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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rzgzoding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is Gatzd September 12, 2003

together with all Riders to this document,

(B) "Borrower" is CHERYL THOMPSON, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF ILLINOIS
THOM CH 03-1029 151-0235 0
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
UNIT'NGUBER 15703 1-S IN SECOND ADDITION TO ORLAND GOLF VIEW
CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATES: “CERTAIN LOTS IN SECOND ADDITION OF ORLAND GOLF VIEW
CONDOMINTUMS -SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF THE SOUTH EAST
1/4 OF SECTION- 1Z:, TOWNSHIP 36 NORTH, RANGE 12, EAST QF THE THIRD
PRINCIPAL MERID:AW, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CUNDOMINIUM RECORDED AS DOCUMENT 87450412 AS AMENDED
TOGETHER WITH ITS UNGIvIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

Parcel [D Number: 27-14-412-014-1048 which currently has the address of
15703 DEERFIELD COURT [Street]
ORLAND PARK irvi, [llinois 60462  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectzd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

THOM CH 03-1029 151-0235 lmmm*fég%iﬁ 0
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuridies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds spbuil “be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Ban’\Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leuder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or yeritving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Lezder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Burrwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escro'w./as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA - If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.<equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidziace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1e-Lzoder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 riordly payments.

Upon payment in full of all sums secured by this Security Instrument/ Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssusents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insircmient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

THOM CH 03-1029 151-0235 7 0
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attorneys’ fees to protect its interest in the Property and/or rights under this Securtty Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

~ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendei agrees to the merger in writing,

10. Moripage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’’ ruv the premiums required to maintain the Mortgage Insurance in effect. If, for any reasomn,
the Mortgage incurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums icr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially. ejuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bortower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverags-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaniings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again bccomes available, is obtained, and Lender requires
separately designated payments loward the premiums-£5»' Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bowrswer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a‘nunr-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requ.red by Applicable Law. Nothing in this
Secticn 10 affects Borrower’s obligation to pay interest at the rate proviae in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is jiota party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses’ These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariz (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained fror:Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’: satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andrestoration in a single disbursement or in a series of progress payments as the work is
completed. "Jnj=ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Fioleeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misaclinneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2,

In the event of a totdl faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowi'r,

In the event of a partial taking; d<struction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lozs “ivalue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'viiue of the Property in which the fair market
value of the Property immediately before the partial taking, sestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue.

If the Property is abandoned by Borrower, or if, after notice-by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award v settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaii of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m:ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has « right of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, it besun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o! Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

THOM CH 03-1029 151-0235 % 0
Initials:

@-SCIU 10010} Page 9 of 15 Form 3014 1/01
(L]




RS P S S b e,

0329720231 Page: 10 of 18

UNOFFICIAL COPY

Lo/l ¥LOgE wicH o B Sl Jo ol ebieg 1oLom) ('II}Q‘@@
0 A 6e20-161 620760 H) WOHL
“JUSWILIISU]

Anoag sty Jopun Juawannbar Suipuodsaliod ay1 AJsnes [jim juswidInbar met sjqeotddy 2y ‘me]
a1qearjddy 1apun poxmbar oste S1 wAWILNSY] A11N23S S1Y1 4Q panmbar aonou Aue J] “1apUIT AQ PaAta0al
AJTENIOR [HUN JOPUaT 0] USAIS UIAG 2ABY O PAWSAP 3Q 10U [[BYS WSWNISU[ ARG ST LM TONIIUUG)
w Aamou Auy I1omom0yg 0} 2010u AQ SSAIPPE 1DYl0UE PAIEUSISIP Sey JAPUX] SSIUN UIRIIY PIRIS
$S21ppe S 19U 01 [rew ssed 1s11f Aq 1 Supprew Ag 10 1y Tuuoarpp Aq udaid aq [BUS JAPUIT 01 AdTou
fuy “aum auo AUB 18 JUAWNASU] AJLNOAG SIY) JAPUN SS3IPPR 320U PAEUSISAp auo Auo aq Aewr 2191,
‘aimpadord payraads jey ydnoryl ssaIppe Jo afuryd v wodal AJuo jjels Jamolog UdY) “SSaIppe Jo afmeyo
s Jamorrog. duntodar 1of a1npasoid B sayroads 1apua| )] "$sIppe Jo I5URYD S JIMOLI0G JO Ipud] AJlIou
Apduwiord [eUs zamoriog “Iapu 0) N0U £Q SSAIPPE 10U AMIESNS € PAlRUFISIP sey JamoLIog ssafun
ssa1ppy Auadeig) Ayl aq [[BYS SSAIPPE 0TIOU Y], "ASIMIAYI0 saumbol A7ssardxa me sqearddy ssajun
S19MO1I0G [[2 0] 201U JIMNSUC) [[BYS JIMOLIOE JU0 LUE 01 JDMON "SURSW J2YI0 Aq 1USS JI SSIIPPE 2dHOU
§ 13MOLIOF O] PAJoaap A[[emioR Uaym 10 I SSE[d 18K AQ PA[lBW UM ISMOLIOY O} UIAIS Udq aaey
01 PAUIAaP Aq [[BYS WSUriLeu] AILIN09S ST} Yl UOHII3UUOD UL JaMOLI0Y 01 010U AUy “SUiLm UT 3g )Snu
Juamnnsu] AJLINDAE ST QM UOTIOSUTI0D Ul I3PUIT IO I9M0LI0g Aq USALS Saaou [V "S201JON "§1
“ABIBAIPA0 ONS JO
no Fuisuie 3Aey YINU JOMOLICH LOTR JO BT AUR JO JIAIRM B JIMISUOD [[Im Jdmoliog o1 wowAed wenp
4q apew punyal yons £ue jo 2ouadanae. s ramostog *(MON ayl sopun 1o] papiaoid st adreyn judwfedad
g J0u 10 1oyaym) adreyy juswdedord Jue woynm uawAedad ented v ose paigan ag [[im UOTONPAI
ap ‘redound soonpar punal e ] “1omomng 01 Juswied 10211p B SUbEm AQ 10 30N Iy} JIPUN PIMO
jedouud sy Suronpar Aq punjar Siyl 3eUs 7 ISO0YD ARW JPUIT] “IIMOLIOY 0 PAPUNYDT 3¢ Jjim SILUI
pannuiad papasaxs YOIA J9MOLI0F WO Piarand Apealle swns Aue (q) pue iy pannuiad ay1 01 agIeyd
a1 anpal 0] AIBSS303U JUNOIWE Ayl £q PIoNpas 3q.42ys JFreyd ueof yons Aue (e) :uai ‘sjuan] paniuiad
) PAFIND RO IYF (PIM LOHSIUUOI UT P[0 1 01 10 PAIIR[[0I $33IRYD TEOT IO JO 1SANUL Ay} Ity
os parardinur A[[ewyy §1 me] jBY) pu ‘SaSIRyd UBC] WNTATXSU $128 YO1Ys ME] B 0} 193[QDS S1 UBOT ) J]
‘s a1qeanddy Aq 1o udwmaisupAIngag sig) £q pangroad £1ssaxdxa a1e ey 839y
281eyd 10U ApW 15pUYT 99] Yons Jo SuiSIeTd Jp U0 UONIGIUAIG B SE PINISUOD 3G 10U [[eYS 19mM0110g 0] 99}
an1oads € af1eyd 01 USWANSU] AAN2AS SIYY Ul AILOYINE SSIICKD 9 20USSQE A} ‘$39] 19110 Aue 0) pIedar uf
*$33} uonen[ea pue uonoadsur Kladoid ‘saoy skawione ‘oy parwrjou g ‘Jurpnpour ‘uswmnnsuj Amosg
st Japun siyu pue Auadold Ay Ut 1sa1ajup s Japuar] Sunodoud jorasedmnd oy Jop nejap s Jamorrog
YIM UOLIAUUOD U1 pouniofnd SA0TAIas J0) S99 1amollog A5Ieyd Avr 1upuar] 'sadrey)) ueo] ‘pl
*I3pUST JO SUSISSE PUB SIOSLXINS 21 1JAtaq PUE (07 UONRS
u papiaoid se 1do0x3) puiq [[BUS JWSWMISU] AILINDIG STYI JO SIUIUIIGY Prie SIURUIA0D 3L “Sunim
ur 25822l yons 03 saa1de JapuI] SSA[UN JUNRUNNSY] A1INAS ST Japun AJI[IGRi] PUE SUONESIGO S, 1am0110g
WOI) Pasea]dl ag 10U [[BYS JAMOLIog “HAWNNSU] AJLN0AS S JOPUN SIJAURG puv sYySL § 1amoL10g Jo (e
ure1qo [eys ‘1pud Aq paroidde st pue ‘Sunnm ur jusunnsuj A1LN0S SIY JSpun susiegiqo s Jamoriog
SAUNSSE oYM [aMOLIOE JO 1$2191uf Ut Jossanong Aue ‘g uonddg Jo suosiaoid aun e 1algng
ESTGR 5 1AUF1S-00
a1 INOIM 10N SYI 10 JUIWNNSU] A1LNJAG SIYI JO SULIA) Yl 01 PIBFal [IIM SUOHEPOWLLCY ¢ AUt ayeu
10 18aqIo] ‘AjTpow ‘puaixa 01 33188 ued Iamolog I0Ye AU pUE LOpUdT IR $a2ITe (2) pUR - ILIUInLISU]
Apanoag syl Aq painoas swns a1y Aed o1 pajeSipqo Aqpeuosiod jou st (q) “uawnaisu] A1IN03G STYJO SWIN)
auy Jopun Anadorg oy ur jsaraur 8, 19uSis-00 2y £3Au00 pue JeIs ‘ofeSiuow 03 A[UO JUALNNSU] AILINOAS
st FuruSis-oo st (e) :(,JAuFIs-00, ©) 0N A HMIAXS 10U SIOP NG JUMNUNANSTU] AWINDIS SIY) SUSIS-00
OUM 1MOLIOY AUE ‘ISAIMOMH ‘[B12A3S pUe Jutol aq [[eys AN[IGel] PuB SUOESIIGO § JamO0l10g] Ty} 2313k pue
SIRUIA0Y JamoLIog -punog suJissy pue sIossaong ‘siaudis-o)) (AN|Iqer [eiaasg pue juof ‘¢
“Apawal 10 jyfu Aue Jo 25122X3 Ay apnjoaxd
10 JO JAATRA © 3G 10U [[BUS “aNp UAY) JUROLLE Y] UBY) SSO| SIINOWE UT JO JIMOLI0G JO 1$IAIU] U SI10S5300NG
10 sannua ‘suostad pary worp swwawded Jo ouendadoe § IpUST ‘UONBINUI oYM ‘FUIPN[IUT ApauIai
10 yTu Aue SuisoBxa Ul Iapua] £qQ 90UBIERGIO) AUY “JaM0LIOg JO 3SAIMM] UT SI0S5200nS ATE 10 Jamoliog
PmILIo 9} AQ spew puewRp AUR JO UOSERI AQ Juawnsu] AIHNag siyl Ag paInosds Sung a1 3o uorezijoun
AJTPOIL aSIAISIO 10 judwded I0f 2WI PUAXD 0] ISMYAI 01 10 ISMONIOG JO 1SIAUL UI J0$saoang Aue
1suede sSurpassold aousunuod 01 paimbaz 3¢ 10U [[BYS IIPUIT 1OMOLI0Y JO 1SAIAU] Ul SI0SS20ING AUB 10
1201404 JO AN[IQET] A1) 958I[1 0] J1RIad0 JOU [[BUS IDAMOLIOF JO 1SI0U] UL JOSSIING AUR IO 19MOLI0g 0

£ s o e R LRSI, ISR T s he e s e S G e et e e im0 L B G I G e ] (AR S M S T e e e




0329720231 Page: 11 of 18

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 sorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Property” means any legal or beneficial interest in the Property, including, but not limited
10, those benciicia! interests transferred in a bond for deed, contract for deed, installment sales contract or
€sCTow agreerncii e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred {or if Borrower
18 not a natural person’ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lendei mav require immediate payment in full of all sums secured by this Security
Instrument. However, this (optics: shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this geriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem=nd on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secwrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat4int limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo ihe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)'takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securit}, mstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sels(tad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cneck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insarumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security In¢(zument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

THOM CH 03-1029 151-0235  r 0

2D -6liL) ot Page 11 of 15 Form 3014 1/01
®




0329720231 Page: 12 of 18

UNOFFICIAL COPY

@
LO/L PLOE wiog gl a7t sbeg 0100 ('II}Q-@

s

5 A 5620-151 620T-€0 H) WOHL

“dnueal) EIUNUUOINAUT UR 10} JOpUY]
w0 uoneSgoe AUE 318310 {[BUS UIISY SUIGION “MET] [BIUAUIUOIAUY Yl J0TEPLOIIE U1 SUONIE [RIPALISL
£ressaoaul (e ayer Apdwrod [reys Jamoirog ‘ATessaoau st A1adosd ) Sur1dafje 2URISqNS SNOPIEZEH Aue 10
HONEIPaWmal 1Yo 10 jeaowal Aue jey ‘Aued apand Lue 1o ‘Ajoyme K1orengar 1o wawnuasod Aue Aq
PaLIION §1 10 ‘SWIB3] Jamoliog 3 "Auadold ay1 Jo an[ea A $103j 8 ATASIIADE YOIYM SIURISNS SNOPIEZEH
g JO 258311 10 asn ‘souasard M Aq pasnea uonipuoed Aue (3} pue ‘ddUBISQNG SNOPIRZE] AUE JO aseafal
JO 182X} 10 9¢sTa1 *afreyasip ‘Sunyes] ‘Suids Aue ‘03 pajuy 10U Ing Furpnour ‘UONIpuCy) [BIUSWUONIAUL
fue (q) ‘ofplimory [emoe SBY 1amoLIog OIfm JO mET [RIUDWUONAUT 10 SJURISING SNOPIEZEH
Lue pue Kuadorg ~Smaoaut Aured sieaud Jo Aduafe Aiowendar 1o [BuawaA0f Aue AQq UONIR 10 10
JMSME] ‘PUBLIAP ‘Wied. G01eSnsaaut Aue (€) Jo 3010u UDNLA 13pud] AAI8 Apdwoad (reys ramoriog

(syonpoId Jowmsuod Tl $a0eISqns SNOpIEZeY ‘0] Patiul 10U ing ‘Jurpnpaur) A113do1d 211 Jo d0uRUMUIEL
0) PUE sasn [eNIUapisal [etouw.21 deudordde aq o) paziudooal Afr1auad 21v JBY) SAOUBISAUS SNOPIBZEH
j0 sonmuenb Jews jo Auadorg ay; uo adesols 1o ‘asn ‘adudsard Ay 03 £1dde 10U [[BYS SIOUNUIS 0M)
Jurpasaxd oy, £uadoid Y Jo aNEL A} 1091 A[9SIADE TEY) UOTHIPUOD B SIIBIID ‘OURISINS SNOPRZEH
€ J0 9sB3[21 Io ‘asn ‘douasald 3yl 01 dp fquTym (0) 10 ‘UOTTPUO]) [RIUIUTOIIAUF U SHBIID [DIYM (q) ‘meq
[PIIAMIUOLIAUT AUE JO UOIE[OLA Wl ST Jewy () /uadoig ayp Sundsye Sulyidue ‘op o as[3 BUOAUE MO[[B 10U
‘0p 10U [[eYS Jamoxiog *Kuadold oY) I 10 U0 vauURISqNS SNOPIEZEH AUR ISEATAI 0) UNBAIY) 10 'SA0ULISqNS
snopIezef] Aue Jo aseajal 10 ‘ofelo)s ‘[esodsip ‘asy “aiuasaid oy ywiad 10 OSNED 10U [[BYS IDMOLIO]
-dnuea;y
Euswuoniug ue 1981 9SIMIaI0 J0 0} ANGLIUCY SISNED UED JBY) UONIPUOD € SURIW  UOTIIPUOT)
[BIUSWUOIIAUZ, UR (P) PUE ‘mET [BIUSUIUOUAUL UL PIULIP/SE ‘TOLIE [RACWAI IO "UOCTIDR [RIPIAL “UONIE
asuodsar £ue sepnjour  dnueap) EitawuoAug, (9) {wonaNcid (BILOWUONIATS 10 A19Jes ‘YI[edy 01 Ajejal
1o pateao] st A113dolg 9t 19yM UONIIPSLI] JU) JO SME] PUR SME[ [75pal SUBSUT  ME] [BJUSUIUOIIATY, (Q)
‘S[ELIATELL QAIIDROIPEL PUB “IPAYAP[EULIO] JO SCISIQSE TUIUITBIUOD S[BLIIPILSIUIA0S J[IB[OA ‘SAPIBIQISY pue
sapronsad orxo1 “sjonpord wndjoned MX0} 1o J[QRWILE] IO ‘AU3s0I “Tuljosed sauelsqns Fuimo]iof
oyl pue e [Ruswuoiiaug £q saisem 1o ‘sireinjiod ‘soueisqns SNOpIEZeY JI0NINO] SB PAUIP SAIUEISQNS
a50y1 aIP |, SIIURISQNG SNOPIEZRH, (B) (17 UONIAS SIYL Ul PIST Sy “SIOUBISGNY, SNOPIBZBY [T
‘07 UoNIag sy} 4o-suotsiaold uoroe
2121100 3yR1 01 Aunuoddo pue aspou 31 AJsies 01 PAWISP Aq [[BYS § UONNAG Cririnsnd IsmoLiog
0] UPATS UOLBIS[R00E JO 29T10T Ay} pue 77 uonmag o) wensind Iamowog 01 UdAld ano,0) Ajjunnoddo
pue uoneIdEade jo aonou ayy -yderdered siyy jo sasodind 10j I]QEUOSEAI 3G O] PIAUAAP A I[:M powad
UM TRL) ‘USR] B UBD UOLJE WENID 210jq osded Isnuw goiym pouad awm e sapiacd mer 2iqeariddy
J] ‘UOHOR AANDALIOO e 01 MNOU yans Jo Fuiad sy sae pouad sjqeuoses B 0113y Aued 1aqio
U} PAPIOJE PUE UoRaIq PAZA[[E Uons Jo (] UOHDAS JO SHAWAINbal oy s 0URI[dWOd Ul U2AIT daj0u
yons Ay AUed 19710 3y PAJIOU SBYf JAPUY] 10 JOMOLIOY Yons [Hull ‘JUaWnnsu] A1Undag syl ‘Jo uoseal
£q pamo Amp Aue 10 ‘Jo uorstaosd Kue poyoesIq sey Aured 1o 3y jey) saFa|e eyl 10 JUAUANSYY AILINOIG
siy 01 jensind suonoe s Aued 1Yo 9yl WL SISKIE 18I (SSB[D B JO 19GUIAW Sy 10 UBILL| [ENpIAIPU]
ue Ioyne se) uonde eoipnl Aue o) pautol aq Io ‘urol ‘doUAIIOD AR JAPUIT JOU JIMOLIOG IAYIAN
-1aseyoand ajoN 2 Aq papracid asimIagio ssajun aseyoInd ajoN ) Aq PILUNSSE
10U IR PUEB ISOIAIAS UBOT] JOSSIOONS B 01 PALIAJSURL] 3 JO INIAIG UE0T ) [HAM UBIAL [{IM J2MOLIO0H 0)
suoned1jqo Suidialas weof afefLow 2 “MON AU JO JaseydInd 3y URY) JIYI0 130NAIDS UBOT B AQ PIOIAISS
S1 4RO AU} JAJEAIAY] PUE PlOS ST AON A J] “SUIIAIIS JO ISJSURE] JO 2010U B )lA UONDIUUOD Ul sasmbal

BT R A G A0 SRR g T 20 £+ e TRy i kAt AN T SRR o 2 W B s T iz 0t s s
Ak T A A e e BT (31 T, e L AR VI 580 ML b



.

0329720231 Page: 13 of 18

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosye proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rsquire immediate payment in full of all sums secured by this Security Instrument
without furiiier"demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied t vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lxait2d to, reasonable attorneys’® fees and costs of title evidence.

23. Release. Upon paymient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsi snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, vutonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaiee with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agréerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowsr’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendir-purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in contcction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lend1’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thae insurance, including interest
and any other charges Lender may impose in connection with the placement »¢ the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the-insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may [i¢ more than the cost of
insurance Borrower may be able to obtain on its own.
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Qsek_

STATE OF ILLINOIS, M County ss:
I, A2 \,UK\Q\D) ot , a Notary Public in and for said county and
state do hereby certify that ~ CHERYL THOMPSON

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he@/they signed and delivered the said
instrumer. as hist@their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 11th day of September, 2003

My Commission £« pires:

e LOLC Y VA

THOM CH 03-1029 151-0235 !\'1 0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of September, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

STANDARUBANK & TRUST CO., A STATE BANK

(the
"Lender") of the seme date and covering the Property described in the Security Instrument and located at:
15703°DcERFIELD COURT .ORLAND PARK,IL 60462
[Property Address)

The Property includes a uait i, together with an undivided interest in the common elements of, a
condominium project known as:
DEERFIELD, COURT CONDO ASSOCIAITON
I*¢ame of Condominium Project]

(the "Condominium Project”). If the owsiers association or other entity which acts for the Condominium
Project (the "Owners Association") holds ‘title-ta property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the/covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec 23 follows:

A. Condominium Obligations. Borrower shall perform 2ii of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituen:. Decuments” are the: (i) Declaration or
any other document which creates the Cendominium Project; (ii) by-lavvs; (iif) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wheu due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,- with.a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deducti%ieievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,”-and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircsinsurance,

THOM CH 03-1029 151-0235 0
MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

J %? 4/0%’%% (Seal) (Seal)

CHERYLJU MPSDN \// -Borrower -Borrower
~ (Seal) (Seal)

-Borrower -Borrower

(Seal; (Seal)

-Borrover -Borrower

(Seal) - (Seal)

-Borrower -Borrower

THOM CH 03-1029 151-0235 0
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