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DEFINITIONS

Words used in multiple sections of tiis decument are defined below and other words are defined in Sections 3, 11, I
13, 18,20 and 21. Certain rules regardiig the usage of words used in this document are also provided in Section 16.

_‘Q—A

(A) "Security Instrument" means this docurep., which is dated AUGUST 1 , 2003 , together
with all Riders to this document,

(B) "Borrower"is VOJISLAV MIODRAG ZIND' BRANKA MT ODRAG HUSEAND AND

WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is LABE BANK

Lender is a organized
and existing under the laws of ILLINQOIS
Lender's addressis 4343 N. ELSTON , CHICAGO, ILLINOIS 50641

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 1, 24507

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY SEVEN THCUSAND SIX
HUNDRED FIFTY AND 00/100 Dollars (U.S. $177, 6501 00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i2-tull not later
than SEPTEMBER 1, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dve under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider Condominium Rider D Second Home Rider

[] Balloon Rider [_] Planned Unit Development Rider 7 Other(s) [specify]

(714 Family Rider ] Biweekly Payment Rider
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farms 800-649-1362 e
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2H ‘:‘u s AR W ‘; as ail applivable final, non-appealable judicial

dation fHes, Feos, and Assessments' means ail dues. fees, assessments and other charges

Property W sondominium association, homeowners association or similar

e of finds. other than 2 transaction originated by check, draft,

1y an clecironie wrminal, ielephonic instrament, computer, ar
¢ fimancial institieion o dehit or credit an account. Such term

apotoale ransters, amomated teller machime transactions. transters initiated by

pnnied clearinghouse transters,

e thatl are deseribed n Section 3

*peans any compensation, seftiernent, award of damages, or proceeds paid by any

weeds naid vnder the coverages described in Section 3) for: (i) damage to, or

GEIANOR O mhca‘ taking of aii or any par. of the Property: (i) conveyance i

i M“pwm jalons o, oy umlssiens as 7o, the value and/or uundmon of the Property

Hed oF condenmgiinn O

Ovh Moripaps Snsurne”
0 "Porisdic Payment”

‘sr lement “mu(‘b ey Au {12 15,0 82601 ei seq.) and its implementing
S0Pt 35003, s they might be amended frem time to time, or any additional or
st (sovirns the same subject matier.  As used i this Security [nstrument,
nd reserictions that are imposed in regard 9 a “federally related mortgage loan”
fo sz tederdly Teiated mongage loan” under RESPA.

Saecessor in interest of Barrower® mealis 4 party thal has taken itle to the Property, whether or not that
S oo s obligaiions under the Netand/or this Securily Tostrument.

THE PROFER?

S T

3 benders v oshe repaymeni ol the Load, and all renewals, extensions and
erformance of Borrower's dovenanis and agreements under this Security
orrower doos hereby mortgape, giaat and convey to Lender and Lender's

iNamo oL Recording Junsdiction]

A PART HEREOF AS

AND M7

Lm0 WMILWAUKER AVE AA
et
BB G620 ("Property Address"):
S Uondcd
Famsin- Mac m;row ENS TRUMENT  DocMagic €7erming 800-649-1362
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5048850 NWA

STREET ADDRESS: 5419 N. MILWAUKEE UNIT 3-A
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 13-08-213-068-1005

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 5413-32, IN THE SHANGHAI LIL CONDOMINIUM # IV, IN DELINEATED ON THE PLAT
OF SURVEY C¢ TAE FOLLOWING DESCRIRED REAL ESTATE:

PART OF LOTS 4142, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, AND 53 TAKEN AS A
TRACT OF LAND (F¥LCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING OF MILWAUKEE
AVENUE) AND EXCEPTLC THEREFROM THE SOUTH 162.00 FEET THEREOF, AS MEASURED ON
THE SOUTHWESTERLY AND KORTHEASTERLY LINE THEREOF, IN BLOCK 3 IN BUTLER'S
CARPENTER AND MILWAUKEZ AVENUE SUBDIVISION OF THAT PART OF SECTION 8, TOWNSHIP

40 NORTH, RANGE 13 EASY OF THE THIRD PRINCIFAL MERIDIAN, LYING EAST OF MILWAUKEE

AVENUE (EXCEPT THE NORTH 684 [“EET THEREOF), IN COQOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHiBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM,
RECORDED JANUARY 3, 1996 AS DOJTIMENT 26005191, WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER THE UMBRELLA PARCEL AS
DISCLOSED BY THE DECLARATICN OF EASEMENTS, | RUSTRICTIONS, COVENANTS AND BYLAWS
FOR THE SHANGHAI LIL UMBRELLA ASSOCIATION, RECURDED DECEMBER 27, 1995 AS
DOCUMENT 95896962 AND CREATED BY DEED FROM CRHIIL J. CONDOMINIUM, LTD., AN
ILLINOCIS CORPORATION TO THE SHANGHAI LIL CONDOMIJTJM UMBRELLA ASSOCIATION BY
DEED DATED DECEMBER 17, 1995 AND RECORDED DECEMBER 27, 1995 AS DOCUMENT
95898169.

LEGALD PR 7/31/03
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOAM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due tne principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under th¢ Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and th's Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Leiidei as payment under the Note o this Security Instrument is returned to Lender unpaid,
Lender may require that any o7 zii subscquent payments due under the Note and this Security Instrument be made in
one or more of the following forms; a» selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, riovided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or cntit ¥; or (d) Electronic Funds Transfer,

Payments are deemed received by Lendieriwhen received at the location designated in the Note or at such other
location as may be designated by Lender in accardanse with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or peiiial payments are insufficient to bring the Loan current. Lender
Tnay accept any payment or partial payment insutficicnt i bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such paymext or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenus-are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on ungpriied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Bortarve: does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrov/ct. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior.to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Porrower from making payments due
under the Note and this Security Instrument or performing the covenants ana-ag-¢ements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in th1s Section 2, ali payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intesest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be app1isg to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Jaie charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance Of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes '« sufficient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fsrims 800-649-1362
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jesetndd poaienis of ground rents oncthe Property. W any; (C) premiums for any and all insurance
ender under Section $¢ and () Mortgage Insurance premiums., if ary, or any sums payable by Borrower
fo Lender it ey of the payment of Morlgage Insurance premiums in accordance with the provisions of Section 10.
These teses are calivd " Fserow Hems. A origination or atany time during die term of the Loan, Lender may require
te Community Assosianion Dues, Fees and Assessmenis. ifany, be escrowed by Borrower, and such dues, fecs and
sssesanenis shall be an Escrow itens. Borrower shali promptly furnish to Lender ali notices of amounts o be paid
cnder i Section. Borrawer shatl pay Lender the Funds for Bscrow flers unless Lender waives Borrower's
EIAS atiy or ail Bserow liem, Lender may waive Bosrower's obligation Lo pay (0 Lender

oAy fime. Any such watver may only be i writing. In the event of such waiver,
when and where payable, the amounts due for any Escrow Items for which payment of
if Lender requires, shall furish to Lender receipts evidencing such payment
s Lendor ray require. Borrower's obligation to make such payments and to provide receipts
L ior alf pudases be dremed 1o be i covenant and agreement contained in this Security Instrument, as the phrase
v gl agreement” s used 1o Section 9. 1 Borrower is obhigated 10 pay Escrow ltems directly, pursuant (o
Cand Borsowet jails 1w pay the smount due for an Escrow ltern, Lender may exercise its rights under Section
such amee and Borrower shall then be obligated under Section ¥ to repay to Lender any such amount.
v rovnke the e er as o oy of all Bscrow lrems at any iime by a notce given in accordance with Section
cavhr Gorrower shall pav 1o Lender all Funds. and in such amounts, that are then required

eyt
STONONTY

required

ohligaiin

Funds for g

erpleir o i
(PR ]

withins

ich thine pert

i

COYUINRE

4 walves

G amd pay
Lender

iy and, s

LR 7O

simder this decnion &
Lestior iy, at any tme, colpciand hold Funds in an amount (a) safficient to permit Lender to apply the Funds

b e tre spocibied under RESPA ana ib} not 10 exceed the maximum amoun: a Jender can require under RESPA.

T ender shali estimaie the amount of Fongs doe on ihe basis of current data and reasonable estimates of expenditures
af fusre Fscrow Newmw o othersise in aceardance with Applicable Law.

i shatt be beld @ e mstitution’ svhose deposits are insured by 3 federal apency, instrumentality, or
cptity (incioding Leader, 1 Lenter is an mstitutipaavhose deposits are so msured) or in any Federal Home Loan
Rank. Lendar shalt apply the Funds o pay the Escrow lrems no later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anoually analyzing the escrow account, ot verifying
the Fserow Hems. anless Lender pays Borrower interest on e Funds and Applicable Law permits Lender to make
such & chaige, niess an agreement 18 made in writing or Applicahle Law requires mierest to be paid on the Funds,
Lender shall not be requirg sy Borrower any interest or eartingeon the Funds. Borrower and Lender can agree
bowever, that inierest shall be paid on the Funds, Lebdirshall give to Borrower, without charge, an
1o Punds an reguived by RESPA.
P Ehands held m escrow, as defined under RES2A, Yender shall account 1o Borrower for
c RESPA. 1 there is a shortage of Funds heiltin escrow, as defined under RESPA,
£y Bovrower s requited by RESPA, and Borrower shall pay 1 Lender the amount necessary o make
wenrtanoe with RESPA, bat in nio more than [2 monthly payments. If there is a deficiency of
o 4 defined under RESPA - Lender shall notify Borrower as requized by RESPA, and Borrower
st ender The amount iceessary (o make up the deticiency in accordance with RESPA, but in no more than

inowriting,

-

winyud |

Lpon payine "l sums secured hy this Securiiy Instroment, Lender shall promptlyreinnd to Borrower

any Fuyads held by Londer

4 Uharges: Liens. Bomrtwer shall pay all taes, assessments, charges {ines, and impositions atiributable to
the Property which cen atain priorty over tus Security Instrument, leasehold payments or ground rents on the
auy, ead Communny Assoviation Dues, fees. and Assessmenis, i any. To the extent that these items

e, Born i pay them in the manner provided in Section 1.

hatl prompily discharge any ten which has priority over this Securily Instrument unless Borrower:
> the pavinent of the obligation sceured by the lien n a manner acceptable to Lender, but only
i pesforming such agreement: (b} contests the lien 1n good faith by, or defends against
Jeaal proceedings which in Lender's opinion operate o prevent the enforcement of the lien
s v ponding, but onlv untl such proceedings are concluded: or () secures [rom the holder
it 55.@'&5?3&:&1_;{5' @ Lender subordinating the lien to this Security Instrument. If Lender
part of the Propeny s subject o & lier, which can avtain priority over this Security Instrument,

[EORM INSTRUMENT T " BocMagic €Fuins §00-549-1362
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Lender may give Borrower a notice identifying the lfen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migp affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed oy the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting' from an objection by Borrower.

If Borrower fails [ raaintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowei's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, suck zoverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contZnts of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previous'y in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the ¢ost ¢ insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becotrie additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting 4 ayment.

All insurance policies required by Lender and renevals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgageclause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold ¢iie‘policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preiriums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Letder as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance curier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lence”, stiall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lendur's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insuranze proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed wo-Leiider's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds.{or the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unliss an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fermns 800-649-1362
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of yneared oresiuns pand by Borrowerr under ai wsurance policies covering the Properly, insofar as such rights
are applics verage of the Property. Lender inay use the insurance proceeds either 1o repair or restore the
Propesiy sonms unpaid under the Note or this Security Insirument, whether or not then due.

. Ocenpaney. Herower shall ocoupy, establish, and use the Property as Borrower's principal residence

within Al g

tavs wlicr the exeentior of this Security Instrument and shall continue i occupy the Property as Borrower's

priseipal residence for & easi one year affer the date of occupancy, unless Lender otherwise aprees in writing, which
consent saat not be mreasenably withheld, o unless extenuating circumstances exist which are beyond Borrower's

7. Preservation. Mainteaance and Protection of the Property; inspections. Borrower shall not destroy,
gt O bmpalr the Propery, allew the Property w deteriorate or commit waste on the Property. Whether or not
Borrnwer 15 residing roperty, Rorrower shall maintain the Property in order to prevent the Property {rom
Gererierat ; He due 1 s condition. Unless it is determined pursuant to Section 5 that repair or
v feasible, Borrower shatl promptly repair the Property if damaged to avoid further
¢ 1 insurance or condenmation proceeds are paid in connection with damage to. or the taking
mower shall be responsible for repairing or restoring the Property only if Lender has released
orocecds for sneh puspodes, Lender may disburse sroceeds for the repairs and restoration 1n a single payment ot in
@ series ol progtess paynenc as the work 15 completed. T the wsurance of condemnation proceeds are not sufficient
(i repair or restore the Properi | Berrower is aot relieved of Borrower's obligation {or the completion of such repair

G OreRLGTE

56 i ngent reay ke pronable entries epon and inspections of the Property. I it has reasonable cause,
o of e Anprovements on the Property, Lender shall give Borrower notice at the time
wspection speditying such reasonable cause.

& Borrewer's Loan Application.— Porrewer shall be in default if, dunng the Loan application process,
SorFower OF any Dersons of eiitizies acting ai fi Adirection of Borrower of with Borrower's knowledge or consent gave

Lender 1

wpedt the miery

af or prios w0 such an nienion

saterially [ migleading, o maccuraie infdnmanon or statements 10 Lender {or failed to provide Lender with
gierinl ioTmation) o connection wilh the Lean. oMiaerial representations include, but are not limited to,
represeniations conceriing Borrower's ocoupancy of {L.e Property as Borrower's principal residence.

9 wrojection of Lender's Interest in the Propeity.and Rights Under this Security Instrument. if (a)
Borrower faily w perform the covenants and agiecments coniiried in this Sceurity Instrument, (b) there is a legal
proceeding fiat might sipnificanty affect Lender's interest in the Propecty and/or rights under this Security Instrument
{such 83 a proceeding i bankruptoy . probate, for condernnation of v risiture, for enforcement of a lien which may
sitam prictiny over this Securd ement of we calorce laws or regulaliiing, or {¢) Borrower has abandoned the
ay Tor whatever is reasonable or apprapriaie o protect Lender's interest in the
Property and rights wler this Secarity Instrumeni, including protecting and/orassessing the value of the Property,
s secnring and/or repatning she Property. Lender's aclions can include. but aesoidimited to: (a) paying any sums
secured by & Hen which has prionty over this Security Instriment; (b appearing in court: and () paying reasonable
AOTTY S s proect (s fderest i the Property and/or i glits under this Security Instrument, including its secured
position in & bankruptey proveeding. Securing the Property includes, but is not limiied 10,/ entc ring the Property to
. change iocks, replace or board up doors and windows, drain waier from pipes, ¢luminate building or
olaions or dangereus conditions, and have utilities turmed on or ¢ff. Although Lerde may take action

: {or does not have fo do 5o and 1s not under any duty or obligation o do so! it 3c.agreed thal
ender s 50 i o ped saking any or all actions authorized under this Section 9.

Ay wneunis dishursed by Londer under ihis Section 9 shall become additional debt of Borrower secured by this
Security Instroment. Chese aounts shall bear mterest ai the Note raee from the date of disbursement and shall be
et iterest, wpon solice from Lender o Borrower requesting payinent.

4 n leasehoid, Borrower shall comply with all the provisions of the lease. If
i Property, the ieasciiold and the tee title shall pot merge unless Lender agrees (o the

Property | then Lender may do

ke e
onher code
snder this Sec

oy
L BAt

6. Mortgage Insurance. 1 Lender required Morigage Insurance as a condition 6! making the Loan, Borrower
shail pay the premiams required ie maintain the Mortgage Insurance in eftect. It {or any reason, the Mortgage
ender ceases 1o be available from the mortgage msurer that previously provided such
requited to make separately designated paynienis toward the premiums for Mortgage

UNIEORM INSTRUMENT T DocMagic @i 400 649-1362
Page 6 of 12 www.docmagic.com

iFredeie fac

g



1130147 mig

0330133271 Page: 8 of 17

UNOFFICIAL COPY

Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requireraent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing Tor such termination or until termination is required by Applicable Law. Nothing in this Section
10 atfects Borrower's cbligation to pay interest at the rate provided in the Note.

Mortgage Insurarco. reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay thc.Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalust< their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funis nbtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, anv purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If sucli-zgrcement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuis paid te the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts tisi Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refunc.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. 1%es7 rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mor tgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeqs-aie aereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repail of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such tepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINQIS-Single Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT DocMagic €Ferms 800-649-1362
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fota skine destrucnion, of st movatue of the Property, he Miscellaneous Proceeds shall be
soms secured by this Securiiy Instrvment, whether or not then due, with the excess. if any, paid 1o

In the eventob e

(o A pern faking, destructon, o loss in value of the Propery in which the fair market value of

s hefore the partial taking, destruction, or loss in value i equal to or greater than the atnount
g Security Insirument immediately before the partial taking, destruction, or loss in value,
Lendir mherwise agree inwriting. the sums secured by this Security Instrument shall be reduced
e Miscellanenus Proceeds muitiplied by the following fraction: (a) the total amount of the sums
seewred immediately bofore the partial taking, destruction, or foss i value divided by (b) the fair market value of the
Proper v the partial taking, destruction, or lossn value. Any balance shall be paid to Borrower.
{ A pariial 1aki
numediately before the partial taking, destruction, or loss i value is less than the amount of the sums
before the partial taking, destruction, or loss in valuc. unless Borrower and Lender otherwise
woelaneons Procecds shall he applied to the suns secered by this Security Instrument whetber

anless Borrower aiud

By the amoont of

Ty e i
0T 2veni O
ihe Pro

seured ety

i

agree fewriing

 Barrower, ar | after notice by Lender to Borsower that the Opposing Party (as
s 10 make an award (o setile a claim for daraages, Borrower fails to respond Lo
! Sihaddate the notice is given, Lender is authorized 1o coltect and apply the Miscellaneous
her 1o cestoration o senair of the Property or to the sums secured by this Security Instrument, whether

I Sy I

Aefined inshe pesi senidien o

Proceedy o

a7 fiof then due. “Opposing PartyTueans the third party that owes Borrower Miscellancous Proceeds or the party

against whom Bormowes claction i regard to Miscellaneons Proceeds.

anv Action or proceeding, whether civil or criminal, is begun that, in Lender's
gonid rasultw Doy e of the Preporty ot other material impairment of Lender's mterest in the Property
' sty instrmnent. Borrowatean cure such a default and, it acceleration has occurred, reinstate
b causing the action orproceeding to be dismissed with a ruling that, in Lender's
; . : e of 1he Property or othereterial impairment of Lender's interest in the Property or
vights under dins Secueiy fnsteument. The proveeds of any award or claim for damages that are attributable to the
impairmer of Leader’s inferest i the Property are hereby acsigned and shall be paid to Lender.

Al Wiscellancous Proceeds that age not apphed o restdration or repair of the Property shall be applied in the
srdey provided o m Soohon

17, Borrower Not Released; Forbearance By Lender Not o Vaiver. Exiension of the time for payment or
rditicstion of s zation of the sums secured by this Security Instrumeitd granted by Lender to Borrower or any
* Borrower shali not operate io release the liability of Berrower or any Successors in Interest
e required to commence proceedings against fny Successor in Tnterest of Borrower
yette 1o exdend time for payment ov otherwise modify amortization ol 4nesums secured by this Security
Instrument By reason of auy demand made by the ovipinal Borrower or any Successors ip.Interest of Borrower. Any
fovbearanoye oo Lender i cxcrgising any Tight of remedy including, without lmitdicn, Lender's acceptance of
“rom third persons, enities or Successors in Interest of Borrower or in amounts Jess (han the amount then
waiver of of prediude the exervise of any right or remedy,

1%, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covipants and agrees
it Borrower's ohligations and Hability shall be joint and several. However, awy Borrower who co-signs this Security
Lstrument hut does not execute the Note (2 "co-signer )1 (2218 ¢0-5igning this Security Instrument onlyfo mortgage,
arant and convey he ce-sigmer’s interest in the Property under the terms of s Security Instrument; (b} is not
é&er:sunaib shligated o pay (e st secured by ‘his Security Instrument; snd (¢) agrees that Lender and any other
Bescrower can apree 1o exiend. modify, forbear or miake any accommodations with regard to the terms of this Security
nstrument or the Note without the co-signer’s consei.

Siby ' ot Section 19, any Successor in Inlerest ol Borrower who assumes Borrower's
phligatio cartiv Instrment fo writing, and 1S approved by Lender, shall obtain all of Borrower's rights
and benetiy Sceurity instrument, Borrower shall not be released from Borrower's obligations and liability

v wndess Lender asress 1o such release in writing, The covenants and agreements of this
cicent a3 provided in Section 20 and benefit the successors and assigns of Lender.

Borrower shall be in de

s provided fn be

Suecessor 0 Inferes
of Borro

AL A

e agder ghall oy
cov o Lender shali w

TaymMeIEs

due, shalf nof b
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment cliavge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out o1 such overcharge.

15. Notices.” Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 10,0 rower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by tirst class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Burrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shdli be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower s change of address, then Borrower shall only report a change of address
through that specified procedure. There 12y ve only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall te given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated <nother address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is-alsn required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement urderthis Security Instrument.

16. Governing Law; Severability; Rules of Constructior This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is lovated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitaticzs of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that v provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aftéesother provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisior.

As used in this Security Instrument: (a) words of the masculine gender shall meai and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and insigde the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securitv trstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectiod 15, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thosc beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Famms 800-649-1362
Form 3014 1/01 Page 9 of 12 www.docmagic.com
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13, Borrewer's Right to Reinstate After Aceelzration., [f Borrower meets certain conditions, Borrower shall
fave the right w have enforcement o tis Security instrusient discontinued al any time prior to the carliest of: (a) five
davsbefore s e Property pursuant 10 Section 22 of this Security nstrument: {bY such other period as Applicable
wpi apecily L the wrmination of Borrower's right to remnstate; of {¢} entry of a judgment enforcing this
Security Instrument. Those conditons are that Borrower: (o) pays Lender all sums which then would be due under
this Secnrity Instroment azd the Now & 1t no aceeleration had oceurred: (b cures any delault of any other covenants
Of agrecmenis: (03 pave all expenses incarred n eatbreing this Security Instrument, including, but not limited 10,
reasotable aliorieys’ fees, praperty inspection and vaiuation fees, and other fees incurred for the purpose of protecting
v the Property sad rights under this Security Instrument: snd (d) takes such action as Lender may
reasonably TeaUie o assure thal Lender's inlerest in the Property and rights :nder this Security Instrument, and
oation o pav the sums secured by this Security Instrument, <hall continue unchanged unless as

i under Applicabic Law.  Lender may require that Borrower pay sich reinstaternent sums and
1e fotiow ing forms, as seiccted by Lender: (2) cash: (b) money order; (¢) certitied check,
k or castier's check, provided any such check s drawn upon an lnstitution whose deposits
trumentality o ensiry: or (d) Elecironic Funds Transfer. Upon reinstatement by
Barowel . this Securiy tnstrument and obligations secured hereby shall remais fully effective as it no acceleration
wadd occited, Howes e SUs right o reinstate shall not apply in the case of acceleration under Section 18.

26 Sale of Note; Cranse of Loan Servicer; Notice of Grievance, The Note ora partial interest in the Note

soid one or more times wihout prior notice to Borrower. A sale might
e as e “Loan Servicer”) that coifects Periodic Payments due under the Note
1is Sevurity Instrume periecms other merlgage loan servicing obligations under the Note, this Security
(, and Applicable Law re Giso\might be one or more changes of the Loan Servicer unrelated to a sale
If there 15 o change of 1 Lowy Servicer, Borrower will be given wrilten notice of the change which will
state e nane and address of the new Loan S¢paver, the address o which paymenis should be made and any other
information RESFA reguires i connecsion witdra atice of aansler of servicing. M the Note is sofd and thereafter
e Loan i3 servieed By & Loan Servicer other than the purehaser of the Note, the mortgage loan servicing obligations
10y Borrower will remain with the Loan Servicer or be transterred {o a suceessor Loan Servicer and are not assumed
b thie Note purcnaser antess otherise provided by the Note purchaser.
Neithor Rorrower wor Lendel may commence, join, ot bejoined w any judicial aclion (as either an individual
vam o7 the member of « class) that arises from the other party s itisns pursuant to this Security Instrument or that
arty hias breachied any provision of, or any dut owed by reason of, this Security Instrument,
L pngder has notitied the other party (with such notice glven in compliance with the requirements
At Secrion 153 of soch alleged hreach and afforded the other party hereto o reasshabie period atter the giving of such
L correcrve sebion. 3 Applicable Law provides a time period which must elapse before certain action
he teken that dine period will be deemed tu be reasonable for purposes o1 s paragraph. The notice of
seceleration and oppoeunity 1o e given 1o Borrower pursuant io Section 22 and \he notice of acceleration given
onrsuani 10 Section 18 shall be deemed @0 satisfy the notice and opportiaty o rake corrective action
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st such Bormows
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o
provisions o this Secion 26
2 ttavardous Substances. As used i this Secton 21 () "Hazardeus Substances” 2ic those substances
defined a5 (ovic ar hazardons substances, pollitants, or wastes by Environmensal Law and the fellowing substances:
Tarnrnahic or wkic petrolenm products, foxic pesticides and herbicides, Lolatile solvents,
¢ or fermaldedyde, and radioactive materials: (b3 "Envirenmental Law" mcans tederal
stion where the Property is located that relate © health, safety or environmental protection;
icludes anv tesponse action, remedial action, or removal action, as defined in
s iy an U Environmentad Condition” means a condition that can cause, contribute fo, or

obine, keroseng, other

e
]
b
=y

mimenia Cleanup

_ = permit the presence, use, disposal, storage, or release of any Hazardous Substances,
se any Hazardons Substances, on er in the Property. Borvower shall not do, nor allow anyone else
i serty () that 15 in violation of any Environmental Law, {(h) which creates an
it wlhich, due 5o Lhe presence, use, of iciease of Hazardous Substance, creates a
focis the value of the Property. The preceding two sentences shall not apply to the

o the Property of smali quantities of Hazardous Substances that are gencrally recognized

yihing a
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to be appropriate to normal residential uses and to maintendnce of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverscly affects the value of (he
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothin g herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breari «f any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Axpl'cable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the dciavilt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must ke cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Proprcty. The notice shall further inform Borrower of the right to reinstate afier
acceleration and the right to assert-in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration ard foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may rerdire immediate payment in full of all sums secured by this Security
Instrument without further demand and may foveclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred iz pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured vy-thiz Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendér may charge Borrower a fee for releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Gorrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower rrovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender raay purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may vui need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower make or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurancé purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be resporisile for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the Slacement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic @Formns 800-649.1362
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BELOW, Bortower accepis and sgrees to the (eTms and covenanmis contained i this Security
el by Borrower and recorded with i,

y
vt f}‘%é’ o

- _ ,, L S S {Seal)
REANKA MICDRAG : -Borrower

e {50780 e . {Seat)
-Rorrower -Borrower

B v o e (Seal)
“Borrower -Borrower

W Witness:
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The forepuing instrament was acknowledged before me this
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Title
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Loan Number: 0110080548
Date: AUGUST 1, 2003

Property Address: 5419 N. MILWAUKEE AVE #3A, CHICAGO, ILLINOIS 60630

EXHIBIT "A™

LEGAL DESCRIPTION

PARCEL 1:
UNIT 5419-3A, IN THE &H{ANGHAI LIL CONDOMINIUM # IV, IN DELINEATED ON THE BLAT OF
SURVEY OF THE FOLLOWING UESCRIBED REAL ESTATE:

FART OF LOTS 41, 42, 43, 44) A5, 45, 47, 48, 43, 50, S1, 52, AND 53 TAKEN AS A
TRACT OF LAND (ZXCEPT THAT JART OF SAID LOTS TAKEN FOR WIDENING OF MILWAUKEES
AVENUE) AND EXCEPTING THEREFR(M YHE SOUTH 162.00 FEET THEREGF, AS MEASURED ON THE
SCUTHWESTERLY AND NORTHEASTERLY LINE THEREOF, IN BLOCK 3 IN BUTLER’S CARPENTER
AND MILWAUKEE AVENUE SUBDIVISION CF TEAT PART OF SEZCTION 8, TOWNSHID 40 NORTH,
RANGE 13 ZAST CP THR THIRD PRINCIPAL MIRIDIAN, LVING EAST OF MILWAUKZE AVENUE
(EXCEPT THE NORTH 666 FEET THEREZOF), IN/CCOK COUNTY, ILLINOTS:

WHICH SURVEY 15 ATTACHED AS EXHIBIT ‘A‘ TO-THE DECLARATICN OF CONDCMINIUM,
RZCORDED JANUARY 3, 1995 AS DOCUMENT 9500.%2%7, WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS

PARCEL 2: i

NON-EXCLUSIVE EASEMENT FOR INGRESS MND ZGREZS OVER THE UMBRELLA PARCEL AS
DISCLOSED BY THE DEZLARATION OF ZASEMZNTS, RESTRICTICNG .. COVENANTS AND BYLAWS FOR
THZ SHANGHAI LIL UMBRELLA AS3CCIATICN, RECCRDED DECEMBLR' 27, 1995 AS DOCUMENT
25836362 AND CREATED BY DEED FROM CAMILL J. CONDOMINIUM, I4T., AN ILLINOIS
CORFORATICN TO THE SHANGHAT LIL CONDOMINIUM UMBRZLLA ASSOCIUATION BY DEED DATED
DECZMBER 17, 1993 AND RECORDED DECEMEER 27, 1995 AS DOCUMENT 952531565,

AP.N. # : 13-08-213-068-1005

DocMagic €% §00-649-1262
www.dacmagic.com

Legal ms:
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Loan Number: 0110080548

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of AUGUST 2003 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  LABE BANK, AN ILLINCIS CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2413 N. MILWAUKEE AVE #3A, CHICAGO, ILLINOIS 60630
[Property Address]

The Property‘itchsies a unit in, together with an undivided interest in the common elements of, a
condominium project Xnewn as:

SHANGHAT LIL CONDOMINIUM

[Name of Condominium Project]

{the "Condominium Project"). If the-owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds-itle to property for the benefit or use of its members or
shareholders, the Property also includes Borio/ar's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additiof o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrereas follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituerit Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (it) uy-Jaws; (iii) code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, ai! dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. $o long as the Owners Association maitiains;vith a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whizh is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductiblele vels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurarice, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Farms 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 2
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Larrower shall

Lender prompt motice of any lapse m required property IGSUrANCE coverage
nket policy.

ciribation of property insurance proceeds in liew of restoration or repatr following
Sether 1o 1he unit or To common clements, anv proceeds payabie to Borrower are
i 1 Lender for application (o the sums sccured by the Security Instrument,
e eavess, i any, paid o Borrower.

£ Public Liability Insurance. Borrower shall take such actions as may be reasonable Lo insure
ot the Cramers Association maintains 2 public Hability insurance policy acceptable in form, amount, and

crrend o coverage v ol

=/ Condemnation. Thw proceeds of apy award or claim ler damages, direct o consequential,
i connection with any condempation or other taking of all or any part of the Property,
ar of the cominon elements, or for any conveyaaee in lew of condemnation, are hereby
{ender. Such proceeds shall be applied by Lender 1o the sums secured by the
iy Egerment ws viesded o Section T

ok e o
e and shailagaid w

Lender' s Srior Consent. Borrower shall nol, except afier notice Lo Lender and with
s prier writen consend o bar partition ar subdivide the Property o consent t0: {i) the abandonment
'Haﬂm;\}!s o the Ui f{;:,mmum‘. Project, except for abandomment o wermination required by law in the
ase o] substantial destruction by fud ot othur casually of in the case of a Laking by condemnation or eminent
TR any amendment ‘nas‘\' provision of the Constituent Docurents :f the provision is for the express
Fenciit of Lender: (i) wrmination of professional management and assumption of self-management of the
Lsegeiaion: or (v any action which wiuld have the effect of rendering the public Hability insurance
ers Association ahaccoprable (6 Londer,

{ hwners

LOYelage i SR

© ftemedies. it Borrower dogs ot pay cordontinium dues and assessments whent duc, then
y pay thent Any amounts disbursed by [ ended wader this paragraph F shall become additional
DEFOAET T Luui ¥y ‘w Seenrity Instrument. Unless Porrower and Lender agree (o other terms of
¢ mterest from the date of disbursement at the Nole rate and shall be

VI Tnerest apas ol ice from Lender w Borrower requesing payment.

Lonwi

Ao (Seal)

-Borrower

. iheaby U — {Seal)
SBorrower -Borrowcer
o ihials D e (Seal)
CHorrmver -Borrower
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Loan Number: 0110080548
Date: AUGUST 1, 2003

Property Address: 5419 N, MILWAUKEE AVE #3A, CHICAGO, ILLINCIS 60530

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1:

UNIT 5419-3A, IN TEE S5:ANGHAI LIL CONDOMINIUM # IV, IN DELINEATED ON THE PLAT OF
SURVEY OF TEE FOLLOWING UESCRIBED REIAL ESTATE:

PART OF LOTS 41, 42, 43, 44 A5, 45, 47, 48, 43, 50, S$1, 52, AND 53 TAKXEN AS A
TRACT OF L3ND (EXCEPT THAT VART OF SAID LOTY TAKEN FOR WIDENING QOF MILWAUKXKEE
AVENUE) AND EXCEPTING THEREFR(M 1HE SOUTH 162.00 FEET THERECF, AS MEASURED ON THZ
SOUTHWESTERLY AND NCRTHEASTERLY LINE THEREQF, IN BLOCK 3 IN BUTLER'S CARDENTER
AND MILWAUKEE AVENUE SUBDIVISION Ur TEAT PART OF SECTION 8, TOWNSEIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL/MERIDIAN, LYING EAST OF MILWAUKZE AVENUR
(EXCEPT THE NORTH 656 FEET THEREOF), IN/CUGK COUNTY, ILLINOIS:

WHICH SURVEY I8 ATTACHED A3 EXHIRIT "A’\TOTHE DECLARATICN OF CONDOMINIUM,
RECORDED JANUARY 3, 1995 AS DOCUMENT 2§00510%, WITH LTS UNDIVIDED PERCENTAGR
INTEREST IN THZ CCMMON ELEMENTS

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND ZGRESS OVER TdE OUMBRELLA PARCEL AS
DISCLOSED BY THE CEZLARATION OF TASEMENTS, RESTRICTICHS, COVENANTS AND BYLAWS FOR
THE SHANGHAI LIL UMBRELLA ASSOCIATION, RECCRDED DECEMBER 27, 1935 AS COCUMENT
25836362 AND CREATED BY DEED FROM CAAILL J. CONDOMINIUM, Li2.. AN ILLTNOIS
CORFORATION TO THE SHANGHAT LIL CCNDOMINIUM UMBRELLA ASSOCIATION BY DEED DATED
DECEMBER 17, 1995 AND RECORDED DECEMBER 27, 1995 AS DOCUMENT 95875765,

A.P.N, # : 13-08-213-068-1005
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