
future agairist Lender shall relieve Borrower from making paymems due under the Note and this Security
Instrument o1 pe.forming the covenants and agreements secured by this Security Instrument.

2. Appliczior. of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apphe. by Lender shall be applied in the folowing order of priority: (a) interest due under the
Note; (b) principal Gus under the Note; (¢} amounts duc under Section 3. Such payments shall be applied to
each Periodic Payment “a rae order in which it became duc. Any remaining amounls shall be applied first o
late charges, second to any-Gther amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

if Lender receives a payinut from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chrige due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Pericdic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess ¢xisis uiusr the payment is applied to the full payment of onc or more
Periodic Payments, such excess may be arpled to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and tixn as described in the Note.

Any application of paymenis, insurance progceds. or Miscellancous Proceeds to principal duec under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pal’ to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”} o provide for payment of amounts duc for: (a)
taxes and assessments and other items which can attain priovity over this Security Instrument as a lien or
encumbrance on the Property: (b) leasehold payments or greara rents on the Property, if any; (€) premiums
for any and all insurance required by Lender under Section 5; ar.d.{d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in heu of the paymerc of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items arc called "Escrow Items.” At origination 0Ot at any
time during the term of the Loan, Lender may requirc that Comprgrity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and ¢ $scssmenis shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 0 be pud ander this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's goligation 10 pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to L2t der Funds for any or all
Escrow Items at any me. Any such waiver may only be in writing. In the eveniof such waiver, Borrower
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shal! pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
w provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated w© pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Ttems at any time by a notice given in accordance with Secton 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fands shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity Zincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank; Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Leade- shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account. or verifying the Escrow Items, untess Lender pays Borrower interest on the Funds and
Applicable Law-er nits Lender o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interes U» be paid on the Funds, Lender shall not be required 10 pay Borrower any interest or
earnings on the Funis ‘Gorrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall givé 1o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of ‘Funds held in escrow, as defined under RESPA, Lender shall account 0
Borrower for the excess funds-3it accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender ‘shaluotify Borrower as required by RESPA, and Botrower shall pay w
Lender the amouni necessary to meke up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficierCy) of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, w04 Borrower shall pay w Lender the amount necessary to make up
the deficiency in accordance with RESPA, %1 i\ no more than 12 monthly payments.

Upon payment in full of all sums secured. by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessmenis, charges, fines, and impositions
altributable 10 the Property which can attain priority or et this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocation Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Hems, Borrower shall pay/thim in the manner provided in Section 3.

Barrower shall promptly discharge any lien which hzs rniority over this Security Instrument uniess
Borrower: (4) agrees in writing to the payment of the obligatioa secared by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agresment; 75} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which ia Leuder’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only vitil such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Ieivler subordinating the lien to this
Security Instrument. If Lender delermines that any part of the Property is sabiect 1o a lien which can attain
priority over this Security Instument, Lender may give Borrower a notice wenufying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or iake one or more of the
actions set forth above in this Section 4,

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against l0ss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right w0
disapprove Borrower’s choice, which right shall not be exercised unreasonably. lLender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and wracking services; or (b) a one-time charge for flood =zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed. 3. the Federal Emergency Management Agency in connection with the review of any flood zone
determinaiion resnlting from an objection by Borrower.

If Bolros=er fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at| Leader’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type #r amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Taotrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and nughi rrovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the Coit of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower zuld have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of 2ist.ursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting paymeni.,

All insarance policies require1 by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policics, sn#it include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss pay<e. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower <hall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forn of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such/policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss nayee.

In the event of loss, Borrower shall give promp_ ne tice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Fnless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the undir’ying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property, if the resioraiion or repair is economically feasible and
Lender’s security is not lessened. During such repair and resio/ a2on period, Lender shall have the right w
hold such insurance proceeds until Eender has had an opportunity to iuspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such iispection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a siuglc payment or in a series of progress
payments as the work is completed. Unless an agrecment is made in wiidng or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to/pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, re ined by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, tho-insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or rot tien due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
catrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either eveni, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower™s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in/writing, which consent shall not be unrcasonably withheld, or unless extenupating circumstances
exist which-are beyond Borrower’s control.

7. Prrservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damige or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Tor ower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from doteiorating or decreasing in vatue due 10 its condision, Unless it is determined pursuant 10
Section 5 that repair-oriestoration is not economically feasible, Borrower shall promptly repair the Property if
damaged w0 avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage /=, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if *.evder has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoralicn I a single payment or in a series of progress payments as the work is
completed. If the insurance or conduimnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrowe r’s obligation for the completion of such repair or restoration.

Lender or its agent may make réasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect (=< duterior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to suc’: <o interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Boriover shall be in default if, during the Loan application process,
Borrower Or any persons or entities acting at the dircction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connect.on with the Loan. Material representations include, but
are not limited 10, representations concerning Borrower’s orcupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property a7« Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements confaired in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s imerest o the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probzie, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Securiiy/fnstrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender mwy do and pay for whalever is
reasonable or appropriate to protect Lender’s interest in the Property/ani rights under this Security
Instrument, including protecting and/or assessing the value of the Property, ind’ securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sun: secured by a lien which
has priority over this Security Inswument; (b) appearing in court; ang (c>-vaying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 10, entering the
Property w make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may tzke action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1 do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shail not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from the morigage insurer that
previoush” provided such insurance and Borrower was Tequired 10 make separately designated payments
toward <no. 7 remiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantiallv ¢quivalent to the Mortgage Insurance previously in effect, al a cost substantially equivalent to
the cost to Ponower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lemdar, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pav'io Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to ve in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Murtzags Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately prud’in full, and Lender shall not be required to pay Barrower any interest or earnings
on such loss reserve. Lend.e: can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period *hat Lender requires) provided by an insurer selected by Lender again becomes
available, is oblained, and Leide. roquires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mlorigage Insurance as a condition of making the Loan and Borrower was
required to make separately designised payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to 12aintain Mortgage Insurance in effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Morigage [nsurance ends in accordance with any written agreemaent
between Borrower and Lender providing fsi such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borre'wir’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender/(or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreei. Rorrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk ¢m al. such insurance in force from time to rime, and may
enter into agreements with other parties that share G- riGdify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may inc'ude funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser Of lhe Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive
from (or might be characterized as) a portion of Borrower’s paymeits 1or Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing Iczses /if such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for/asnare of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Beorewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements 'vill not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower twy any refund.

(b) Any such agreements will not affect the rights Borrower has - if 2.4y - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellatior’ <f the Mortgage

DyP 211067
Initials:
@Q-G(IL) {0006} Page 8 of 15 Form 014 1/01

i




0329720029 Page: 9 of 24

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 0 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneons
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a toual 1aking, destruction, or loss in vale of the Property, the Miscellaneous Proceeds
shall be auplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid todorrower.

In the ~vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Fioperty immediately before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sams secured by this Security Instrument immediately before the partial taking,
destruction, or Joss/n.value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumert <iall be reduced by the amount of the Miscellaneous Proceeds multplied by the
fohowing fraction: () 7n1¢,'otal amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided o7 (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in valy>~Any balance shall be paid to Borrower.

In the event of a partial ‘Xing, destruction, or loss in value of the Property in which the fair market
value of the Property immeciaf:ly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured irimediately before the partial taking, destruction, or 10ss in value, unless
Borrower and Lender otherwise agree 1t writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument \vhether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender o Bomrower that the Opposing
Party (as defined in the next senlence) 0iinis to make an award to scitle a claim for damages, Borrower fails
to respond to Lender within 30 days aftec.tlie’date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either (o restyration or repair of the Property or o the sums sccured by this
Security Instrument, whether or not then due. "Ozupusing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whor Borrower has a right of action in regard o Miscelianeous
Proceeds.

Borrower shall be in default if any action or precesding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propzrt” or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Bo-coiver can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing/thb< action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of e Property or other material mpairment of
Lender’s interest in the Property or rights under this Security Iasorument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s ink rest in the Property are hereby assigned
and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or rérair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivzr. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nscument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release ihe liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to comunence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any demand made by the earaal Borrower of
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Inswument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower ¢an agree to exiend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and binefit the successors and assigns of Lender.

1%, Csan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s/Gefault, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Inst’anent, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard o any-wihor foes, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall .ot be construed as a prohtbition on the charging of such fee. Lender may not charge fees
that are expressly jrobibited by this Security Instrument or by Applicable Law.

If the Loan is sriject to a law which sets maximum loan charges, and thar law is finally inierpreted so
that the interest or othey Joan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) 2ny such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permived limit; and {(b}-omy sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrowel, I erder may choose to make this refund by reducing the principal owed under
the Note or by making a direc’ payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment winout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of uctiyn Borrower might have arising out of such overcharge.

15. Notices. All notices given by boirower or Lender in connection with this Security Instrument must
be in writing. Any notice o Botrower in curiection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by firse ciass mail or when actually delivered io Borrower’s notice
address if sent by other means. Notice to any or: borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. ""he notice address shall be the Property Address uniess
Borrower has designated a substitule notice addres: b notice to Lender. Borrower shall prompty notify
Lender of Borrower’s change of address. If Lender sgccilies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of addrzse through that specified procedure. There may be
only one designated notice address under this Security Inst/am evt at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail't= L'ender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notire-in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually receivcd by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sxcvrity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is icCawrd. All rights and obligatons
contained in this Security Instrument are subject to any requirements and. uaitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coltraz: or it might be silent, but
such silence shall not be construed as a prohibition against agreement by cotuwxct. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Jaaw, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any acHtort.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or e5Crow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser,

If all or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shalf not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Jiender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
providé a period of not less than 30 days from the date the notice is given in accordance with Section 15
within whizn Porrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (» fae expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument withour further notice or demand on Borrower.

19, Borrowri’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five cays before sale of the Property pursuant o Section 22 of this Security Instrument;
(b) such other period as / pplicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enfeicing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then veov'd be due under this Security Instrument and the Note as if no acceleration
had cccurred; (b) cures any detault si~any other covenanis or agreements; (¢) pays all expenses incurred in
enforcing this Security Inswumert, including, but not limited to, reasonable attorneys’ fees, property
ingpection and valuation fees, and omel 1nes incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security fustrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest & tie Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secuiel by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lenser imay require that Borrower pay such reinstatement sums
and expenses in one or more of the folowing forms. as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or caslier s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agerCy  instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securily Anyirument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. Howsercr, this right to reinstate shall not apply in the
case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grieveice. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or moie tines without prior notice to Borrower.
A sale might result in & change in the entity (known as the "Loan Service=") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mo.inage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also zaight be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the i< an ‘Servicer, Borrower will be
given written notice of the change which will staie the name and address of fl.e'new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires-in connecton with a
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notice of wansfer of servicing. If the Note is sold and thereafter the ILoan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such nctice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and opportunity (0 take corrective action provisions of this Secton 20.

21/ Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances Jdzfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subswances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, valatiiz solvents, materials containing asbestos or formaldehyde, and radioactive materiats; (b)
"Environmentu T 4w means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety cr_corironmenial protection; {c) "Environmental Cleanup” includes any response action,
remedial action, or remevel action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that car, zause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causs or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o reiesse any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythiug affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environnenial Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditv'n 'hat adversely affects the vatue of the Property. The preceding two
sentences shall not apply to the presence/ usz, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to he-cppropriate 10 normal residential uses and o maintenance of
the Property (including, but not limited to, hazurdoyvs-substances in consumer products).

Borrower shall promptly give Lender writte 1 noiice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agincy or private party involving the Property and any
Hazardous Substance or Environmental Law of “winch Borrower has actmal knowledge, (b) any
Environmental Condition, including but not limited to, zay snilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any conditicii .oused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Poogerty. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that <y removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower thall piomptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall ciemw any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give neotice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the spms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not a’ted to, reasonable attorneys® fees and costs of title evidence.

23. Rilesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insturment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seiurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec o permitted under Apphicable Law.

24. Waiver of Hrm/ stead. In accordance with Hlinois law, the Borrower hereby releases and waives
afl rights under and by vir ¢ of the Illinois homestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

CSLM Q\\\'\—ﬁ A /"{e b (Seal)

MAE ANNE P. CHUA -Berrower

(Seal)

PETEHT 9“\ -Borrower

A (SeaD (Seal)
-Borrower -Borrower

(Secal) (Seal)

-Borrower -Rorrower

(Seal) ) (Seal)

-Borrower -Borrower

0Qor1711067

@D -8(iL) tooos) Page 14 of 18 fFoer2014 1701




0329720029 Page: 15 of 24

UNOFFICIAL COPY

ook
STATE ILLINOIS, o County ss:
1, Ve, A AT 0N , @ Notary Public in and for said county and

state do hereby certify that ’YY\O\& e P C Avanen Godh
P Unoce

personally known 10 me to be the same person(s} whose name(s) subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shef signed and delivered the said
instrument as his/herdtheir¥ree and voluntary act, for the uses and purposes ein set forth.

Given under my hand and official seal, this Q':;‘;.h“- day of Up e Vol AT W

My Commission Expires: <5, 30001 C i‘
Q\ ;\A.,l...a\._x L ’k&l/‘—\\' N

Notary Public

‘. OFFICIAL SEAL
ANGELIKA R, ANTONCCYK
NCTA% PUBLIC, STATE OF ILLINOISS

My Cominission Expires 05/30/04 ?

N ANt Pl Pl o o

/o{/

0

f/  DéP(+11067
Initlais:
@@-GUL) (0005} Page 15 of 15 Forre 014 1/01




0329720029 Page: 16 of 24

UNOFFICIAL COPY

Parcel 1° The West 27 feet of the East 95 feet of the South 52.75 feet of Lot 19 in Robey
Edgewater Golf Club Addition to Rogers Park, being a subdivision of part of the East 490 tfeet

of the North 1/2 of the Southwest 1/4 of Section 31, Township 41 North, Range 14, East of the
Third Prnicipal Meridian, in Cook County, [llinois.

Parcel 2- The South 19.75 feet of Lot 19 (except the East 95 feet thereof) in Robey Edgewater
Golf Club Addition to Rogers Park, being a subdivision of part of the East 490 feet of the North

177 of the Southwest 1/4 of Section 31, Township 41 North, Range 14, East of the Third
Principal Meridian, in Cook County, Iinois
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTARLE RATE RIDER is made this 25th day of Septemher 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™} to secure
Borrower’s Adjustable Rate Note (the "Noie") 1o

MEW CENTURY MDRTGAGE CORPORATION

("Lendér”;~of the same date and covering the property described in the Security Instrument and
located at:
B30/, _NORTH DAMEN AVENUE , CHILCABD, IL FED645

[Property Address]

THE NOTE £ CNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST R/.7c AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORRAAVER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M2 X.MUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiies ¢ovenant and agree as follows:
A. INTEREST RATE AND MONTRHLY . TAYMENT CHANGES

The Note provides for an initial intercstirie of  7.4000 %. The Note provides for
changes in the interest rate and the monthly pay ments, as follows:
4, INTEREST RATE AND MONTHLY PAYM«NY CHANGES

{A) Change Dates

The interest rate I will pay may change on the fi'st /lay of Bctober 2005 .
and on that day every 6th month thereafier. Zach date on which my interest rate could change
is called a "Change Date.”

0001111967

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannile Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my interest raic will be based on an Index. The "Index" ig the
average of imerbank offered rates for six month U.S, dollar~denominated deposits in the London market
("LIBOR"), as published in The Wail Street Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Five ard Three-Quarters percentage points
( 5.75p2 %) to the Current Index. The Note Holder will then round the result of this
addition o (ac nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(13) below, uiiz tounded amount will be my new interest rate unti! the next Change Date.

The Noe Helger will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid priucinal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in subswntially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest "ote Changes

The interest rate I im/ viquired to pay at the first Change Date will not be greater than

8.9000 % crlessthan 7.4000 %. Thereafter, my interest rate will
never be increased or decreased on/any single Change Date by more than One and One-Half
percentage points
( 1.500 %) from waee of interest I have been paying for the preceding 6
months. My intetest rate will never be grewe: fian 14.4000 %.

(E) Effective Date of Changes

My new interest rate will become effective on'each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice Of 4nv changes in my inferest rate and the amount of
my monthly payment before the effective date of any change! Tae notice will include information required by
law to be given 10 me and also the title and telephone numbcr Of-a person who will answer any question 1
may have regarding the notice.

0001111067
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coniract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Posrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withour Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured b this Security Instrument. However, this option shall not be exercised by Lender if such
exercise i prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower ‘Cavses 0 be submitted to Lender information required by Lender to evaluate the
intended trancferce as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Ledder’s security will not be impaired by the Toan assumption and that the risk of a
breach of any cover 2w or agreement in this Security Instrument is acceptable 10 Lender.

To the extent pesmitfia by Applicable Law, Lender may charge a reasonable fee as a
condition 0 Lender’s consent ‘o the loan assumption. Lender also may require the transferee to
sign an assumption agreemen’ that is acceptable 1o Lender and that obligates the transferee to keep
all the promises and agreemens riade in the Note and in this Security Instrument. Borrower will
continue to be obligated under +: 2o and this Security Inswument unless Lender releases
Borrower in writing.

If Lender exercises the option o reruiry immedinte payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance witli S.ction 15 within which Borrower must pay all
sams secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any rémedies permitted by this Security Instrument
without further notice or demand on Borrower.

0001111067
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BY SIGNING BELOW, Borrower accepts and agrees to th¢ terms and covenants contained in this
Adjustable Rate Rider.

/»é‘lé'/ 42,_" Pé«Zéi‘

(Seal) (Seal)

MAE ANNE P. GHUA Borrower  PETER“L1 c\«.SA") “Borrower
(Seal) {Seal)

-Borrower -Borrower

f (Scal) {Seal)

-Borrower -Borrower

Z o (Seal) {Seal)

sorrower -Berrower

0001111067
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Loan Number 0001111067

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 25th day of September 2003
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the ""Security
Instrument’') and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

>

NEW CEN.LY. MORTGAGE CORPORATION
(the "Lender").

Property securiryg vepayment of the Note is described in the Security Instrument and
located at:

6604 NORT: PAMEN AVENUE , CHIGAGO, ILLINOIS 60645

(Property Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Nt and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over.and supersede any such inconsistent provisions of the
Mote and/or Security Instrumen( and/or Rider.

In addition to the covenants and apresments made in the Note, Security Instrument, and
Rider, Borrower and Lender further co* exant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CIH.ANGES

The interest rate I am required to pay at the first change date will not be greater

than 8.9000 % or less than 7.400% . Thereafter, my interest rate will

never be increased or decreased on any single Z’bange Date by more than One and
One-Half percentage point(s) ( 1.3%6, %) from the rate of interest I

have been paying for the preceding & mearns. My interest rate will never be

greater than 14.4000 % or less than 7.410n %.

BY SIGNING BELOW, Borrower accepts and agrees to teims and covenants
contained in this Adjustable Rate Rider Addendum.

foe e Ay

MAE ANNE P. CHUA PETER]-C

New Century Mortgage ridria ¥4 0P 081702
RE 102 (082296)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
September 2003 , and is incorporated into and shall be
deemed 1o amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrament™)
of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
NEW CENTURY MORTGAGE CORPORATION

(the
"Lender”™) of the same date and covering the Property described in the Security Instrument and located at:
6604 NOUTH DAMEN AVENMUE |, CHICAGO, IL 60645

[Property Address]
The Property mcivcey, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certainc common areas and facilities, as described in "COVENANTS, CONDITIONS, ANO
RESTRICTIONS AS ‘R=ZCORDED"

(the ‘'Declaration”). The /rroperty is a part of a planned unit development known as

[Name of Planned Unit Development]
(the "PUD"). The Property also inciudcs)Borrower’s inferest in the homeowners association or equivalent
entity owning or managing the commoi-aeas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower’s inerist.

PUD COVENANTS. In addition o tie covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree 7.3 follows:

A. PUD Obligations., Borrower shall pe-form aill of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documenis" e the (i) Declaration; (ii} articles of incorporation,
trust instrument or any equivalent document which crezies the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Bocruwer shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

0001111067
MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac V' :2'\FORM INSTRUMENT
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B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carricr. a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly preminm installraents for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrgwer shall give Lender prompt notice of any lapse in required property insurance coverage
provides bv the master or blanket policy.

In the <vent of a distribution of property insurance proceeds in licu of restoration or repair foliowing a
loss to the Property, or to commen areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assignesd snd shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrurien’, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lirudity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association-maintaing a public liability insurance policy acceptable in form, amount, and exuwent of
coverage to Lender.

D. Condemnation. /£%¢ procecds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities ¢f th2 "UD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Suc’i proceeds shall be apphed by Lender 10 the sums secured by the Security
Instrument as provided in Section 1)<

E. Lender's Prior Consent. 3orrower shall not, except afier notice 10 Lender and with Lender’s prior
wrilten consent, either partition or subdivige the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or texriration required by law in the case of substantial destruction by fire
or oiher casualty or in the case of a taking by <ondemnation or eminent domain; {ii) any amendment (o any
provision of the “Constituent Bocuments”,T-the provision is for the express benefit of Lender; (iii)
termination of professional management and sssuption of self-management of the Owners Association; or
¢iv) any action which would have the effect of ren ferir g the public hability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD (du.s and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower wid/ionder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at 1% ™ote rate and shall be payable, with interest,
upon notice from Lendex to Borrower requesting payment.

D001111067
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BY SIGNING BELOW, Borrower accepls and agrees to the terms fand provisions contained in this PUD

Rider.

Jwe L UL

MAE ANNE P. CHUA

@57;2 {0008}

i
(% 75 i ;\/
(Seal) ‘ (Seal)
-Borrower PETER TB@A -Borrower
{Secal) (Seal}
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
_ o— (Seab) (Seal)
‘Borrower ~Borrower
00011110867
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