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2.N.T.N.

Words used in multiple sections of this docusiant are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certiin rules regarding the usage of words used in this
document are also provided in Section 16.

DEFINITIONS

(A) "Security Instrument” means this docurnent, whicas dsted AUGUST 21, 2003
together with ail Riders to this document, . _ -
(B) "Borrower” is ANDREW GOSHE AND MARY GOSHE NaSWcumed. « i S€

Borrower is the mortgagor under thig Security Instrument,
{C} "Lender” is BANK OF AMERICA, N_A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS — Single Family — Fannis Maw/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender 1a the mortgapee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated  AUGUST 21, 2003
The Note states that Borrower owes Lender TWO HUNDRED FIFTY SEVEN THOUSAND AND

007100 Dollars
(US. $ 257.000.00 ) plus interest, Borrower has prorised to pay thig debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2033

(E) "Property™ means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargas ‘jue under the Note, and all sums dve under this Security Instrument, plus interest.

{G) "Riders” means all Riders to this Security Instrument that ere executed by Borrower, The
following R ders are to be executed by Borrower [check box as applicablel:

Adjustabl: Date Rider [ ] Condominium Rider (] Second Home Rider
Balloon Ridcr [X] Planned Unit Development Rider 1-4 Family Rider
[ ]1VARider [ ] Biweekly Payment Rider Orher(s) [specify]

(H) "Applicable Law" mezns sl controlling applicable federal, state and local statutes,
regulations, ordinances and sdmuaisuative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable jucicial opinions.

() "Community Association Duer  Fees, and Assessments” means all dues, fees,
assessments and other charges that are inporcd.on Borrower or the Property by a condominium
agsociation, homeowners association or simiiar organization.

() "Electropic Funds Transfer” means aay transfer of funds, other than a transaction
originated by check, draft, or similar peper instrim<pt, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic rpe so as to order, instruct, or authorize
a financial institution to debit or credit an account. Sush term includes, but is not limited 1o,
point-of-sale transfers, automared teller machine transactions, traucters initiated by telephone, wire
tranafers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Secron 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds piid ‘under the coverages
described in Section 3) for: (i) damage 20, or destruction of, the Property: [ii) condempation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemiation; or (iv)
misrepresentations of, or omissions a5 1o, the value and/or condition of the Property

(M) "Mortgage Insirance” means insurance protecting Lender against the nonpeyrent of, or
default on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) princina! and
interest under the Note, plus (i1} any amounts under Section 3 of this Sesurity Ingtrument.

(O) "RESPA™ means the Real Bstate Settlement Procedures Act (12 US.C. Section 2601 et geq.)
and its implementing regulation, Regulation X {24 C.E.R. Past 3500), =5 they might be smended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As vsed in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard Yo a "federally related mortgage loan” even if the Loan
. does not qualify as a "federally related mortgage loan” under RESPA.

m—ﬁﬂummm bree 2 ot 13 '““i“"‘:@‘/%
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PARCEL I: THAT PART OF LOT 6 IN VILLAS OF PALOS HEIGHTS PLANNED
UNIT DEVELOPMENT, BEING A SUBDIVISION OF THE NORTH 671.53 FEET
(EXCEPT THE EAST 900 FEET THEREOF AND EXCEPT THE WEST 165 FEET OF
“HZ NORTH 283 FEET THEREOF AND EXCEPT THAT PART TAKEN FOR
HICHIWAY) OF THE NORTHEAST Y% OF THE NORTHEAST % OF SECTION 31,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCFIBZD AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 6; THENCE DUE
EAST ALONG THE NORTH LINE OF SAID LOT 6, 170.23 FEET; THENCE SOUTH
00 DEGREES 23 MINUTES 47 SECONDS WEST 46.04 FEET TO A POINT
BEGINNING, SAID TOINT LYING ON THE EASTERLY EXTENSION OF THE
CENTER LINE OF A PARTY WALL; THENCE NCRTH 89 DEGREES 33 MINUTES
4 SECONDS WEST, ALONG SAID EXTENSION AND CENTER LINT. 72.67 FEET
TO AN INTERSECTIO! ! WITH FHIE CENTER LINL OF A PARTY WALL; THENCE
SOUTH 00 DEGREES 4 ' MINUTZ=/i8 SECONDS V'EST, ALONG SA!D CENTER
LINE AND THE SGUTHERNLY EXTENSION THEREQF, 39.16 FEET; THENCE
SOUTH 89 DEGREES 3, MINUTES 13/SECONDS EAST 72.94 FELT; THENCE
NORTH 00 DEGREES 23 MINUTES 47 SECCONDS EAST 39.09 FEET TO THE
POINT OF BEGINNING, ALL IN COOK COUNTY, 1. LINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PAKCEL 1, AS CREATED BY
THE DECLARATION OF COVENANTS, CONDITI&NS AMD RESTRICTIONS FOR
THE VILLAS OF PALOS HEIGHTS, PLANNED UNIT D=VELOPMENT,
RECORDED JULY 1, 1994, AS DOCUIMENT NUMBER 945/2576 AND BY DEED
FROM CHICAGO TITLE AND TRUST COMPANY, AS TRUSTFELINDER TRUST
NUMBER 1098688 TO ELWOOD H. MICHEL 199¢ TRUST DATEL NOVEMBER
15, 1990 RECORDED NOVEMBER 17, 1994 AS DOCUMENT NUMRILK 94977968
FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS,

‘ : - O]
20 -3 = 20( ~O0%FD /
24 =310 ot Nl
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor thi Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensjons
and modificationsof the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of ~CUIK [Nare of Recordiag Jurisdiction]:

"LEGAL (DESCRIPTION ATTACHED HERETO AND MADE A PART MEREQF.*

Parcel ID> Number: 2431201083 ‘ which currently has the address of
602 FELDNER CT [(S1reet)
PALOS HEIGHTS tCigl »Illinois 60463 {Zip Code)
{"Property Address");

TOGETHER WITH all the improvements now or hereafter erecter on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propesty, All replacements
and additions shall also be covered by this Security Instrument. All of the o regoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate fierety conveyed
and has the right 1 mortgage, grant and convey the Property and that the Prverty is
vnencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and dernands, subject to any encumbrances of record,

THIS SBCURITY INSTRUMENT combines uniform covenants for natiomal use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and [ate charges due under the Note. Borrower shall alsa pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note agd this Security

Imitinls:

Q-B“U ot Pape 3 of 16 Form 3014 1/01
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Instrument shail be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an imstitution whose deposits are insured by a federsl agency,
instrumentslity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
pertisl payments are insufficient to bring the Loan current. Tender may accept any payment or
partiei payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice. to it rights to refuse such payment or partial payments in the future, but Lender is not
obligated ‘w apply such payments at the time such payments are accepted. If each Periodic
Payment is spplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende: sy hold such unapplied-funds unti! Borrower mekes payment to bring the Loan
current. If Borrewer 4oes not do so within s reasonable period of time, Lender shall either apply
such funds or retuin ihem to Borrower. If not applied earlier, such funds will be applied to the
outstanding principai balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might 227e niow or in the future against Lender shall relieve Borrower from
making payments due under th<Mote and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payment: c¢ Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Terider shall be epplied in the following order of priority:
(a) interest due under the Note; (b} principal dve under the Note; (¢) amounts due under Section
3. Such payments shall be applied to each Piriocic Payment in the order in which it became due.
Any remaining amounts shall be applied firsi t5 late charges, second to any other amounts due
under this Security Instrument, and then to reduce *iie principal balance of the Note.

Tt Lender receives a payment from Borrower {or s delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due. the payment may be applied to the
delinquent payment and the late charge. If more than one Yériodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repa’meuit of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Favments, such excess may be
applied to any late charges due. Voluntary prepayments shall be appliec first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due
under the Note shall not extend or postpone the due date, or change the amount, «f the Periodic
Paymenta,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢ Tiyments
are due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for rav'nent
of amouats due for: (a) 1axes and assessments and other items which can attain priority over this
Security Instrument as 2 lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢} premijums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in liev of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These iterns are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

um'..lM
@, -8lihooro Page 4 of 15 4::1 3014 1/01
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Borrower shall promprly furnigh to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender recetpts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and 1o provide
receipts shall for alt purposes be deemed to be a covenant apd agreement contained in this
Security Instrument, as the phrase "covensnt and agreement” is used in Section 9. If Borrower is
obligated 10 pay Escrow Jtems directly, pursusnt to a waiver, and Borrower fails to pay the
amecnt due for an Hacrow [tem, Lender may exercise its rights under Section 9 and pay such
amount-and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. (Lender may revoke the waiver as to any or all Escrow Items a1 any time by a notice
given in actorcance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail
Funds, and in fuzi amounts, that are then required under this Section 3.

Lender may, o* any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Punds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lendcr can require under RESPA. Lender shall estimate the amount of Funds
due on the basie of current Jata and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Apslicable Law,

The Funds shall be held in st institution whose deposits are insured by a federal agency,
instrumentality, or entity (includicg Tender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Rank, Lender shall apply the Funds to pay the Escrow
Items no later then the time specified vindsi RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually aralyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10
make such 3 charge, Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to poy Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, Kowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an amiwal sccounting of the Funds as
required by RESPA.,

If there is a surplus of Punds held in escrow, as defined undér K S8PA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there {5 » shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as yequired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shoriags in accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in
cscrow, a5 defined under RESPA, Lender shall notify Borrower as required -ty ZASPA, apd
Borrower shall pay to Lender the amount necessary to make up the deficiency in aceorsance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributsble to the Property which can awsin priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agreea in writing to the payment of the obligation sscured by the lien in

m-sﬂucnom Page § of 15 4 3014 1/01
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a manner goceptabie to Lender, but only s0 long as Borrower is performing such agreement: (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
ien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that sny part of the Property is subject 10 a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

% Property Insurance. Borrower shall kesp the improvements now egisting or hereafter
erected on. the Property insured against loss by fire, hazards included within the term “extended
coverags' #ad any other hazards including, but not limited to, earthquzkes and floods, for which
Lender requirs insurance. This insurance shall be maintained in the amounts (including
deductible Jeveis) and for the perioda that Lender requires. What Lender requires pursuant to the
preceding sentences win change during the term of the Loan. The insurence carrier providing the
insurance shall be chisen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not % szercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a onetime charge for flood zone determination, certification
and tracking services; ar (b) 1 ons“time charge for flood zone determination and certification
services and subsequent charges casl: time remappings or similar changes occur which reasonably
might affect such determination i certification. Borrower shall also be responsible for the
payment of any fees imposed by the Paorsl Emergency Management Agency in connection with
the review of any flood zone determinaticn reculting from an objection by Borrower.

If Borrower fails to maintain any of ‘the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Bor'over's expense. Lender is under no obligation to
purchase any particular type or amount of coverag:. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s 2ovity in the Property, or the contents of
the Property, against sny risk, hazard or liability and inight provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the-cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Jorrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becorir additional debt of Borrower
secured by this Security Instrument. These smounts shal] bear interer: 3% 'the Note rate from the
date of disbursement snd shall be payable, with such interest, upon nofice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clavis and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the “gat to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices. If Borrower obtains any form of fisu.ance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lender a5 mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender.
Lender may make proof of loss if not made promptly by Berrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance wag
required by Lender, shall be applied to restoration or repair of the Property, it the restoration or

repair is economically fessible and Lender's security is not leasened. During such repair and
!niﬁa;;§&e£é32:f§ééézzl”’l
m-s(ll_)touwl
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity io inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest t0 be paid on such insursnce proceeds, Lender shall not be required to pay Borrower any
iiterest or earnings on euch proceeds. Pees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the reatoration or repair ig not economically feasible or Lender’a security would be
Jessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be a7pli=d in the order provided for in Section 2.

It Borrower sbandons the Property, Lender may file, negotiate and settle any available
[insurancr, ciaim and related matters. If Borrower does not respond within 30 days to a notice
from Lendrr that the insurance carrier hag offered to settle a claim, then Lender may negotiate
and settle the Ciaim. The 30-day period will begin whep the notice is given. In either event, or if
Lender acquires tne roperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower’s riglits t% any insursnce procesds in an smount not 10 excesd the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the
right to any refund of urzarned premiums paid by Borrower) under ail insurance policies
covering the Property, insofar ra such rights are applicable to the coverage of the Praperty. Lender
may use the insurance proceeds =ithar to repair or restore the Property or to pay amousts unpaid
under the Note or thiz Security Instrurasnt, whether or not then due.

6. Occupancy. Borrower shail-ozcupy, establish, and use the Property as Borrower's
principal residence within 60 days afte: the-execution of this Security Instrument and shall .
continue to occupy the Property as Borrowir's princips] residence for at least one yesr after the
date of occupency, unless Lender otherwise agiees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circomstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection ct ‘he Property: Inspections. Borrower
shall not deatroy, damage or impair the Property, allow the Proverty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in she Property, Borrower shall
meintain the Property in order to prevent the Property from detériovating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 tiia? reyair or restoration is not
economically feasible, Borrower shall promptly repair the Property it camaped to avoid further
detertoration or damage. If insurance or condemnation proceeds are peid in conpection with
damage to, or the taking of, the Property, Borrower shall be responsible for TepAring of restoring
the Property only if Lender has released proceeds for such purposes. Lender’ sy digburse
proceeds for the repairs and restoration in a single payment or in a series of progress pryments as
the work is completed. If the insurance or condemnation proceeds are not sufficient v repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion 0 such
repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of of prior fo such an interior inspection specifying
such reasonable cause. :

8. Borrower's Loan Application, Borrower shall be in defauit jf, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

Yy 4
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with Borrowet’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's lnterest in the Property and Rights Under this Security
Instrument, If {a) Borrower fails to perform the covenants and agreements confained in this
Security Instrument, (b) there ia 1 fegal proceeding that might significantly affect Lender's interest
in the Property andior rights under this Security Instrument (such ss a proceeding in bankruptoy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lenrers interest in the Property and rights under this Security Instrument, including protecting
andlor »icessing the valve of the Property, and securing andlor repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees 1o protect 1t interest 1n the Property andlor rights under this Security Instrument, including
its secured position ‘it a bankruptcy proceeding. Securing the Property includes, but is net limited
to, entering the Pruparty to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, siiminate building or other code violations or dangerous conditions, and
have utilities turned on or0fi. Although Lender may take action under this Section 9, Lender does
not have to do so end is nat urder any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or-allactions authorized under this Section 9.

Any amounts disbursed by Lzoder under this Section 9 shall become additional debt of
Borrower secured by this Security Inztiinent. These amounts shall bear interest at the Note rate
from the date of disbursement and shall ‘be papable, with such interest, upon notice from Lender
to Borrower requesting payment. '

If this Security Instroment is on a leaseho'd, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Prorerty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insvrance. If Lender required Morigzge Insurance a5 a condition of making
the Loan, Borrower shall pay the premiums required to inaintsis the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lenrzr ceases to be available from
the mortgage insurer that previously provided such insurance and Purrower was required to make
separately designated payments toward the premiums for Mortgage Insusznce, Borrower shall pay
the premiums required to obtsin coverage substantially equivalent <0 thé Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borruwer of the Mortgage
Insurence previously in effect, from an alternate mortgage insurer selectsd %y Lender. If
substantially equivalent Mortgage Insurance coversge is not available, Borrower =ta!! continue to
pay to Lender the amount of the separately designated payments that were due when b+ insurance
coverage ceased 10 be in effect. Lender will accept, use and retain these paymienis as a
nonrefundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve fhell be
nonrefundable, notwithetanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
Jonger require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separate]y designated payments toward the premiume for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to meke separately designated payments toward the premivms for
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Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lendet’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in thig Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan ss agreed. Borrower is not a party to the
Mortgage Insurance.

Mertgage insurers evaluate their total risk on alt such insurance in force from time to time,
end may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agresments may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{whi~n may include funds obtsined from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer.~any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) arrounts that derive from (or might be cheracterized as) & portion of Borrower’s
payments Zor ortgage fnsurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reduciiig .osses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk itn @xchange for a share of tFle premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Purther:

(2) Any such agreements will not affect the amounts that Borrower has apreed to
pay for Mortgage Insuraucs, or any other terms of the Loan. Such agreements will not
increase the amount Boriower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Ang such agreementiz will not affect the rights Borrower has - if any - with
respect to the Mortgage Insuracce wader the Homeowners Protection Act of 1998 or any
other law. These rights may inclnd: ihe right to receive certain disclosures, to request
and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage lasurance
préemiums that were unesrned at the tim= of such cancelfation or fermination.

11. Assignment of Miscellaneous Procseds; Forfeiture, All Miscellaneous Proceeds are
hereby sssigned to and shall be paid to Lender.

If the Property 15 damaged, such Miscellaneous Praceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econonicelly feasible and Lender’s security is
not lessened. During such repair and restoration period, I'suder shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity 10 inspect such Property to ensure
the wotk has been completed to Lender’s satisfaction, provided chat such inspection shall be
undertaken promptly. Lender may pay for the repeairs and restorstion in 2 single disbursement or
in a series of progress paymenis as the work 1s completed. Unices ar agreement is made in
writing or Applicable Law requires interest to be paid on such Miscsijaneaus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misceilansous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would he legsened, the
Miscelianeous Proceeds shall be applied to the sums secured by this Security lustrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Pioiceds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thiz Security Instrument, whether or 4ot then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security lnstrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following Fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial tsking, desiruction, or loas in value of the Property in which the fair
market value of the Property immediately beforse the partial taking, destruction, or loas in value is
less than the amount of the sums secured immediately before the partial taking, destryction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sumas secured by this Security Instrument whether or not the sums are then
due. :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to c¢ollect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due, “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party ageinst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bureower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Liénder’s judgment, could result in forfeiture of the Property or other material
impairmerc ci-Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate ag provided in Section
19, by causing the acGon o proceeding to be dismissed with a ruling that, in Lender’s judgment,

ecludes forfeiture of ihe Property or other material impairment of Lender’s interest in the
gln-‘opert}' or rights underthis Security Instrument, The proceeds of any award or claim for
darnages that are attribuisie to the impairment of Lender's interest in the Property are hereby
assigned and shall be peid tu Lender,

All Miscellaneous Proceeds that are not ap{lied to restoration or repair of the Property shall
be applied in the order provided Tct 11 Section 2,

12. Borrower Not Releasea; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification-of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower o~ any Successor in Interest of Borrower shall not
operate t0 release the liability of Borrower ot an) Successors in Interest of Borrower. Lender shall
not be required to commence proceedings agaiust any Successor in Interest of Borrowsr or to
refuse 10 extend time for payment or otherwise medify amortization of the sums secured by this
Security Instrument by reason of any demand made by the oniginal Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender il rs4escising any right or remedy including,
without limjtation, Lender's acceptance of payments from third persons, entities or Successors in
Inierest of Borrower or in amounts less than the amouni ther due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors =pd Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall b+ oint and several. However,
any Borrower who co-gigna this Security Instrument but does not executs the Note (2 "cosigner™):
(afr iz comigning this Security Instrument only to mortgage, grant ard convey the eosigner’s
interest in the Property under the terms of this Security Instrument; (B} is not personally
obligated to pay the sums secured by this Security Instrumens; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower »pz assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Leno=r, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shell vot be
released from Bomrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (ezcept as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection
and valustion fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

' If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collested or to be collected in connection
with the Loan excesd the permitted limits, then: (aﬁny such loan charge shall be reduced by the
amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated 3s a partjal
prepayment without any prepayment charge thether or not § prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made gy direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

o %\Totices. All notices given by Borrower or Lender in connection with this Security
Instrunient must be in writing. Any notice to Borrower in connection with this Security
Instrugaeni shall be deemed to have been given to Borrower when mailed by first class mail or
when aciveify delivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower .sheli constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice acdress by notice to Lender. Borrower shall prompily notify Lender of
Borrower’s change ‘of sddress. If Lender specifics a procedure for reporting Borrower's change of
address, then Borruwer shall only report a change of address through that specified procedure.
There may be only one der.grated notice address under this Security Instrument at any one time,
Any notice to Lender shali be siven by delivering it or by mailing it by first cless mail to
Lender’s address stated here’n unless Lender has designated another address by notice to
Borrower, Any notice in connesiicin with this Security Instrument shall not be deemed 10 have
been piven to Lender until actualy raceived by Lender. If any notice required by this Security
Instrument is also required under Applic»Ule Law, the Applicable Law requirement will setisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rvies of Construction. This Security Instrument shail
be poverned by federal law and the law of the iurisdiction in which the Property ic located. All
rights and obligations contained in this Security Listrument are subject to any requirements and
limitations of Applicable Law. Applicable Law mlgbt explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such atlenct chall not be construed as a prohibition
against agresment by contract, In the event that uny provision or clause of this Security
Instrument or the Note conflicts with Applicable Law,“such conflict shall not affect other
provisions of this Security Instrument or the Note which cay be given effect without the
conflicting provision., \

Asg used in this Security Ingtrument: {a) words of the marcuiine gender shall mean and
jnclude corresponding neuter words or words of the feminine gender, (%) words in the singular
shall meen and include the plural and vice verss; and (c) the word "iay” gives sole discretion
without any obligation to tske any action.

i7. Borrower's Copy. Borrower shall be given one copy of the Noiw and-f this Security
Instrument,

18. Transfer of the Property or s Beneficial Interest in Borrower. A 123d in this
Section 18, "Interest in the Property” means any legal or beneficial interest in ins Property,
including, but not limited to, those beneficial interests transferred in a bond for deed. camuract for
deed, installment sajes contract or escrow agreement, the intent of which is the transfer of ¥:le by
Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require imimediate payment in full of sll
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by thia Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of thit period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
10 Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) fpays Lender all sumg which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (b}
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited 10, reasonable attorneys’ fees, property
inspection and valvation fees, and other fees incurred for the purpose of protecting icnder’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lend«r ‘may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrurriens; shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may requir. *hai Borrower pay such reinstatement sums and expenses in one or more of the
following furms_as selected by Lender; (a) cash; (b} money order; (c) certified check, bank check,
treasurer's chedk o cashier's check, provided any such check is drawn upon an institution whose
deposits are insvied by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon relnsatement by Borrower, this Security Instrument and obligations secured
hereby shall remaii rullv effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in tie-case of acceleration under Section 18.

20. Sale of Note; Choage of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together wita this Security Instrument) can be sold one or more times
without prior notice to Borrower, A sale might result in a change in the entity {known as the
"Losan Servicer”) that collects Periadc Payments due under the Note and this Security Instrument
and performs other mortgage loan s¢evicicg obligations under the Note, this Security Instrument,
and Applicable Law. There also might te one or more changes of the Loan Servicer unselated to a
sale of the Note. If there is a change of the Lran Servicer, Borrower will be given written notice of
the change which wil] state the name and ad-ress of the new Loan Servicer, the address to which
payments should be made and any other inform atisn RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and theces’ter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage l0sn servicing obligations to Borrower will
rermain with the Loan Servicer or be transferred to a sucesssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nerz purchaser.

Neither Borrower nor Lender may commence, join, or % joined to any judicial action (as
either an individual litigant or the member of a class) that asises Irom the other perty’s actions
pursuant to this Security lnstrument or that alleges that the’ scier party has breached any

ovision of, or any duty owed by reason of, this Security Instrumeit, until such Borrower or
der has notified the otber party (with such notice given in complinize mith the requirements
of Section 15) of such alleged breach and afforded the other party hereto a rcasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain sction can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and oppartinity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower
pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take ccrrective
action provisions of this Section 20.

21. Hezardous Substances. As used in this Section 2I: (a) "Hazardous Substances” are
those substances defined 43 toxic or hazardous substances, pollutants, or westes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials coptaining ssbestos or
Formaldehyde, and radioactive materials; {(b) "Environmental Law™ means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Fnvironmental Cleanup” includes any response action, remedial action, or

4
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removal action, as defined in Environmental Law; snd (d) an "Environmental Condition” means
& condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hezardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone elze to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or reiease of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storsge on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriste to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigetion, claim, demand,
lawsuiz.or other action by any governmental or regulatory agency or private party involving the
Progesty and any Hazardous Substance or Environmental Law of which Borrower has actual
knowlerge. (b) any Environmental Condition, including bui not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by
the presencs, 1se or release of a Hazardous Substance which adversely affects the value of the
Property. If Beivower learns, or is notified by any governmental or regulatory authority, or any

rivate party, tis* apy removal or other remediation of any Hazardous Substance affecting the
roperty is necessa’y, Borrower shall prompily take all necessary remedial actions in accordance
with Environmenial Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
ol NON-UNIFORM COYVENANTS. Borrower and Lender further covenant and agree as
ollows:

22. Acceleration; Remcdizs. Lender shall pive notice to Borrower prior to
acceleration following Borrower’s, hreach of any covenant or agreement in this Security
Instrument (but not prior to arcilutation under Section 18 unless Applicable Law
provides otherwise). The notice shall specify. (a) the default; (b) the action required to
cure the default; (c) a date, not Jess thra 39 days from the date the notice is given to
Borrower, by which the default must be ~ured; and (4} that failure to cure the default on
or before the date specified in the notice niav result in acceleration of the sums secured
by this Security Instrument, foreclosure by judizial proceeding and sale of the Property.
The notice shall further inform Borrower of the rizbt to reinstate after acceleration and
. the right to assert in the foreclosure proceeding inr, nonexistence of a default or any
other defense of Borrowers to acceleration and forec!usure. If the default is not cured on
or before the date specified in the notice, Lender at its opiion may require immediate
payment in full of all sums secured by this Security Instimrent without further demend
and may foreclose this Security Instrument by judicial groeeding. Lender shall be
entitled to collect 8]l expenses incurred in pursuing the remedies piovided in this Section
22, including, but not limited to, reasonable attormeys’ fecs and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instruinent, Lender shal}
release this Security Instrument. Borrower shall pay any recordation costs. Lendir ey charge
Borrawer a fee for releasing this Security Instrument, but only if the fee is paid to » third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases
and waives all rights under and by virtve of the []linois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agresment with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ¢laim that js made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only sfter providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurence for
the collateral, Borrower will be responsible for the costs of that insurance, including intetest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
. more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witressss:
™
O //2 /4(8631)
Amﬁ’ﬂ;'ﬁ?ﬂ;/ 4 -Borrower
I~ (Seal)
MARY GOSHE =Barrower
{Seal) / ' (Seal)
-Borrower ~Borrowet
(Seal) o (Saal)
-Borrower -Borrower
(Seal) ' {Seal)
-Borsower “Borrower
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STATE OF ILLINOIS, (oo };’Coun'ty -

L AN A g’FLJ ;3D +tary Public in 2nd for szid county and
state do hereby certify that

R\\d\)\.uw* O:roﬁhe_ ﬁ}‘r\f(
WCM Goshe

personally known io me to be the same person(s) whoss, name(s) subscribed t0_the foregoin!g

instrument, appeared before me this da n, and ac 1owledged that hefshefthey kigned and
delivered the said instrument as his/héeftheir free and vc 'ntary aet, for the usds and purposes
therein st forth, i
Grven vnder my hand and official seal, thig &\ day of 2 OO
My Commissiri Rxpires: : m O/L\J
g/ 9 (/\J
Notary Pyblic
e S MR
nOF; e Ax \3 AL"
Jes % Wish
Notary P - -1« of [Hlinois
My Commis.... . e 39/17/2007

Inlthals: m
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LOAN # 6002625132

PLANNED UNIT DEVELOPMENT RIDER

1ET1S PLANNED UNIT DEVELOPMENT RIDER is made this 2187 day of
AUGUST, 2003 . and is incorporated into and shajl be deemed to amend and .
supplement, the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument®) of
the same ate, piven by the undersigned (the "Borrower”) to secure Borrower’s Note to
BANK OF AMERTZA, N.A.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
602 FELDNER CT, PALUS HEIGHTS, IL 60463

[(Propurty Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
*%% COVENANTS, CONDITICNS, AND RESTRICTIONS sux

{the "Declaration”). The Property is a part of 'a’ olanned unit development known as

ONE
{Name of Planned Uait Developm ntl

{the "PUD"). The Property also includes Borrower’s interest in the {ivraeowners association or
equivalent entity owning or managing the common areas and facilities ¢f the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower’s interest. .

PUD COVENANTS. In addition to the covenants and agreements masde in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform all of Borrower's obligations uadar the PUD's
Constituent Documents, The "Constituent Documents” are the (i) Declaration; (ii) ariicles of

MULTISTATE PUD RIDER - Singla Family
Page lof 3
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incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (jii) sny by-laws or other rules or regulations of the Owners Association. Botrower shall
promptly pay, when due, all dues and sssessments imposed pursuant to the Constituent Documents.
Property Insurance. So long as the Qwners Xuasociation maintains, With & generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for
the rerinds, and againgt loss by fire, hazards included within the term “extended coverage,” and any
other lLiasards, including, but not limited to, carthquakes and floods, for which Lender requires
insurexce, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly pramium instsllments for property insurance on the Property; and (ii) Borrower's
obligation inder Section 5 to maintain property insurance coverage on the Property is deemed
satislied to the 2t.pt that the required coverage is provided by the Qwners Association policy.

What Lender re4uires 25 a condition of this waiver can change during the term of the Joan.

Borrower shal; give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or lanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Propcrty, »=to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigne | and shall be paid to Lender. Lender shall apply the proceeds 1o the
sﬁxms secured by the Security Insirunent, whether or not then due, with the excess, if any, paid to

orrower.

C. Public Liability Insurance, Dnirower shall take such actions as may be reasonable to
insure that the Owners Association maintiins a oublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemaation. The pracesds of anyawaid or claim for damages, direct or consequential,
payable to Borrower in connection with any conde;puation or other taking of all or any part of the
Property or the common areas and facilities of rte PUD, or for dny conveyance in lieu of
condemnation, are hereby assigned and shall be paid (o Lesder. Such procesds shall be applied by
Lender to the sums secured by the Security Instrument as privided in Sestion 1.

E. Lender’s Prior Consent. Borrower shall not, cxeept sfter notice to Lender and with
Lender’s prior written copsent, either partition or subdivide ‘he Property or consent to: (i) the
abendonment or termination of the PUD, except for abandonmeni o *srmination required by law in
the case of substantial destruction by fire or other casuslty of i the case of a taking by
condemunation or eminent domain; (i) any amendment to any pravicnn of the "Constituent
Documents" if the provision ie for the express benefit of Lender; (iii} te: mination of professional
management and assumption of self-management of the Owners Associatioy; or {iv} any action
which would have the effect of rendering the public Hability insurance coverage (naintained by the
Owners Association upacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, wen Lender
may pay them. Any emounts disbursed by Lender under this ragraph F shall become 4diitional
debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agres +o wther
terms of payment, thess amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BSTR (0008) Page 2 of 3 MOTP 08/21/0% 1:45 PM 6002625132




0330129096 Page: 19 of 19

"~ UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

>~

\

e (Ses)

@GVH{ / / -Borrower
s/ @QM@ (Seal)
MARY GOSHE /"H : -Borrower
%// (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

=Horrower

(Seal)

-Borrower

{Sesl)

~Borrower
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