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MORTGAGE

[*4ST AMERICAN TITLE ORDER # (102 75b

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcparding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated October 10, 2003 ,
together with all Riders to this document.

(B) "Borrower" is Patrick Joseph Stanton, and Kristin Stanton., Husband and
Wife, as Joint Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I171inois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

PARCEL 1< THE WEST 22 FEET OF LOT 2 AND ALL OF LOT 3 IN BLOCK 4 IN PARK
ADDITION 0 LEMONT IN SECTION 29, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE
THIRD PRINC(PsL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: AN
EASEMENT FOR INGRESS AND EGRESS OVER THE EAST 15 FEET OF THE NORTH 134.40
FEET OF THE "PUBLIZ PARK™ LYING BETWEEN CUSTER STREET AND LOGAN STREET IN
BLOCKS 3 AND 4 IM“PARK ADDITION TO THE VILLAGE OF LEMONT IN SECTION 29,
TOWNSHIP 37 NORTH, RaN4E~11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,” FOP-THE BENEFIT OF THE OWNER OF LOT 3 IN BLOCK 4
OF PARCEL 1 AFORESAID, I CUOK COUNTY, ILLINOIS.

Parcel ID Nuymber: 22-29-106-016-0000 which currently has the address of
30 E Custer St [Street]
Lemont (City], Tilinois 60439 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte’ ou the preperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the propercy: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property a2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0070601479
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds. s the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estini?ies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shald~bhe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loai-isank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder slall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to/pe paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givz to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; &s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esziow, a< defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t) Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mosthly payments.

Upon payment in full of all sums secured by this Security Instrunient; L 2nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inciruinent unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manncr ecceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Tien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070601479

Form 3014 1/01

7

Initials:

@-S(IL) 10010} Page 5 of 15
®




0330020026 Page: 6 of 19

UNOFFICIAL COPY

§
LO/L  +LOE Wioy it Gl 40 9 obey oioa ('II)Q*@
/; ‘,’ ISR

o

6/¥T1090200 X

M ‘anp UAYL 10U 10 Iagjoym “Juswmasuy A9 sy Aq panoes swms o) o1 parjdde aq [peys spesooxd
0URINSUL U ‘PAUISSI| 3 PINOM AILINIIS § I9PUT JO J[QISed] A[[EONLOU0Id J0U ST ITedal 10 UOTRI0ISIT )
JI "1emo1i0g JO UonEsqo 310s Yl 3q |[eys pue spaddold vourinsur 3y Jo mo pred 3G 10U [[BUS JomoLiog
Aq poureras ‘ssued puyy seypo 1o ‘simsnipe ongnd Joj saaq spedsord yons uwo sSumimes 1o iseselul
Aue 1omo1rog Aed 01 paunbal aq Jou jreys I9puT ‘spaasosd souemsur yons uo pred aq 0 isaraur sanmnbar
meT 9qednjddy 10 Sunum ul Jpew ST IUAWRISE Uk ssajup) "patepdwod st yIom oy se siwewAed ssorgoid jo
$oLIaS ¥ Ul 10 JuslIARd 3[3UlS ® Ul ueleIolsar pue siredar ayy 10) spaasord asmgsip Aenr Jropuar *Apdword
Uayeapra 2q [eys uondadsur yons 18yl papiaoid ‘UONDRISHES §,39pua o) paedwiod udoq sey Wiom
o amnsud or-Auadolg yons 1adsur 01 Ayunueddo ue pey sey Jopua] [NUN spassold sourInsuI yons ploy
01 Jy811 5Y) sy [reys Jopua ‘pourad uoneIoisal pue iedst yons Sunm(] ‘pauISSI] 10U SI AIINDAS S TOPUI]
pue 9]qIsea) A[jpomeouods st Iedor Jo uonesoisas ay Ji ‘Aadord 9y jo iedar Jo uoteIoisal o) pardde aq
[[eys ‘I19pua Aq PiinRl sem 0URINSUT SUALIDPUN BU) 10U 10 JAIaym ‘spazdond aouensul Aue ‘Surum wi
99136 SSIMINO JOMOI0F PUR Japuar] ssajur) “Jamowtog Aq Apdword opeur jou J1 ssof jo jooid oyew Aew
Iapuo “Ispuo] pue ILI-oouemser 3yl 01 3onou idwioid 9A18 [eys Iamolog ‘SSO[ JO JUIA3 A U]
“9aKed $s0] [BUCTIIPPE UR SB 10/puk 33FeSLI0W SB IApUST JURU [[BYS
pue asne[d> afediow prepoeis e spnpur eys Lorjod yons ‘Kuadorg oy ‘jo wononnsap Jo ‘o) adewep 10}
“Jopua] Aq parnbar ISIMISYI0 10U (IZR.9A0D JDUEINSUT JO ULIO] AUE SUIBIQO JOMOLIOY J] "SIMI0U [EMAUDL
pue swrrwaid pred Jo sidioas (e sepus| M aa18 Apdwoid [[eys Jamortog ‘sainber sspuar] J[ -SO1EINISD
[emauor pue saiod ayi proy o1 WEL oy HARY J[eys Jopua] saked ssO| [euoTIppe UB St Jo/pue safeduow
e JOpUd oWeu [eys pue ‘ssne[d afeduow swepueis v opnpw qrys ‘sawijod yons saciddesp o1 W
$,Jopu] 01 109fqns 3 [[eys saoijod yons Jo s[emzier pue 1pu Ag pasmbai saijod soueinsur [y
“wawAed gunsanbar 1amoliog 01 Jopua|
wolJ 210U todn 1s3sul yons ynm “ajqeded oq [feyS T2 JUSLLISINGSIP JO AJRP AYI WOLJ BT AON ) 8
1531931 123q [TBYS SIUNOWIE 389Y ], JUSUWINISU] AIINISS Sit £ PAINISs JamoLIog JO 1Gap [EUONIPPE AUI033(
[[EYs ¢ UONIAS ST IAPUN JOPUST AQ PASINGSIP STUNOWE AUY PoUTRIGO SABY PINOOD JOMOLIOE] JBY) SOUBINSU
J0 1500 a1 pavoxd ApudyIudis I pauleiqe 0S JTEIDA0D ITULINSUT A JO 1500 ) JeK) SAFpajmoae
Jox0130g 10913 UT AjSnoiadid sem Ue() 23eI0A00 1assa] Jo Jaea1d oproid W3mu pue Aujiger| 1o plezey
s Aue jsuese *Kuadord sy jo sjuauod ap Jo ‘Auadosd sy o1 iahars samoltog ‘Tomountog 139301d Jou
W 10 JYSMU INq “IDPUST I8A0D [[RUS TRIGA00 YINS ‘210JAISY ], "FRINACD. 10, Junowre 1o adA) memoned
Aue aseyoand o uonediqo ou Japun sI IPUYT -osuadxa s Jomodog put rondo s sepur 1B ‘93RIaA00
SOURINSUL UIE)QO ARUI JOPUYT ‘SAOQE PILIISIP $ITRISA0D Yl Jo AUB UIEIUIBW 01 S[IB] JOMOLIOY J]
"10M0110¢] £q BOND3(QO U WIOI] SUNNSII UOTBUILIINIP SUOZ-£00} AUE JO MIIAII
YL YIM UOTIIAUUND Ul AJUR8Y JuswwSeuri AduaSiawyg [erepa.] 2 Aq pesodwr 5001 Aue jo jusuiied
oyl 10§ AQIsUodsar ag Os[e [[RUS JIAMOLIOE UONEDIILG) 10 UOLBUILLIDIP YONS 10a1R 405 A[qeaosear
IgA o0 safueyd tepuns Jo sdurddewsl swn yaes sagreyd jusnbasqns pue sa0IAIDS UOTIESHIMA0 pUe
UOTJEUIUIIANAP SUOZ PeO[) I0] SJILYd SWH-3UO © () 10 SNIAIS SUryoer) pue UOHEILNIND ‘LU RUIMLIZIED
07 POOY JOJ IR JWL-OUO B (B) LBYN ‘UROT SIY} GIM uoTdouuod ur ‘Aed 0} Jemoliog anmbai
Apw IopUAT AJqRUOSERIUN PISIDIEXS 3Q 10U [[RYS JYSL YOIYM ‘2010yd § Jomoliog oaoiddesip o1 jySu
§,19pua 01 190[qns JamoLIog AQ UISOUD aq [[eys ouRINSUL OY) FUIPIAOId JAILIRD OURINSUL AUJ, ‘W20 A1)
Jo wial a1 duump a5ueyd ed soounuds Juipsoard oy 0) uensind sarmbar Japud TR, ‘se1nbal Japua]
1ey) spotrad Ay Joj pue (S[2AS] SIGHONPaP SUIPN[OUI) SIMOUNR JY) Ul PAUIRIUIEWL 2q |[2YS PIUCINSUI SIY [
‘oouRINSUI SIXNDaI JapUL] YaTYM 107 ‘spooff puk sayenbyuea ‘o) payung jou ng ‘Surpndul spIezey 1aylo
Aue pue ,*53eIaA00 PAPUAIND, LI DY) UIYIm PIPR[IUL Splezey ‘axy Aq ssof wurede pamsur Auadorq ay)
U0 PAIIIA Ia)JEAIaY 10 FunSIXa Mou sjuswaActdwl 1) da) [[eyS Iomouoy “adurInsuy Aadoag ¢
IR0 STL GILM UOLIDSUUNS Ul Japua Aq pasn ao1atas funzodor
10/pUe UONEILLIDA XBY 91BISI |94 ¥ JOJ 9BIeyd awm-auo e Aed 0} Jamorlog aumbar Aeu Japua]
“f BOTIIAS SIY) UT SADAE YH0] 185 SUONOE 9] Jo afow
10 9uO 2B} IO USL] Y1 AJSTIES [[BYS JAMOLI0F ‘UIALF SL 300U TRl YOTYM UO 21EP 9} JO SABD ()] UIYIIAL U]




0330020026 Page: 7 of 19

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay 2iaovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz, A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beatoryer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizn are beyond Borrower's control,

7. Preservation, M.aintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower.ic residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag:d tc” avoid further deterioratien or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thz Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics and restoration in a single payment or in a series of
progress paymernts as the work is completed. If the nigirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievéd-/or Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upcn/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverr ents'on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defawt. if/~during the Loan application
process, Borrower or any persons or entities acting at the direction of Luirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticnior statements to Lender
(or failed to provide Lender with material information) in connection with iz Loan. Material
representations include, but are not limited to, representations concerning Borrowar's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security “nstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate, for condetnnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and’ restoration in a single disbursement or in a series of progress payments as the work is
completed.”Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous“raceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceilaneous f'roieads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provj-izi for in Section 2.

In the event of a total wkmg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beior.. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rziuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tctal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divider. by (b) the fair market valve of the Property

immediately before the partial taking, destruction, or loss ia value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss iu value of the Property in which the fair market

value of the Property immediately before the partial taking. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial t“king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thexdvue.

If the Property is abandoned by Borrower, or if, after notice’ by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " inoans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas - right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ~7 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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- 16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section L§,
"Interest in‘the-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici=l interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemznt -/ che intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persoa 2.4 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender /may require immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 33 davs from the date the potice is given in accordance with Section 15
within which Borrower must pay all turrs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tkis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'cinand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this“sSecurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be dus vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of aity other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Hut Lot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred ror the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)«a¥es such action as Lender may
reasonably require to assure that Lender's interest in the Property an” rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security 'astrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as slectzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's-ciie k.. provided any
such check is drawn upon an instituiion whose deposits are insured by a federal agency, iustrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 'nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoveever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other jnformation RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Insirument
without furthe: demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitlz¢ t4 <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Bioited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und=r Applicable Law.

24. Waiver of Homestead. In accoldaucs with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ligmestead exemption laws.

25. Placement of Collateral Protection Insirzice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicesnent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Berrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leuder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower Gi connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lend<r's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f bt insurance, including interest
and any other charges Lender may impose in connection with the placemecii-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tne insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beuare than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, : LUML County ss:
L ohl onders -\g,udx_ , a Notary Public in and for said county and
state do hereby certify that

/‘\DOL_’\"('\C,L RAVN-FICI Stanken, ana Krisken
Standon

personally known to me to be the same perso@ whose namé&2) subscribed to the foregoing instrument,
appeared before me thig day in person, and acknowledged that he/sh@ignsd and delivered the said
instrument. as his/hetftheir free and voluntary act, for the uses and purposes therein set forth.

Given nnder my hand and official seal, this (oM dayof Ockologa. 2003

My Commissici, Fanires: 066]{)’] | / W
'Y/
U !

Notary(Alblic

0070601479
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of October, 2003 ,
and is/incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi. or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) toHarris Trust and Savings
Bank, an IYlianis Corporation

(the "Lender") of the sarne date and covering the property described in the Security Instrument and
located at:
30 E Custer St

Lemont, IL 60439
[Property Address]

THE NOTE CONTAINS PROV S'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERET RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Ti.:E SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: =5 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE
The Note provides for an initial interest rate of h.125 %. The Note provides for
changes in the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of November,b /2208 ,
and on that day every 12th month thereafter. Each date on which my interest rate coule change is called a
"Change Date.”

0UTeE01479
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM N

-822R (0008).01  Form 31134701 a %
@D;822R (0008) orm 311341

Page 1 of 4 Initials: ? Y
VMP MORTGAGE FORMS - (BO0®21-7291 !
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANFIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 oi the Security Instrument is amended to read as follows:

Trausfes of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in = Property” means any legal or beneficial interest in the Property, including,
but not limited to; those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coiiract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date t 2-purchaser.

If all or any part of tlie Pronerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural peson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instruner.t.-However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicioie Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lerder information required by Lender to evaluate the
intended transferee as if a new loan weic- being made to the transferee; and (b) Lender
reasonably determines that Lender's security will-iot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemeat i this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lenccr mav charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in ihis Security Instrument.
Borrower will continue to be obligated under the Note and this Secuiity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lziiler shall give
Borrower notice of acceleration. The notice shall provide a period of not less tvan 50-days from
the date the notice is given in accordance with Section 15 within which Borrower mazt pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums piior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurient
without further notice or demand on Borrower.

3070601479
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