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MORTGAGE TO SECURE ADVANCES
UNDER YOUR HOME EQUITY LINE OF CREDIT AGREEMENT

NOTICE:  THIS MOR” GAGE MAY SECURE ADVANCES MADE AFTER A TRANSFER OF PROPERTY.

THIS MORTGAGE, as amended ara extended (this "Morigage") is signed to secure advances under a GMAC Home
Equity Line of Credit Agreement (the "Agreerien.”); it is dated as of August 13, 2003, and is made by Brian E. Ferguson and
Darinka A. Ferguson,husband and wife who reridefc) at 1160 Hermatige Lane Schaumburg, Illinois 60195 as mortgagor(s), who
irmevocably mortgages, grants and conveys to GMAL Mortgage Corporation, a Pennsylvania Corporation, 100 Witmer Road,
Horsham, PA 19044-0963 (herein "GMAC"} and ‘he' Mortgage Electronic Registration Systems, Inc., P.O. Box 2026, Flint,
MI 48501-2026 ("MERS") acting solely as nominee i0- GMAC and GMAC's successors and assigns under this Mortgage, as

mortgagee.
Throughout this Mortgage, "we”, "us” and "our" refer to meripsgor(s) and any Illinois land trust (“Trust”) that holds title tﬁr
the property described below. "GMAC" refers to GMAC Mortgage Corporation or its assigns. The "Account” refers to the

Home Equity line of credit account established by GMAC under the Agreeinent. "Borrower” refers to each person who signs the
Agreement as borrower. The Agreement, this Mortgage and the Security Asgreement and Collateral Assignment from Borrowers

to GMAC (if the Property is held in Trust), taken together, are called the "Credit Drocuments." "Signer" refers to any person (other

than GMAC) who has signed a Credit Document.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell, convey, and mortgage (unless mortgagor 1 a Trust, in which event the Trust
conveys, mortgages and quitclaims) to MERS acting solely as a nominee for GMAC, subjeci to tiz terms of this Mortgage, (a)
the real estate located at 212 Meier Road , Arlington Heights, County of Cook, State of Itlinois' 600)5. more fully described in
Schedule A; (b) all buildings and other structures on the property; (c) all rights we may have in auy <0ad, alley, easement or
license regarding the property or in any mineral, oil, gas or water which is part of the property; (d) all tesis-and royalties from the
property; (¢) all proceeds of any insurance on the property and all refunds of premiums on such insurance; {2 all proceeds of any
taking (or threatened taking) of the property by any governmental authority (“condemnation”); and (g) all fixiures on the property
at any time (collectively, the "Property”).

The Property includes all rights and interests which we now have or which we may acquire in the future. For example, if the
security mortgaged under this Mortgage is a leasehold estate and we subsequently acquire fee title to the Property, the rights and
interests granted to MERS acting solely as a nominee for GMAC by this Mortgage will include the fee title that we acquire. This
Mortgage is also a Security Agreement under the [llinois Uniform Commercial Code and we hereby grant MERS acting solely as
a nominee for GMAC a security interest in the personal property described in (d) through (g) above.

GMAC-IL
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SECURED OBLIGATIONS

W lave signed this Morgage woseaie paynient o GMAC of up to $125,000.00, plus FINANCE CHARGES and any other
jer e Agresment dae “Total Balance Outstanding ") and 10 secure performance by Borrower under the

Agresen and our perfusmsne e of the covenants of this Morigage feollectively. the "Seciored Obligations"}.

gmeunis Jue GMAT

PRIGRITY 438 ATV AN =

s Morigage will atiach on the date this Mongage is recorded and will aot be impaired priot to termination of the
Agresmgt by vitee of onr repavimen: i {0 o the Tetal Balance Outstanding at any time.

REPRESENTATIONS AND BUTIES

W oproamise it ot dee Pennstied Liens {a) we own the Properiy: (b) we have the nght to mortgage the Property to
GRAAL wnl 0y e o puistanding claimns of charges against the Property. The tern "Permitted Lien" means (x) any
wogtgage, deed ©iscoure debt or deed of tust (securay instrument”) disclosed to GMAC by any Signer in applying for the
Avccouwnl. o e exleniibal fhe amount sccured by such security instrument does not exceed the amount disclosed on such
application; and (¥} ony bems, clains and restricnions of record that do noi indvidually or collectively have a material adverse

npact upon CMALTS seCiin the vatue of the Property or the Property's current use.

Each of uy, excepl any Trus, goves @ geperal warranty of title to GMAC. This means that each of us will be fully responsible
tor any fosses wheels GMAL saffers because someone has rights in the Property other than Permitted Liens. We promise that we
will defend our awnership of the Properhy ipamst any claims of such righs,

We wiil neither take oov permit any actich 1, partiton, subdivide or change the condition of title to all or any part of the
Froperty. We will nof amend any Pematted Lienowsthout GMAC's prior written consent.

CTRTAIN PROVISIONS OF THE AGREEMEN'.

We pnderstand that GMAC may. under cerfain arcurnsizoces set forth in the Agreerent, cancel its obiigation to make future
advanees and/or require tepavinent af oncy of all sums due unduerthe Credit Documents (e "Total Balance Outstanding™).

Under the Agrecmmeni, FINANCE CHARGES are based on the “pordi rate” published in The Wall Street Journa) or in certain
virewnstances the “prime rate” pubhished us The New York Times or a sammaar index selected by GMAC. The rate of FINANCE
CHARGES changes on e daily basis as the index or the zmouni owtstanding under the Agreement increases or decreases. We
understand that Boarrewer will sof recoive advance notice of such changes.

PROMISES aND AGREFMENTS
We agree with GiviAL as Ibllows:

1 TIMELY PAYMIENT, Excent as tnnted by paragraph 10 below, Borrower shall pay when cue ail sums owed GMAC
snder the Credit Docuenis

1L APPLICATION OF PAYMENTS. Al payments shall be applied by GMAC a5 set forth In the Agreement.

3 MORTGAGES AND DEEDS OF TRUST: CHARGES; LIENS. We shall make payments when due and perform afl
any rmoitgape, deed of frust or other security agreement on the Property.

our obligafions e

N R o g SR R et e
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We shall pay or cause to be paid when due all loans, taxes, assessments, charges, fines, impositions and rents of any kind
relating to the Property (“Assessments”). Receipts evidencing*such payments shall be delivered to GMAC upon its request.
Except for Permitted Liens, we shall not allow any encumbrance, charge or lien on the Property to become prior to this Mortgage.

4, HAZARD INSURANCE; CONDEMNATION.

(a) We shall, at our cost, keep all improvements on the Property insured against loss caused by hazards included in
the term "extended coverage” or by other hazards GMAC may reasonably specify. Hazard insurance shall be in an amount equal
to the lesser of (i) the full replacement cost of the building that is part of the Property or (if) the amount of this Mortgage plus the
total amount of all Permitted Liens; but never less than the amount necessary to satisfy any coinsurance requirement contained in

the insurance policy.

We may choose the insurance company, subject to approval by GMAC which may not be unreasenably withheld. All
insurance policies and renewals must be in form acceptable to GMAC and must include a standard mortgagee clause in favor of
GMAC. GMAC sh-ll have the right to hold the policies and renewals, subject to the terms of any Permitted Liens. If we pay the
premiums directly, vz shall provide GMAC with all renewal notices and, if requested by GMAC, all receipts for premiums, If
policies and renewals ars-held by any other person, we shall supply copies of them to GMAC within ten calendar days after they
are issued.

In the event of loss, we sn2li zive prompt notice to the insurance company and GMAC. GMAC may file a proof of loss if we
fail to do so promptly.

(b) The proceeds of any cand_raation of the Property shall be paid to GMAC, subject to any Permitted Liens. We
shall give GMAC notice of any threatened cordemnation and sign all documents required to carry out this paragraph 4. No
condemnation settlement may be made without GMAC's prior written approval which shall not be unreasonably withheld.

(c} Subject to the terms of any Permitted Lyzp; GMAC may elect that the proceeds of any insurance or condermnation
(after payment of all reasonable costs, expenses and atteiicys' fees paid or incurred by GMAC and us) shall be applied to pay the
Secured Obligations, to repair or reconstruct the Property, and.or nay us for our loss. In the event that such proceeds are not used
entirely for repair and reconstruction, we shall provide GMAC with a new appraisal or valuation of the Property, conducted by a
person or entity and in a form reasonably acceptable to GMAC, uniess GMAC waives this requirement in writing. The receipt of
proceeds shail not cure or waive any default or notice of default undes #is Mortgage or invalidate any act done pursuant to such
notice.

If the Property is abandoned by us, or if we fail to respond to GMAC in wriing within 30 calendar days from the date notice
of a proposed insurance or condemmnation settlement is given to us, GMAC may:.seftie the claim, collect the proceeds and apply
them as set forth above.

If the Property is acquired by GMAC, all of our right, title and interest in and to any in=urance or condemmation proceeds
shall become the property of GMAC to the extent of the sums secured by this Mortgage.

5. MAINTENANCE OF THE PROPERTY; LEASEHOLDS; CONDOMINIUW: ~ PLANNED UNIT
DEVELOPMENTS. We shall: use, improve and maintain the Property in compliance with law; keep tlie “roperty in good repair
and pay when due all repair costs; prevent waste, impairment and/or deterioration of the Property; and con wly with the provisions
of any lease of the Property.

If the Property is part of 2 condominium project or a planned unit development, we shall promptly perform all of our
obligations under the governing documents of the project or development.

6. PROTECTION OF GMAC SECURITY. We shall appear in and defend any action or proceeding which may affect the
security of GMAC under this Mortgage or result in a violation of paragraph 3 above. If such an action is filed, we violate this
Mortgage or Borrowers violate the Agreement, then GMAC may disburse funds and do whatever it believes necessary to protect
the security of this Mortgage. In doing so, GMAC shall give us notice but it need not make demand or release us from any
obligation.
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pawt by LMAC under this paragiaph 6. with FINANCE CHARGES at the variable tate in effect under the
upe dernand Until paid by us, such amounts are secured by this Mortgage. GMAC is not
or titke arn action under this Mortgage and no action taken shall release us from any duty.

Any amotils
ARTCe, Paiy

required o monr any expens

TOANSPECHION, Reprosentanves of GMAL mmay inspect the Property from time fo time. Except in an emergency, GMAC
st first pive notior specifying ceasenable cause for the imspection.

g

8 FINANCE CHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the extent permitted by law, we
agree that FINANCE CHARGES after the ead of the Account and/or atter a judgment is entered shall continue to accrue at the
rates and in the mamwt specitiod o e :

%, OUR CONTINUING DUTIES AND GMAC'S RIGHTS; WAIVERS, No waiver of any GMAC right under the Credit
Documents shall release or iimit our liability, Botrower’s hability, or that of onr successors or Borrower's successors, nor shail any
waiver affect dhe hen or priorny of this Morigage,  GMAC shall not be required to start proceedings against any successor or
modify payment ions by reason of any demand made by us or any successor.

B GMAL oot o i'ﬂ‘i‘i?i‘-i: & act shall waive any ngt under this Mortgage, Al waivers must be in writing and signed by
OMAC, thev shali applydniy o the extom and with respect to the event specified i the writing. Obtaining inswrance, or paying
taRes, Gihti fieng or (zmgm sl not bo o warver of GMACS right to demand payment at once of the sums secured by this
Morteaee n the evern of o defadt pader the Credin Documents

10, SUCCESSORS AND ASSIGN ) JOINT AND SEVERAL LIABILITY; CO-SIGNERS. This Morlgage shall bind us
and our respective suceessors and pernitead assigns for the benefit of GMAC and its successors and assigns.  All agreements
made by us o ary suceessar are jomt and several and may be enforced against each of us or any successor.

Ay Sipner who does 1ot executs the Agreemsnniay s co-sigming only to encember that person's mterest in the Property and
i waive all homestead, dower, curtesy, appraisemesii valuation, redemption, reinstatement, stay, extension, exemption and
mrloniam mws now exasing or herealter ‘naciefi {b} 15 novpersonally liabie wnder the Credit Documents, and (c) agrees that
OMALC and any h!gm ey modify either Credit l)(\mmmt without consent aud without modifying the interests of the rest of us

ancder this Mot
TLNOTICES AY nouces shall ke in wrting. Excent where applicable law requizes otherwise:
{a3 CMAL nobicey shalt be hand delivered or mated by firse class cemsiered or certified mail to the address of the

Property or to such other address specitied by the addressee in a written notice givea to GMAC.  Any GMAC notice shall be
i deposited inthe 128 ! or s hand-delivered

comsidered given on the di

{13 Cur notices shail be maed 1o GMAC by first class, registered or certified riail to the address for such notices
specified on our most recest monthly staiement under the Agreement or to such other addres: tpecified by GMAC m a written
such notice shall e considered given on the day it is veceived by GMAC,

Aetice gven i os.

12 GOVERNING LAW. s Morigage will be governed by federal and IHlinoss law. it any provionit s mvalid, illegal, or
weenforceable, this Mortgage shiall be isterpreted as if such provision had never been included.

PLCOPIES, we shali roes s of the Credit Documents at the ime they are signed or after this Mortgage is recorded.

i4. EXERCISING REMEDBIES. GMAC may exercise all of the rights and remedies provided by the Credit Documents or
aw, and any of these m:‘m* and remedies may he exercised individually or jointly, once or 2 number of ttmes. The parties to this
{?;e;)umaum o subio hie provision for Asbitration as set forth in the Agreement which s incorporated by reference as if set

fouth at length heren

TIPS PO R )
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15. EVENTS OF DEFAULT. et

(a) The events set forth in paragraph 15(b) are Events of Default if and when GMAC gives any Signer notice of default. We
agree to notify GMAC promptly upon the happening of any event that would be an Event of Default under either Credit Document
upon the giving of notice by GMAC.

(b} After giving notice of default, GMAC may end the Account and/or demand repayment at once of the Total Balance
Outstanding in any of the following events:

(1) There has been fraud or material misrepresentation by any Signer in connection with the Account;
(ii) Borrowers have failed to meet the repayment terms of the Agreement for any amount outstanding; or

(iii) Any action or inaction by any Signer has adversely affected the Property or any right of GMAC in the
Property; to the sxier. permitted by law, this will include, but not be limited to, any Signer (or any legal representative or
successor of any Signer) agreeing to sell, transfer or assign or selling, transferring or assigning any interest in the Property, without
the prior written consen. of GMAC.

(¢) Notwithstanding any langrage in this Mortgage to the contrary, GMAC will not give notice of default unless permitted by
applicable law and GMAC will giv< vs any grace period, right to cure and/or reinstatement right required by applicable law. This
paragraph 15 is intended to give GM 4L all rights permitted by applicable law.

16. REMEDIES. IF BORROWEPR:S DO NOT REPAY AT ONCE THE TOTAL BALANCE OUTSTANDING
WHEN DUE, GMAC MAY EXERCISE ANY REMEDY AVAILABLE TO IT UNDER APPLICABLE LAW,
INCLUDING FORECLOSURE.

17. ASSIGNMENT OF RENTS; RECEIVERS; ©-MAC POSSESSION OF THE PROPERTY. As additional security,
we hereby assign to GMAC any rents due on the Property afterai Event of Default or abandonment of the Property. In any action
to foreclose this Mortgage, GMAC shall be entitled to the appuintment of a receiver.

If an Event of Defauit occurs or we abandon the Property, GM:AZ..without notice, may enter upon, take possession of, and
manage the Property. GMAC may then collect or sue in its own name forny rents due on the Property. All rents so collected
shall be applied first to payment of the reasonable costs of operation anc raragement of the Property (such as collection costs,
receiver's fees, bond premiums and attorneys' fees) and then to the Total Balarce Outstanding. GMAC and the receiver must
account only for rents actually received.

Acts taken by GMAC under this paragraph 17 shall not cure or waive any Evert oi Defauit or invalidate any act done
pursuant to notice of default,

We will not, without the written consent of GMAC, receive or collect rent from any tenant 4n tie Property more than one
month in advance. Upon an Event of Default, we will pay monthly in advance to GMAC or any reazivir the fair and reasonable
rental value of the Property or that part of the Property in our possession. If we fail to pay such rent, we-wril vacate and surrender
the Property to GMAC or to such receiver. We may be evicted by summary proceedings.

18. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and termination of the Account, this
Mortgage shall be void and GMAC shall release this Mortgage without charge to us.

19. REQUEST FOR NOTICES. GMAC requests that copies of notices of default, sale and foreclosure from the holder of
any lien which has priority over this Mortgage be sent to GMAC at 100 Witmer Road, Horsham, PA 19044-0963.
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2. EXHIBIYS, SCHEDULES AND RIDERS. BT, The terms of any Hxhibil, Schedule or Rider attached to this
Maortgage or exsc his Mortgage shall b2 treated as of failv set forth in this Mortgage.  All of the terms of
Agreement ste oade part ol ey Montgage

Y

i

2 TIMIE OF BSSENCE. Ve 15 of the ossence w this Mortoage,

Fob

2l AUTUAL BKNOWLEDGE,
knowledge of any

o

or purposes of dw Credit Documents, GMAC shall not he deemed to have actual
ecrives notice o5 set forth i paragraph 11 or until it receives written notice thereof from a

et m"rii i ‘ar':‘iiuii‘»

source GMAL n w ot be refiable The date of receipt shall be determined by reference to the "Received” date
stamped o6 5 TR e OVEAL oF s agent.

25 TARES, B ooy maes o0

ces of the debts fhey secire are estabhshed afior the date of this Mortgage, we shall pay

the ol anmoent of sov ek e

2 WALVER DF STATUTORY RIGHTS. o the extent permitied by jaw, tor ourselves and our successors and assigns,
we hereby watvedoe Penedt of all homestead, dower, curtesy, appraisement, valuation, redemption, reinstatement, stay, extension,

exeniption ang 1merelo existng or hereafler enacled wnd any right to have the Property marshalled upon any
foreclosare, We fiwthe wrt having wnsdiction o {foreclose may order the Property sold as an entirety.

LG 1w

26 ERPENSES OF LIOGATIHON, in any proceeding to enforce any remedy of GMAC under the Credit Documents there
shall be allowed and o udw 1o b extent permmitied by law, as additional ndebtedness in the judgment or decree, any court costs
apdd reasomable expens wihe paid or meurred by GMAC for attorneys; appraisers; documentary and expert evidence;
stenographers; publica - abgeacts of dile; title searches; title insurance policies: Torens certificates; and similar items
which GMAL ronsonably considers necéseary in soch proceeding or to evidence to bidders at any sale the true condition of the
title 1o or value of the Property. Such expenses may be estimated fo the extent they will be incurred after entry of the decree. All
such expenses, and those et may beomourred 1o motect and maintain the Property or the fien of this Mortgage, shall be payable
npon demzind

7
e

26 CAPTIONS; GENDER; 87, The headings i1 thus-Mortgage are noi to be used fo interpret or define its provisions. In
this Mortgage, the masculine gender wehudes the feminine ard/or neuter. singular numbers include the plurals, and plurals include
ihe sugular

7 LAMITED LIABILITY OF TRUSTEE. i this Mortgage s enesuted by a Trusy, the Trustee executes this Mortgage
under authority vested in it as such Trusice. It is expressly understood and ‘agreed by GMAC and its successors that (a) nothing
coniained i ibs:- Credit Documents shall be constried to create any liability on the-Trustee personally to pay any indebtedness or
o perform ey covemants either expross of implied coniained in the Credit Dacuments, and (b) any recovery under the Credit
Diocumnents aimii B solely against and cad of the Property by enforcement of the piodisions thereof. This waiver shall in no way
atfeos the persona! ablity

of auy Borm

20CWRITTEN STATEMENTS, Within five calendar days apon request in person or vithin ten calendar days upon request
by il we will farush s duly acknowledged written staternent of the amount due under the Cred?t Documents and state whether
inst the debt secured by this Mortgage.

amry offsets o defenses okt ag

28 MERS, Rorowsr undersiands and agrees that MERS holds only legal title to the interests granrid by Borrower in this
Morigage, but o ath Tocal law or custom MERS (as nominee for GMAC and GMATs successors and
awgrsﬁ bas : :1%1 of these interesis, including, but not limited to, the right to foreclose and sell the
oty and o Lender melading but not limited to, reteasing and canceling this Mortgage.
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By signing this Mortgage, we agree to all of the above.

/ [/ Darinka A. Ferguson
MORTGAGOR MORTGAGOR
MORTGAGOR MORTGAGOR
MORTGAGOR MORTGAGOR
MORTGAGOR -G

STATE OF ILLINOILS )
COUNTY OF .., () ss.

1, the undersigned, a Notary Public in and for said Courty, in the State aforesaid, DO HEREBY CERTIFY that Brian E.
Ferguson and Darinka A. Fergusonhusband and wifepersonally kiown to me to be the same person(s) whose name(s) is/are
subscribed to the foregoing instrument appeared before me this dey iu person, and acknowledged that _ signed, sealed and

delivered the said instrument as free and voluntary act, for the uses urd purposes therein set forth, including the release and
waiver of the right of homestead.
Given under my hand and official seal this day of k,k, i Q)(, AN , 9 Ce ;7

Commission expires;

L) U4




MORTGALY
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THIS INSTRUMENT PREPARED BY:
Wicki Raley

GMAC Mortgage Corporation

4 Walnut Grove Drive

Horsham, PA 190440063

Recorded At Request of
CMAC Morigage Corporation

RETURN BY MAIL T0O:
OMAC Mortgage Corporation
Home Equity Funding

4 Walnut Grove Drive
Horshamy, PA 19044-0963

HPRERVE THIS SPACE FOR USE OF RECORDING OFFICE
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER m0.: 14092 ST5051458 mua
5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT ] IN MEIER ROAD SUBDIVISION, BEING A SUBDIVISION IN THE NORTHWEST 1/4 oF

SECTﬂEN 10, TOWNSHIP 41 NORTH, RANGE 11 EAST oF THE THIRD PRINCIPAL MERIDIAN,
ING TO THE PLAT THEREOF RECORDED ROVEMBER 1, 19%4 AS DOCUMENT 94929258 AND

REREQDRDED MARCH 22, 1995 A3 DOCUMENT 95193090 IN COOK COUNTY, ILLINOIS.

ACCO

in

e

Ob-0-/19- |32~

TRESOAS,
ACl

PACE A2 aci 07710703 18:57:3¢




