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ILLINOIS
HOME EQUITY LINE OF CREDIT MGORTGAGE
(Securing Future Advances)
THIS MORTGAGE is made on April zg(, 2003 . The mortgacur is:
ALLISON COLEMAN SCHENK and LEE GREENWQOD SCHENK -

This Mortgage is given 1o Chase Manhattan Bank USA,N.A.
whose address is:

a national banking association
200 White Clay Center Drive Route 273, Newark, DE_ 19711 .
In this Mortgage, the terms "you," “your" and "yours" refer to the mortgagor(s). The terms nwe," ug" and "our” refer
to

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage {"Agreement”),
you may incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from time
the maximum principal sum outstanding at any time of:

to time up to
W R Dollars
rovides for a final scheduled instaliment du

- T 1
(U.S.$ 60,000 00 ). The Agreement p e and payable not later
than on May 1. 2033 _ You agree that this Mortgage shall continue to secure all sums now or
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CooK County, lllinois, and more fully
described in EXHIBIT A, which is attached hereto and made g part fiereof, which Property is more commonly known

as:
1701 N DAYTON ST B, CHICAGO, IL 60614-5500
("Property Address™);

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant angd convey the Proprrty and that the Property is unencumbered, except for encumbrances of

record. You warrant ang will defend generaliy the title to the Property against all claims and demands, subject to
any encumbrances of record,

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Cthe Charges. You sha|l pay when the principal of and
interest owing under the Agreement and all other charges diie "ereunder and due under the Agreement.

2, Application of Payments. Unless applicable law p:ovides otherwise, alf payments received by us
under the Agreement and Section 1 shall be applied by us as provided in-ihe Agreement,

deed of trust or other security instruments with a lien which has priority (over_ this Mortgage, including your
covenants to make Payments when due. Yoy shall pay aii taxes, assessmenis charges, fines ang impositions
attributable to the Property which may attain priority over this Mortgage, and leasehold kayments or ground rents, if
any. Upon our request, you shajl promptly furnish to yg all notices of amounts to be paid urger this paragraph and
receipts evidencing any such payments you make directly. Yoy shall pPromptly discharge anv e fother than g lien
disclosed to us in your application or in any title report we obtained) which has priority over this Mortgage.

iLLCMT Page 2 of 7
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4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within
the term "extended coverage" and any other hazards, including fioods or flooding, for which we require insurance.
This insurarice shall be maintained in the amounts and for the periods that we require. You may choose any insurer
reasonably acceptable to' us. Insurance policies and renewals shall be acceptable to us and shall include a
standard mortgagee clause. If we require, you shall promptly give us alt receipts of paid premiums and renewal
notices. If you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we
in our sole discretion determine appropriate {0 protect our interest in the Property in accordance with the provisions
in Section 6. You understand and agree that any coverage we purchase may Cover only our interest in the Property
and may not cover your interest in the Property or any personal property therein. You also understand and agree
that the premium for any such insurance may be higher than the premium you would pay for such insurance. You
shall promptly notify the insurer and us of any loss. We may make proof of loss if you do not promptly do so.

Insurance procesds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible nd our security would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Jortgage, whether or not then due, with any excess paid to you. If you abandon the Property,
or do not answer within 0. days our notice to you that the insurer has offered to settle a claim, then we may collect
and use the proceeds to répeir or restore the Property or to pay sums secured by this Mortgage, whether or not
then due. The 30-day period wii begin when notice is given. Any application of proceeds to principal shall not
require us to extend or postpone e due date of monthly payments or change the amount of monthly payments. If
we acquire the Property at a forced saie following your default, your right to any insurance proceeds resulting from
damage to the Property prior to the acqwsition shall pass to us to the extent of the sums secured by this Mortgage
immediately prior to the acquisition.

You shall not permit any condition to exist on 1ps Property which would, in any way, invalidate the insurance
coverage on the Property.

5. Preservation, Maintenance and Protecuon of the Property; Borrower’'s Loan Application;
Leaseholds. You shall not destroy, damage of substantiait, change the Property, allow the Property to detericrate,
or commit waste. You shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in our good faith judgment could result in forfeiture of the Froperty or otherwise materially impair the lien
created by this Mortgage of our security interest. You may curs such 2 default, as provided in Section 17, by
causing the action or proceeding to be dismissed with & ruling tha’, intour good faith determination, precludes
forfeiture of your interest in the Property or other material impairment ofthe lien created by this Mortgage Or our
security interest. You shall also be in default if you, during the loan application process, gave materially false or
inaccurate information of statements to us {(or failed to provide us with any maierial information) in connection with
the loan evidenced by the Agreement, including, but not limited to, representations concerning your occupancy of
the Property as a principie residence. If this Mortgage is on a leasehold, you siall comply with the lease. If you
acquire fee title to the Property, the leasehold and fee fitle shall not merge unless we agre: to the merger in writing.

6. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Mortgage. or there is a legal proceeding that may' significantly affect
our rights in the Property (such as @ proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then we may do, and pay for, anything necessary to protect the Property’s value and our rights
in the Property. Qur actions may include paying any sums secured by a lien which has priority over this Mortgage
or any advance under the Agreement or this Mortgage, appearing in court, paying
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amounts we pay under this paragraph shall become additional debts you owe us and shall be secured hy this
Mortgage. These amounts shall bear interest from the disbursement date at the rate established under the

e, with interest, upon our request. If we required mortgage insurance as g condition
of making the Ioan secured by this Mortgage, you shall pay the premiums for such insurance until such time as the
requirement for the insurance terminates.

7. Inspection. We may enter angd inspect the Property at any reasonable time ang upon reasonable
notice. '

e
date the notice is given) we are authorized to collect and apply the proceeds, at our option, either to restoration or
repair of the Property 7ir 1o the SUms secured by this Mortgage, whether or not then due. Unfess we and you
otherwise agree in writing, a0y application of proceeds to principal shall not extend or postpone the due date of the

monthly payments payable uride; the Agreement and Section 1 or change the amount of such payments.

otherwise modify amortization of the sums secured 45 this Mortgage by reason of any demand made by you or your
successors in interest. Qur forbearance in exercising a‘y right or remedy shall not waive or preclude the exercise

10.  Successors and Assigns Bound; Joint and Scve;a! Liabiity; Co-signers. The Covenants ang
agreements of this Mortgage shall bing and benefit your SUCCess0’s and permitted assigns. Your Covenants ang
agreements shall be joint and several, Anyone who CO-signs this Mortgage hut does not execute the Agreement:
(@is Co-signing this Mortgage only to mortgage, grant ang convey such parsori's interest in the Property; (b} is not
personally obligated to pay the Agreement, but s obligated to pay all other siriz secured by this Mortgage; and (c)

charges, and that law is finally interpreted so that the interest or other loan charges collected orir 1 collected in
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced 'y the amount

ILLCMT Page 4 of 7
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13. Governing Law; Severability. The extension of credit secured by this Mortgage is governed by
federal law, which for the purposes of 12 USC § 85 incorporates Delaware law. However, the interpretation and
enfqrcemeﬁt of this Mortgage shall be governed by the law of the jurisdiction in which the Property is located,
except as preempted by faderal law. In the event that any provision of clause of this Mortgage or the Agreement
conflicts with applicabie law, such conflict shall not affect other provisions of this Mortgage or the Agreement which

can be given effect without the confiicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable.

14. Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred
without our prior written consent, we may, at our option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by us if exercise is prohibited by federal law as of the
date of this Mortgage.

15. Sate of Agreement; Change of Loan Servicer. The Agreement or @ partial interest in the
Agreement (togethe: with this Mortgage) may be sold one or more times without prior notice o you. A sale may
result in a change in e entity (known as fhe "Loan Servicer") that collects monthly payments due under the
Agreement and this Mongage. There also may be one or more changes of the Loan Servicer unrelated to the sale
of the Agreement. If there.is2 change of the Loan Servicer, you will be given written notice of the change as
required by applicable law. The rotice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any information required by applicable law.

16. Hazardous Substances. | You shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances oii orjin the Property. You shall not do, nor allow anyone glse to do,
anything affecting the Property thatis in violatior of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Frenerty of Hazardous Substances in quantities that are generally
recognized 1o be appropriate to normal residentia, USSS and to maintenance of the Property. You shall promptly
give us written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private party involving the Property and any Hatardous Substance or Environmental Law of which you
have actual knowledge. If you learn or are notified by any gevernment or regulatory authority, that any removal of
other remediation of any Hazardous Substance affecting the Froperty is necessary, you shall promptly take all
necessary remedial actions in accordance with Environmental /Law. As used in this Mortgage, "Hazardous
Substances’ are those substances defined as toxic or hazardous cuhstances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic patroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyfe; and radioactive materials. As used in
this Mortgage, "Environmental Law" means federal laws and laws of the jurisdintion where the Property is located
that relate to health, safety or environmental protection.

17. Acceleration; Remedies. You will pe in default if (1) any paymen: rerjuired by the Agreement
or this Mortgage is not made when it is due; {2) we discover that you have corarted fraud or made a
material misrepresentation in connection with the Agreement; Of (3) you take any =tion or fail to take
any action that adversely affects our security for the Agreement or any right we have i *he Property. If a
default occurs (other than under paragraph 14 hereof, uniess applicable law provides stherwise), we will
give you notice specifying: (a) the default; (b) the action required to cure the default; {c) a date, not less
than 30 days from the date the notice is given to you, by which the default must be cured: and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform you of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense you may have to acceleration
and foreclosure. If the defauit is not cured on or pefore the date specified In the notice, we, at our
option, may declare all of the sums secured by this Mortgage to be immediately due and.payable withou:tt
further demand and may foreclose this Mortgage by judicial proceeding. We shall be entitied to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonabh_e a'ftorneys’ _fees as
permitted by applicable law, but not to exceed 20% of the amount decreed for principal and interest
(which fees shall be allowed and paid as part of the decree of judgment), and costs of documentary

evidence, abstracts and title reports.
ILLCMT page 5of 7
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18.  Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by thig
Mortgage under the provisions of Section 17, we may, in our sole discretion and upen such conditions as we in our
sole discretion determine, discontinye any proceedings begun to enforce the terms of this Mortgage.

19. Release. Upon your request and payment of gl Sums secured by this Mortgage, we shall release
this Mortgage. You will be responsible for all costs of recording such release.

or in the note securad hereby shall be deemed to be or construed as a waiver of g
covenant or of the sare term, provision or Covenant at any other time

22, Waiver of Honiestead, You waive all right of homestead exemption in the Property.

23. Riders to this Motgage. If one or more riders are executed by you and recorded together with this
Mortgage, the covenants and agreeiments of each such rider shall be incorporated into and shall amend ang
supplement the covenants and agreemeits of thjs Mortgage as if the rider(s) were part of this Mortgage.

m Condominium Rider D 1-4 Family Rider

D Planned Unit Development Rider D Other(s)
A

Lremr Page g o7
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BY SIGN|NG BELOW, You accept and agree to the terms and covenan ined in thi
Y 9 . ts contained in this Mortga i
ridai{s) executed by you and recorded with it. gage and In &ny

Signed, sealed and delivered in the presence of:

-

Witness:

al)

(Seal) T (Seal)

LEE GREENWOOD SCHENK

(Seal)/ . / (Seal)
(Seal)

(Seal)

(Seal)

- “

STATE OF ILLINOIS, County §5. 00K~

1, BK it 2 - B H’ , a Nesary Public in and for said county and

state, do hereby certify that - ' Y =k ‘e_pKr personally known tome to

be the same person(s) whose name (s) subscribed to e foragoing instrument, appeared

before me this day in person, and acknowledged that signed and ¢elivered the said instrument as
free voluntary act, for the uses and purposes therein set fort.

e —

r ;
Given under my hand and official seal this 2! ? day of /_“r_i‘U L- WA22, 3 .
T ———
D g. _&_ % ) Con
Notary Public County, linois.
S-1l-0b

My Commission expires:
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Reference #: 030731521475
CONDOMINIUM RIDER
L&

THIS CONDOMINIUM RIDER is made this 22;\% day of April , 2003 , and
is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Security ‘weed (the "Security instrument”) of the same date given by the undersigned (the
"Borrower™) to gacure Borrower's Note {0 Chase Manhattan Bank USA, N.A. (the
"Lender") of the’'same date and covering the Property described in ihe Security Instrument and
located at:

1701 N DAYTON ST &, CHICAGO, IL 60614-5500

[Property Address]

The Property includes a unit e, together with an undivided interest in the common elements of, @
condominium project known as.

{ivarieof Condominium Project]

(the "Condominium Project’). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association™) nolds title to property for the penefit or use of its
members or shareholders, the Property also include’s Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s iiterest.

CONDOMINIUM COVENANTS. In addition to4ne ~ovenants and agreements made in the
Security Instrument, Borrower and Lender further covengat/and agree as follows:

A. Condominium Obligations. Borrower shall periurm all ~f Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "CC nstiwent Documents” are the: (i)
Declaration or any other document which creates the Condomiri Project; {ii) by-laws; {iii) code
of regulations; and (iv) other equivalent documents. Borrower sial promptly pay, when due, al
dues and assessments imposed pursuant to the Constituent Documenis.

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage-FNMA!FHLMC UNIFORM INSTRUMENT

Form 3140 9/90
Amended 8/91
|nitials: o

Pagﬁ 10f3
CONDO (Rev. 09/05/01)
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B. Hazard Insurance. So long as the Owners Association maintains, with gz generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender ang which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards included within the term "extended
coverage," then:

coverage on inz Froperty is deemed satisfied to the extent that the required coverage is provided
by the Owners Asgoniation policy.

Borrower shall give'Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of g cisiribution of hazarg insurance proceeds in lieu of restoration or repair
foliowing a ioss to the Propeity. whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigneyd and shall be paid to Lender for application to the SUms secured by
the Security Instrument, with any exceus paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to
insure that the Owners Association maititaine a public liability insurance policy acceptable in form,
amount, and extent of Coverage to Lender,

D. Condemnation, The proceeds of @any award or claim for damages, direct or

lieu of condemnation, are hereby assigned and shall e piid to Lender. Such Proceeds shall be
applied by Lender tg the sums secured by the Security Instrim ent as provided in Uniform Covenant
9.

(i) the abandonment or termination of the Condominiym Project, except for
abandonment or termination required by law in the Case of substantial des ruction by fire or other

(i} any amendment to any provision of the Constituent Documents if thé prevision is for
the express benefit of Lender:

(iii) termination of professional Mmanagement and assumption of self-managemeariof the
Owners Association: or

(iv) any action which would have the effect of rendering the public liability insurance

additional debt of Borrower secured by the Security Instrument. Unless Borrower angd Lender agree
to other terms of payment, these amounts shalf begr interest from the date of disbursement at the
Note rate angd shall be payable, with interest, upon notice from Lender to Borrower requesting

Payment. .
N b
mitialéx\,r 5 M ;

COND Page 2 of 3 ‘orm 3140 9/90
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms

Condominium Rider.

d provigions contained in this

e —— (Seal) e (Seal)
Borrower Borrower
e {Seal - (Seat)
Borrower Borrower
e —— (Seal) I (Seal)
Borrowerl Borrower
COND Page 30f 3 Form 3140 9/90
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LEJAL DESCRIPTION

UHiT B ¥ DELTON ard CONDOMINIUM bl DELINERTED N PLAT QF SURVEY OF THE FOLLOWING
DESCRIBED REML ESTILE. 10TS €3, 79 D 71 IN pLocr. & IN SHEFFIELDS ADDITION TO
CHICRGO IN SECTION 37 POWNSHIP 40 WORTH, RANCGE 14, EAST OF THE THIRD PRIMCIEAL
MERIDIRN, IHN CO0¥, COUNTY; TLLINCIS, WHICH SURVEY 1% ATTACHED nS EXHIBIT B 7O THE
DECLHERATION OF OWNERSHI?Z pparz BY THE BANK OF REVENSWOOD, A CORPGRATICON OF ILLINOLE,
AS TRUSTEER FIoWN RS TROST A{UNMBER 25-3240 RECORDED IN THE OFFICE OF THE RECORDER oF
COOK COUNTY, 1LLINGIS, AS DOrVNINT 26330629, TOGETHER WITH TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMHON ELEMENTS, IH COOK COUNTY, TLLIROIS.

BEING THE SMME PROPERTY CONVEYED or LEE GREENWOOD SCHENE A/K/A LEE SCHENK AND
21LISCN COLEMAN SCHENK AfE/A ALLIION . SCHENK HUSBAND EMD WIFE TENANTS BY THE

EMTIRETY
BY DEED FROH STRNDARD BANK AND TRUST COMPRANY TRUST #15110, DATED 12-28-95

RECORDED 04/36/19298

Tax 1D 1.4-32‘426—966—1002
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