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MURTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,325,000.00.

THIS MORTGAGE dated July 10, 2003, is made and executrd between Ruben Zippershtein, an unmarried
person (referred to below as "Grantor") and PLAZA BANK, whose address is 7460 W. IRVING PARK ROAD,
NORRIDGE, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prepaiiy, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerients, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ineiuding without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in-Zc ok County, State o
lllinois: :

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Morigiq: as if fully set
forth herein.

The Real Property or its address is commonly known as 7441 Channel Roadi, Skokie, IL 60076. The Real
Property tax identification number is 10-26-401-053; 10-26-401-065

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grapts to Lender a Uniform Commercial

('{37"%“773 173 A 333-LT




0330120170 Page: 2 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 11139251 (Continued) Page 2

Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon;
however, in no event shall such future advances (excluding interest) exceed in the aggregate $1,000,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, {3rantor shali pay to Lender
all amounts seciied by this Mortgage as they become due and shall strictly perform all ¢f Grantor's obligations
under this Mortgage

POSSESSION AND NipiNTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and u52 of
the Property shall be goveriiaid by the following provisions:

Possession and Use. Uril'the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property;{2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maimain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance-necessary o preserve its value.

Compliance With Environmental Laws. (G a:itor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Properly  there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release oflany Hazardous Substance by any person on, under,
about or from the Property; {2) Grantor has no wpuvledge of, or reason to believe that there has been,
except as previously disciosed to and acknowledged by lZender in writing, (&) any breach or violation of any
Environmental Laws, (b) any use, generation, marivfaciure, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, ahout or from the Property by any prior owners or
occupants of the Property, or (¢) any actual or threatenec-tiigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disciosed 1> anch acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authdrized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Subsiance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliarice with all applicable federal, state,
and local laws, regulations and ordinances, including without limitatior: all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspecticins and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Propertywiii this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes caly and shail not be
construed to create any responsibility or fiability on the part of Lender to Grantor or to any(otter person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such iaws; and (2} agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify. shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
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Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materiaimen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisicns relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements ¢n the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive ‘gzneral liability insurance in such coverage amounts as Lender may requast with Lender
being named as ausitional insureds in such liability insurance policies. Additionally, Grantor srall maintain

such other insurance, ineluding but not limited to hazard, business interruption and boiler insurance as

Lender may require. Feicies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lerdzr. Grantor shall deliver to Lender certificates of coverage from each insurer
gontaining a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’

prior written notice to Lender and ot containing any disclaimer of the insurer's liability for failure to give

such notice. Each insurance policy aiso)shali include an endorsement providing that coverage in favor of

Lender will not be impaired in any way-cy any act, ecmission or default of Grantor or any other person.
Should the Real Properly be located in-airarea designated by the Director of the Federal Emergency
Management Agency as a special flood hazart.area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice iz~given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal Lalance of the loan and any prior liens on the property

securing the loan, up to the maximum pelicy limits <et/under the National Fiood Insurance Program, or as
otherwise required by Lender, and to maintain such insuiarice for the term of the loan.

Application of Proceeds. Grantor shall promptly notity ‘lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within nfteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender’s election, recaive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtednass, payment of any lien affecting the
Property, or the restoration and repair of the Property. |f Lender elects-te”anply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Imprevaments in @ manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay ar reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default andsr this Mortgage. Any
proceeds which have not heen disbursed within 180 days after their receipt and-w*ich Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be appliec to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Inces.edness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay menthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. [f the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender 0 secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or
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Application of Net Proceeds. |If all or any part of the Property is condemned by eminent dorpain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA(. AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien On the Real Property. Grantor shall reimburse Lender for all tax@s. as described below,
together with ai_axpenses incurred in recording, perfecting or continuing this Mortga e, including without

limitation all taxes; fees, documentary stamps, and other charges for recording or registeriri,! this Mortgage.

Taxes. The following-shall constitute taxes to which this section applies: (1) a specific tax upon s p2 of
Mortgage or upon all o7 anv part of the Indebtedness secured by this Mortgage; {(2) a specific tax on

Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by

this type of Morigage; (3)-atax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax ‘op/ & or any porticn of the Indebtedness or on payments of principal and

interest made by Grantor.

Subsequent Taxes. If any tax to whish this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eifect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default-as provided below unless Grantor either {1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash cr a sufficient corporate surety bend or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tne following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Securiiy-Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secired party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financiig statements and take whatever
other action is requested by lLender to perfect and continue Lender's securilty interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property wecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copizs or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses-incdrrad in perfecting or
continuing this security interest.  Upon delfault, Grantor shail not remove, sever or-dsiach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property rot affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and maxe'it available to

Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information

concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. Af any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
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Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment .Of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of gredntor workout, or the
commencement of any proceeding under any bankruptcy or insoli'ency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclos/ire or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. Trivs includes a garmishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this £ vent of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of "the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice :f the creditor or forfeiture
proceeding and. deposits with Lender monies or a surety bond for the creditor or forfei‘ture proceeding, in an
amount deter/nind by Lender, in its sole discretion, as being an adequate reserve or bon.1 for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agree, Tent between

Grantor and Lender titat is not remedied within any grace period provided therein, including without fimitatior,”

any agreement concerring any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guaranic.. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation paity. ef any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes-incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness.

Adverse Change. A material adverse charge occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the [russtedness is impaired.

Insecurity. Lender in good faith believes itself insccurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrznce of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more oi.the-following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its-Gption.without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property,”Leiider shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take posszssion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net procceds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may  rzouire any tenant or
other user of the Property to make payments of rent or use fees directly o Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endo'se instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as montgagee in possession or to have
a recelver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

RIS LA 2R R e e 8 T S e e g 2w e,
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Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Proparty marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Franarty together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public saie an all or any portien of the Property.

Notice of Sale. Landar shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or 5f the time after which any private sale or other intended disposition of the Personal
Property is to he made. “Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Electiori by-Lander to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expanditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perforr. shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage or rinerwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following ari 'Zvent of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Gran‘or and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes aiy suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as'tha court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any caurt action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights chail become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the ate of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, howeuer subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whaethar or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including ciforts.to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collectior_services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors'/reperts, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pav-any court CQS‘?,‘,’}h"
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitatior, ‘any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually <jelivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited vuth a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as fir;t class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of thi's Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgacye shall be sent to Lender's address,
as shown near the beginning of this Morigage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agreess to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required 'oy law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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MORTGAGE
Loan No: 11139251 {Continued) Page 11

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHMALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawtul money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shail have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. "The word "Borrower" means Ruben Zippershtein, and all other persons and entities signing the
Note in whatever Campagcity.

Default. The word ‘Default” means the Default set forth in this Mortgage in the section titled "Defauit".

Environmental Laws. Tne‘words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

fimitation the Comprehensive (Zivironmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601 et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA", thes Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Racovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or reguiations-amopted pursuant thereto.

Event of Default. The words "Event of Defaul’ mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor' means Ruben Zippershitein

Guaranty. The word "Guaranty" means the guaranty fiein guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all o part of the Note.

Hazardous Substances. The words "Hazardous Substances' meun raaterials that, because of their quantity,
concentration or physicai, chemical or infectious characteristics, miay.cause or pose a present or potential
hazard to human health or the environment when improperly used, tréated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous S«ostances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic suistances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and ‘asbastos.

Improvements. The word "Improvements" means all existing and future improvements; buildings, structures,
moebile homes affixed on the Real Property, facilities, additions, replacements and other onstrusth - on thé
Real Property.

Indebtedness. The word '"indebtedness" means all principal, interest, and othe , amounts, costs and
expenses payable under the Note or Related Documents, together with all '€.newals of,
modifications of, consolidations of and substitutions for the Note or Related T ocuments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or e«penses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest 0%, such amounts as provided in this

Mortgage.

extensions of,

Lender. The word "Lender" means PLAZA BANK, its successors @ 3¢ assigns.
Mortgage. The word "Mortgage" means this Mortgage betweer, Grantor and Lender.

Note. The word "Note" means the promissory note dated July 10, 2003, in the original principal amount of
$325,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of
refinancings of, consolidations of, and substitutions for \he promissory note or agreement. The interest rate’
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5038773 NWA

STREET ADDRESS: 7441 CHANNEL ROAD

CITY: SKOKIE COUNTY: CCOK
TAX NUMBER: 10-26-401-065-0000

LEGAL DESCRIPTION:

475 FEET SQUTH OF AND PARALLEL TO THE NORTH LINE OF SAID SOUTH EAST 1/4 OF
SECTION 26, A DISTANCE QF 7.48 FEET TO A POINT 65 FEET WEST OF THE EAST LINE OF
SAID SOUTH EAST 1/4 OF SECTION 26, THENCE SOUTH ON A LINE 65 FEET WEST OF AND
PARALLEL TO THE EAST LINE OF THE SCUTH EAST 1/4 OF SAID SECTION 26 A DISTANCE OF
25.01 FEET TC THE PLATE OF BEGINNING AS CREATED BY GRANT FROM GLOBE FUEL
PRODUCTS, INC., AN 1[WLINOIS CORPORATION TC NATIONAL BRICK COMPANY, AN ILLINOIS
CORPORATION, DATED NOVEMEBIR 26, 1956 AND RECORDED NOVEMBER 29, 1956 AS DOCUMENT
NUMBER 16767093

ALSO
PARCEL 4:

EASEMENT FOR THE PURPOSES QF INGRESS AI'D EGRESS IN FAVOR OF PARCEL 1 TO AND FROM
HOWARD STREET ON AND QVER THE SOUTH 25 “EET OF THE NORTH 50C FEET OF THE WEST 25
FEET OF THE WEST 66 FEET AND THE EAST 4. FZET OF THE WEST 66 FEET OF THE NORTH
500 FEET; ALL IN THE SOUTHWEST 1/4 OF SECYICN 25, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS CREATZD BY WARRANTY DEED FROM NATIONAL
BRICK COMPANY, A CORPORATION OF ILLINQIS, TCQ J2MER B. MORGAMN AND VIRGINIE C.
MORGAN, HIS WIFE, DATED DECEMBER 17, 1957 AND RECURIED DECEMBER 20, 1957 AS
DOCUMENT NUMBER 17094638 AND AS RESERVED IN DEEDS BL NATIONAL BRICK COMPANY TO
EMERGENCY STEEL SERVICE COMPANY, RECORDED APRIL 4, 195% AS DOCUMENT NUMBER
16540574 AND RECCRDED MAY 31, 1956 AS DOCUMENT NUMBER 15656272, ALL IN COOK
COUNTY, ILLINQIS

ALSO
PARCEL 5.

THE SOUTH 25 FEET OF THE NORTH 169.45 FEET OF LOT 4 (AS MEASURED ON PAST LINE
THEREOF) IN NATIONAL BRICK CC’S INDUSTRIAL SUBDIVISION OF PART OF THE SOUTH EAST
1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIEAT
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 25, 1956 AS DOCUMENT
NUMBER 16736806 IN COOK COUNTY, ILLINOIS

LEGALD
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