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SUBORDINATION AGREEMENT

Preparcd By:
COLE TAYLOR BANK-Loan Services
5501 W 79" ST
Burbank, 11 60459

/> 6?(0/(/ g

RECORDER'S STAMP

This agreement made é E-af___ day of _Qmu/_\__,_ 2003 between, Donald E. Stephan and Anne S. Stephan, in joint tenancy,
hereinafier called "Borrewer” and Cole<Taylor Bank, whose address is 5501 W. 791h Strect, Burbank, IL. 60459 hereinafier called
"Lien Holder", and Union Planters, VO/AJOIA.,

Whereas, Borrower is the owner in fee of presiis@s situated at 719 Central Avenue, Wilmette, 11 60019 by this reference macle a part
hercof)

Whereas, Lien Holder is the owner and helder of a cerain mortgage covering said premises, and of the note which said mnrlgﬂbc
secures, said mortgage bearing the date of the 9" day of July, 2002, recorded in the Cook County Recorder’s Office on the 23" day of
July, 2002 as Document Number 002080101 1, being mad= by Borrower to Lien holder to secure payment amount of One Hundred
Fifty Thousand and 00/100 dollars ($150,000.00) plus interest,

Whereas, on condition that said mortgage be subordinated in the manrner hereinafter appearing, Union Planters, I/S/A/O/A is about to
accept from Borrower a mortgage covering said premises hereinabove doseribed, bearing the date of the dayof |
2002, made by Borrower to Union Planters, /S/A/O/A (o secure payment of Fwo Hundred Eighty-One Thousand and 00/100 dollars
($281,000.00) plus interest,

Whercas, Union Planters, I/S/A/O/A will accept the said mortgage from Borrower,.and 4lso in consideration of one dollar to cach of
them paid by Borrower, (he receipt whercol is herehy acknowledged, Boriower, cud Lien Holder do hereby, severally and
respectively, covenant, consent and agree, 1o and with Unien Planters, USIAMOIA said Moggape owned and held by Licn Holder shall
be, amd the same is hereby nide, subject and subordinate in hen o the Tien of said wicipsge to be accepted Union: Planters,

ISIAFOIA.

This agreement shall be binding upon and inure to the benefit of the respect heirs, legal representativas, saczessors and assigns, of the
parties hereto.

In Witness Whercof, the parties have signed this agreement on the day and year first above written.

. l_iorrower: MATIL TO:

Daniel E. Ziemba, Esq.
P.0. Box 231
Deerfield, IL 60015
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State of Illinois

County of £ AKE

Before me, the undersigned notary for said County and State, personally Donald E. Stephan and Anne S. Stephan, known to me to be
the person(s) whose name is subscribed above, and acknowledged that he/she executed the same for the purpose therein contained.
In Witness Whereof I hereunto set my hand and Official seal this % Q-Delay of detpagmn 2003

o ——

OFFICIAL SEAL
DANIEL E ZIEMBA

NOTARY FUBLIC, STATE OF HLINOIS
MY COMMIESION EXPIRES: 12/18/03

Cole Taylor Ban ienhdtdenr 3 A e A,
7,
BY: [ o

C'raig M)(nson, Assistant Vice Fresident

Notary Puhblic ( )

State of Illinoi

County of (- VE/}[)/C

Before me, the undersigned notary for said Csunty and State, personally appeared Craig Munson, Assistant Vice-President
Authorized Signer of Cole Taylor Bank, and known to-ie-ta be an authorized agent of the corporation that executed the Subordination
and acknowledged the Subordination to be the free and vajuntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purpos:s thercin mentioned, and on oath stated that he or she is authorized to
execute this Subordinatioand in fact €xeented the Subordinatioh on'behalf gg the corporation. ;

In Witness Whereof hereunto set my hand.and official seei this _ = oM day of )j{’y,&/ , 2003.

Nofary Public

LEGAL DESCRIPTION

Lot 5 in Block 21 in Dingee's Addition to Wilmette Village in Sections 26 and 27, Towxship 42 North
Range 13 East of the Third Principal Meridian, according to the Plat recorded October 21, 1873, as
Document No. 131865, in Cook County, Illinois.
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P.LN. 05-34-210-004

CommOn property address: 719 Central Avenue, Wilmette, IL 60019




