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ASSIGNMENT DF RENTS

THIS ASSIGNMENT OF RENTS dated August 21, 2003, is marle and executed between Robert B. Klemme and
Barbara J. Klemme, Husband and Wife (referred to below as "Grarzor") and Founders Bank, whose address is
6825 West 111th Street, Worth, IL 60482 (referred to below as "Leride:").

7S T69

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants = ¢rntinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

THE EAST 180 FEET OF THE NORTH 225.0 FEET OF THE NORTHEAST 1/4 OF TH: NORTHWEST 1/4 OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL WERIDIAN, (EXCEPT
PARTS TAKEN FOR PUBLIC HIGHWAYS), IN COOK COUNTY, ILLINOIS.

C77

The Property or its address is commonly known as 1212-14 N. Elmhurst Road, Prospect Heignts, IL 60070.
The Property tax identification number is 03-15-100-005-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may
be liable individualty or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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DOCUMENTS THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE Exve

ot ous wmvnmw provided iy this Assignment or any Related Documents,
v this Assignment as they become due, and shall strictly
nert. Unless and untii Lender exercises its right to collect
o as thers s no default under this Assignment, Grantor may remain in
5 aperale and manage the Property and coliect the Rents, provided that the
! Prin colieet the Rents shall nof censtitute Lender’s consent to the use of cash collateral ina
bankrupicy proceedin

i

Granter shalb pay o L3

yerform ali ot Gra

GRANTOR S REPRESENTATIONS AND WARRANTIES. Grantor warranis that

Dwnersiip, “Orector s entitled o receive the Rents free and clear of zil rights, loans, hiens, encumbrances,

and olaims exoet and accepisd by Lender in w

Gochsoinsad |

sv_lr't.

Hight o Assign, Gran

iy ;’ i }E.\v\d\’_\ 3|‘sg B

fui ngh, power and authority 10 anter into this Assignment and to assign
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o
et
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Mo Prior ;—xsmgnmew weviously assigned or conveyad the Rents to any other person by

}V HARYERY

Mo Further Transfer.

nghts 0 the Jants 9

sali, assign, encumber. or otherwise dispose of any of Grantor’s
s Agsignment.

LENDER'S RIGHT TO RECEIVE AND COLLSCC RENTS. Lender shall heve the right at any time, and even
though oo i shall 4 ounderatis Assignment, o coilent and receive the Rents.  For this
¢ aranted the fohowing rights, powers and authority:

B O

DUTDDSE, Faretyy given Al

hotice 10 Tenhanis. Lonaer

Assigrament ¢

nay send notices o aoy.and ali tenants of the Property advising them of this
recthvitu Lender or Lender’s agent.

enter duon and lake dogsession of the Property; demand, collect and
receive rom he L any other persons liable therebor, ali of the Rents; institute and carry on all
1l procesding + the protection of the Property,-mciuding such proceedings as may be
wyorecoves posssssiin of the Property, coliect the Rents end remove any tenant or tenants or

'\‘rhur wreons |

Enter the Property.  Lender o

feory the Property,

Maintain the Property. Lender may enter upon the Properly to maintain the-Property and keep the same in
rapair: 1o pay the :-ms‘i:’«: theren! and of all services of all employees, including, their equipment, and of all
cortinuing costs and expenses of maintainng the Property in proper repair and ganadition, and also to pay
all taxes, assessmants and water utifities, and the premiums on fire and other inturance effected by Lender
on the Proparty

Compliance with Laws, Lender nay do any and 3l things 1o exaculs and comply with the laws of the

Srate of Hinols ond also all other laws, raies, orders, ordinances and raguirements of alt othe governmental
' 3 e Property

v rent o lease e whole or any part of the Property for such term or terms

Lease the Pmperly
apd o sueh conditions as Lendsr may deem anpropriate.

Employ Agents.  iender may sngage such agenl or agents as Lender may deem appropriate, either in

wradw 5 name v Grantiors name. to rent and manage the Property, including the collection and

al such other tangs and acts with respect 10 the Property as Lender may
/ aor exclusivaly and solely in the place and stead of Grantor and to have all of
purposas stated above,

qler shall not be reguired to do any of the foregoing acts or things, and the fact

Mo Requirement 1o Act. L
that Lender shall have performad one or more of the foregoing acts o things shall not require Lender to do
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any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Froperty shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliverto Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statsinent on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requireu Uy law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thire party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantii's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of dzbtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdictich over Lender or any of Lender’'s property, or (C) by reason of any
settlement or compromise of any claiin made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be consideiec unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective/or ¢hiall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Giasiior shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness oi-i% this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is ceinmaenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docurients, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems approvriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances anc ozner claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining-and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then be2: interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymrent ‘bv Grantor. Ali such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payvin'e on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1) the term of any applicable insurance policy; or (2} the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.
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E)efau t o Fevor of Third Parties, anlor deiauits under any ioan, extansion ot credit, security agreement,
ather aqreemem, in favor of any other creditor or person that may

; property o Grantor's ability o perform Grantor's obligations under this
AENL OF B0y o1 The %PM o Documents

EGTENC

ASEIGH

False Statements. Ary werranly, representarion or statement made or furnished to Lender by Grantor or
on Grantor's benalf ander thie Assignment or the Related Documents s false or misleading in any material
respent r furmished or becomaes fatse or misleading at any time thereafter.

any «z}? the Related Documents ceases to be in full force and

Defective Collateralization. Th
' ) create a valid and perfected security interest or fien)

etieet (inchudmo

L
&l By nime 30y 1o A

Daath or Insolvensy,  The deatn of Grantor, 1he insolvency of Grantor, the appointment of a receiver for
ary part of Grantoe’soroperty, any assignment Tor the benefit of creditors, any type of creditor workout, or
b t i r
the commencament of Ay proceesding under any bankruptoy or insolvency laws by or against Grantor.

i;red:tozf of Furfelmre Procoedings.  Commencemernt of foreclosure o forfeiture proceedings, whether by
j : i-heldapossession or any other method, by any creditor of Grantor or by any
ne Rents of any properly securing the indebtedness.  This includes a
senounts, including deposit aceounts, with Lender. However, this Event
¢ ¢ goad faith dispute by Grantor as to the validity or reasonableness of
v ooty of Torfeiture proceeding and if Grantor gives Lender written
oroceeding and deposits with Lender monies or a surety bond for the
an amoedordetermined by Lendes, in its sole discretion, as being an

Pyoperty Damage or Loss. The Proparty is lost, siolgn_substantially demaged, sold, or borrowed against.

Events Affecting Guarantor. Any o Ine preceding evenis/ccurs with respect 1o any guarantor, endorser,
oot oany o the indebtedress or any guarantor, endorser, surety, of
womes incompetent. ar revokes or disputes the vahdity of, or liability under,

ALIFEY, O A

aooommodalio

SilY €..r<\..fr.5!£.i.r:1\f [

Advarse Change. A matenal adverse chanq& acaurs 0 Grantor's fimarsial condition, or Lender believes the
of payment o0 pecformance of the Indebtedness s impaired

hehmves dselt insecura,

insecurity, Lander g goeod ©

RIGHTS AND REMEDIES ON QEFAU!.E[ Upoen the ocourrence of any Event of/Default and at any time
thereafter, Lender may exerciee any one o reore of the foltowing nights and remedies.<inaddition to any other

nghts of remedies B

Acoelerate Endeb‘tednes&
snfire indehis

right at its option without netice to Grantan to declare the
ayable, nciuding any prepayment penalty whichi Grantor would

Ba ragutred oo

e right, wethout notice 1o Grantor, 1o lake possession of the Property
amcunts past due and unpaid, and apply the riet proceeds, over and above
€ %%debm‘inesf_ in furtherance of this right, tender shall have all the rights
nder’s Hight to Receive and Collect Rents Section, above. If the Rents are collected
eevonably designates Lender as Grantor's attorney-in-fact to endorse instruments
B the name of Granter and to negotiate tha same and collect the proceeds.

a vl

By Lerndar,

recelved o payment merec!

Bayments by lenants o ot users 1o Lender iy response 1 Lender's demand shall satisfy the obligations
foyr wheh the ;,,m N

re e made whether of not any proper grounds for the demand existed. Lender may
¢ thug subparagraph aither in person, by agent. or through a receiver.

e right to e placed as mortgagee in possession or to have a
any part of fhe Property. with the power 1o protect and
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preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent vaiue of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignnient, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and
exercise its remedics,

Attorneys’ Fees; Erpenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender sheil. be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial arid upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all rezs0nable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand.and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by th)s paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expcnses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), apueals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title repo:ts Yincluding foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other suris provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any .Fsiated Documents, constitutes the entire
understanding and agreement of the parties as to the matters set(forth.in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless giveir in-writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenierce nurposes only and are not o
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by, construed and enforced in ~csordance with federal
law and the laws of the State of Hlinois. This Assignment has been accepted by lcrder in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit 1 the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2} If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
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Cand that Borrower nesd not 0s joined in any lawsuit. {3} The names given to paragraphs or sections

. They are not (o be used to interpret or define the

No Waiver by Lender. ia

al riot be deemed to have waived any rights under this Assignment unless
4 signed by lender. No delay or omission on the part of Lender in
- A waiver of such right or any other right. A waiver by Lender of a
not prejudice or conslitule o waiver of Lender's right otherwise to
wi provision or any other provision of this Assignment. No prior waiver by
Lender pos anccourse of dealing betwean Lender and Grantor, shall constitute a waiver of any of Lender's
sohts or of Any-ut Grantor's obligations as to any future transactions. Whenever the consent of Lender is
ravpuived under higedas) the granting of such consent by Lender in any instance shail not constitute

LN CONSRBI a1 nstances where such consent is renuired and in all cases such consent

w2 sole disoretion of Lander.

BT Waivaer

ERETTS

AVISINY

mand siric compiiance wih |

may G grantad o Saniaey

Hotices,

FHoantia s
effectivs

pe given under this Assignment shall be given in writing, and shall be
when actuaily received by teiefacsimile {unless otherwise reqguired by
imeat whan deposted with ¢ nitidnally recognized overnight courier, or, if maited, when deposited in the
United Sia s/ vertified o registered mail postage prepaid, directed to the addresses
ﬁ%'%iqr ment  Any parly may change its address for notices under this
iften noice to the other parties, specitying that the purpose of the notice is
For notice Suipeses, Grantor agrees 16 Keep Lender informed at ali times of
5 giherwise Grovided or required by law, if there is more than one Grantor,
Granior is deamedio be notice given to all Grantors.

mazi, A% Tirst ol

shown nge

Powers e}f Attorney mnnus agenciss and wowers of attorney conveyed on Lender under this

au of secuniy ond mavenot be revoked by Grantor until such time as the

Severability.

wyvalrt o

mpetent unsdiction linds amigrovision of this Assignment to be iilegal,
¢y oy person of circumstance, that finding shall not make the offending
1 or wnenlorceable as to any other person groicumstance. I feasible, the offending
ransiderey nodified so inat it hecomes legal, valiavand, enforceable. H the offending
codifiec . i oshall be considered deleted from tmig Assignment.  Unless otherwise

waitdity, or unenforceability of any provisioncet this Assignment shall not

sifeot ihe 14

Successors and Assigns.  Sabeci 0
imtarest, this Assigriment

sy amitations stated in this Assignment-sinitransfer of Grantor's
cinding spon and mure o the benefit of the parties; their successors and
Jg‘am’?w hecomes vested i & person ofher than Grantdr, Lender, without
ah Grantor's successors with reference to this Assigbiment and the

spce of extension without refeasing Grantor from the obligations of this

- habiity onder e indebtedness.

and WETER

)

Time is of the Essence. Time s ot i

e pssence in the performance of this Assignment.

Waive Jury. All parties f this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMEBT&:AD EXEMPTEDN -”jra:'m: Rereby releases and swvaves all rights and benefits of the
A fnois as to all indebtedness sacwed by this Assignment.

POrnestaan

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PRCOVISIONS TO THE CONTRARY
COMTAINED i THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALt RIGHTS OF REDEMPTION
FROM SALE UMDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALL OF FACH AND EVERY PURSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

S S L



0330033049 Page: 7 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 149198480 (Continued) Page 7

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Robert B. Klemme and Barbara J. Klemme.

Default. The ward. "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the defaulc ssetion of this Assignment.

Grantor. The word "Grantar® means Robert B. Klemme and Barbara J. Klemme.

Guaranty. The word "Guaranty rieans the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without liritation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtednezs” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
moditications of, consolidations of and substi‘utions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge (Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment/ t¢ gether with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Inde'stedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assicament.

Lender. The word "Lender" means Founders Bank, its succes:afs and assigns.

Note. The word "Note" means the Promissory Note dated Awaus® 21, 2003, in the original principal
amount of $190,000.00 from Borrower to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the Promissory Note or
Agreement. The Interest Rate on the Note is 5.850%.

Property. The word "Property™ means all of Grantor's right, title and interest in-aid to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, cieurt-agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, dceds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents"” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 21, 2003.

GRANTOR:

 Sfed B Jor

Robert B. Klemm2, Individually

X /é’ﬂiﬂf & - /@/L@L/ML

Barbara J. Klemma//fnﬁﬁmauy

INCAVIDUAL ACKNOWLEDGMENT

r—

G
stateofF -+ LG )
3 } §S
COUNTY OF Leorc

On this day before me, the undersigned Notary Public, persoraliy appeared Robert B. Klemme and Barbara J.
Klemme, to me known to be the individuals described in and wh2-executed the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as their free and yoluntary act and deed, for the uses and
purposes therein mentioned.

~ P ] _
Given under my hand and official seal this nay day of  ciALUIT ,20 05 .

By m\,n\ﬂkw /me a Residing at Lo ar b/

s

N

Notary Public in and for the State of D

2 lau e OFFICIAL SEAL
MARY ROCIOLA

NOIS
NOTARY PUBLIC, STATE OF lLL
MY COMMISSION EXPIRES: 12/08/04
LN AR S

My commission expires
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