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MORTGAGE
S 03-2341-064905332-9
~ DEFINITIONS
{ Words used in multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
- docurnent are also provided in Section 186.
‘Q (A) "Security Instrument” means this document, which-is ¢ated June 26, 2003 .
together with all Riders to this document.
F’j (B) "Borrower" is _DEMTIRSAH BESKARDES A MARRIED MAN
) /o
% Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is Washington Mutual Bank, FA, a federal association .
Lender is a Bank organized and ex.sti.g-under the laws
of United States of America . lender’s. address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D} "Note” means the promissory note signed by Borrower and dated June 26, 2003
The Note states that Borrower owes Lender one Hundred Twenty-Seven Thousand Two
Hundred & 00/100

Dollars (U.S. $ 127,200.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than July 1., 2033 .
(E} "Property™ means the property that is described below under the heading "Transfer of Rights
in the Property."

{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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iders” neang Al ﬁ_mws; i mé% Secunty Instrument that are executed by Borrower. The
' g by Borrowear lcheck box as applicablel:

kS v Congsrinium Rider - 1-4 Family Rider
B Hidin " Plapned Unit Davelopment Rigss Biweekly Payment Rider
- Hate imorovernent Ride: 7 Second Home Rider

st bagsady!

H) “Applicable Law ™ means all contreliing applicable federal, siate and local statutes, regulations,
srdinances Jand admm:stra;;ve rules and orders ithat have the effect of law) as well as all
applicabls fiel noen-appeaiable judicial opinions.,

{1y “Communits fssociation Dues, Fees, and Assessments” mears ail dues, tees, assessments
and other charges that arg mposed o Borrower or the Property by a condominium association,
homeownars assooitnn or simitar organization.

4y "Electronic Funds Treasfer” means any transfer of funds, other than a transaction originated
oy check, draft, o siiniGieopaper mstrumant, which s nuuatea through an eiectronic terminal,
relephoric sirument, Somppier. or magnetc lape so as to order, instruct, or authorize a financial
maTitLtnn fo debit o orediswn gccount. Such term includes, but is not limited to, point-of-sale
transfers. automates teller maching iransactions, transfers initiated by telephone, wire transfers,
and gutomated .::!{-:a:mgz'h,..m? transters

) “Fscrow Hems® means those femainet are described in Section 3

iy "Miscellansous Proceeds” means wn’ compensation, settlement, award of damages, or
procesds, whether by way of judgment, sstifement or otherwise, oazd by any third party {other
than insurance proceeds paid under the covelages described in Section 5! for: (i) damage to, or
destruction of she Progerty. U8 condemnation of o:her taking of all or any part of the Property;
By corvayance i hey of condemnation: or vl isranresentations of, or omissions as to, the
wliny pondition of the Property,

(M} "Mortgage insurancs” means insurance protecting Lender against the nonpayment of, or
detault on, the Loan

M} “Pariodic Payment” means the regulerly scheduled amount aue for {i) principal and interest
under the Note, plus (i any ,zmumt& under Section 3 of this Securty instrument.

1 "RESPAY means the Real Estate Settlement Procedures Act {17.15.8.C. Section 2601 et seq.}
and s implementing s'eguiatéen, Reguiation X {24 C.F.R. Part 3500), as they might be amended
o Gme 0 uma, o any additional of successor legislation or regulation that governs the same
subject matter. As used 0 this Security Instrument, "RESPA” refers to il requirements and
regtrictinng that are imposed in rsgard 1o = "federally related mortgage ioan” eveindi the Loan does
not guaity s "tedsraily retated mortgage ivan® under RESFA,

(9 “Successor in Interest of Borrower” means any party that has taken title to ‘the Property,
whethes a7 nos that pariy has assumed Borrower’s obligations undar the Note and/or this Security
insirument.

el g

TRANSFER OF RIGHTS i YHE PROPERTY

This Securiiy strument secures 1o Lender: [} the repayment of the Loan, and all renewals,
axtensions and modifications of the Note: (i) the performance of Borrower’'s covenants and
agreements undsr this Security instrument and the Mote: and (i) the performance of all
sgreements of Borrower 1o pay tees and charges arising out ot the Loan whether or not herein set
forth For this purpose. Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cook County, lilinois:
SEE PRELIM

which curreridy has the address of 5445 N CALIFORNIA UNIT 1B /
[Street]

CHICACO . lllincis 60625 ("Property Address"):
forey " 1Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ali replacements
and additions shalt also be ¢coveled by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Froperty.”

BORROWER COVENANTS th.at Rarrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants.and will defend generally the title to the Property
against all claims and demands, subject to an'/ encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiztion to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayincn: Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dedt évidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower <hall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument riceired by Lender as
payment under the Note or this Security Instrument is returned to Lender uinraia;, Lender may
require that any or all subsequent payments due under the Note and this Securiiv instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) moeer-order; (c)
certified check, bank check, treasurer’'s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Fayraent 5 app s schedulec due date, then Lender nged not pay interest on unapplied
unda, Lender may such urapplied funds until Borrower makas payment to bring the Loan
mureent. 1 Borrower does not do 5o wrthin a reasonable period of fime, Lender shall either apply
i ! » Rorrower. if not applied earlier, such funds wili be applied to the
acs under the Note immediately prios ¢ “oreclosure. No offset or claim
ha\:f: now or in the future against Lender shali relieve Borrower from
. porhe Note and this Security instrument or performing the covenants
and agreements secured by Tis Security Instrurment,

2. Application of Favments or Proceeds. Fxcept as otherwise described in this Section 2,
abl peyments aooentas [ applied by Lender shali be applied in the following order of priority: (a}
irterest ddeonder te Nete (b principal cue under the Note: (¢} amounts due under Section 3.
shail be applied o each Periodic Payment in the order in which it became due.
arpuunts shall be applied first to iate charges, second to any other amounts dus
dewdmsirament, and then to reduce the orincipal balance of the Note.
5 @ payment from Borrower for & delinguent Periodic Payment which
v arioLni 1o pay any late charge due, the peyment may be applied to the
delinguent payment and-1e late charge. [f more than one Pericdic Payment is outstanding, Lender
way anply any payment receveddrom Borrower to the repayment of the Periodic Payments if, and
1o the axtent that, gach nayment canbe paid in full. To the extent that any excess exists after the
payment s apphed to the full pa\'ment uf ona or more Periodic Payments, such excess may be
apphied 1o any iale charges due. Vollintary prepavments shall be epplied first to any prepayment
charges and then as described in the Nk

Ary application of pavments, insurance proceeds, of Miscellaneous Proceeds to principal
rothe Nois shai not extend or postpon: the due date. or change the amount. of the
NWH o
. Bunds for Escrow ftems. Borrower shailpay 1o Lender or the day Periodic Payments are
he | ti the Note is paid i fuli, 8 sum(the "Funds"} to provide for payment of
tewes and assassments and othe flems which can attain priority over this
Sacurity T 1 e o encumbrance of the Pronsmy; b} leasehold payments or ground
cents on the Property, 1 oanys sol premiums for any and all Tnsulance required by Lender under
Sectipn 5 oand (8 Mortgage Insurance premiums, if any, or dany .sums payable by Borrower to
Lender in ireu of the paymen: of Mortgags insurance premiums in'acecrdance with the provisions
ot Section 10, Trese iems are called "Escrow Items.” At origination wr.at any time during the
rarm of the Lean, Lender may require that Community Association Dues, Feas, and Assessments,
i any, be escrowed by Borrower, and such dues, fees and assessments snall Ue.an Escrow ltem.
Borrower shail promotly furmish 1o Lender all notices of amounts to be paic.urder this Section.
Barrower shail pev Lender the Funds for Escrow items unless Lendar waives Boriower’s obligation
1o pay the Funds for any or 2l Escrow liems. Lender may waive Borrower’s obligation to pay to
Landar ?imms ipr amy or all Escrow ftems at any Ume. Any such waiver may only be i writing. In
the svent of sush waver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Hems for which payment of Funds has been waived by Lender and, it Lender
ceguites, shail furnish o Lender receipts svidencing such payment within such time period as
endar mav reguirs. Borrower's obligation 1o make such payments and to provide receipts shall
frr all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument,

ase “oovenant and agreement” is used in Section 8. ! Borrower is cbligated to pay

< directly, pursuant 1o s waiver. and Borrower fails to pay the amount due far an
Escrow iterr Lender may exercise its rights under Section 9 snd pay such amount and Borrower
ihen ne obligetad andsr Sectior: 9 1 repay 1o Lender any such amount. iLender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) 410 any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow Items
no later thar the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furdz, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Beriowsar interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrzement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shali rot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower without charge, an annual accounting of the Funds as required by
RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unde: iSESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve riorithly payments.

Upon payment in full of all sums secured by rnis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Es:row ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seczurity Instrument
untess borrower: (a) agrees in writing to the payment of the obligation secured oy the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such ucreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only unti! such proceedings are concluded; or {c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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5. Property insurance. Borrower shall keep the wnprovements now existing or hereafter
arected on the Property insured against ioss by fire, hazards included within the term "extended
covarags.” and :ar;‘; ather hazards including, but not limited to, earthquakes and floods, for which
iender requires insurance. 1hig nsurance shall be maintained in the amounts {including deductible
sevalsy and for the ner ed‘, ihat Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall he ohosen by Bornrows subiect o fender’s right to disapprove Borrower’s choice, which
i 3 cised unreasonably. Lender may require Borrower to pay, in connection with

onevme charge for fiood zone determination, certification and tracking
: charge for flood zone determination and certification services and
subsequert charges each tme remappings or simitar changes veour which reasonably might atfect
such determiaion o sartification, Borrower shali also be responsibde for the payment of any fees
mosed by ille faderal Emergency Management Agency in connaction with the review of any
detpriipation resulling from an objection by Barrower.
i oBorrower fads to mainiain any of the coverages described ahove, Lender may obtain
npurance coverages, & Yender’s option and Borrower's expense. Lander s under no obligation to
purchase any parlicular iype or amount of coverage. Lender may purchase such insurance from
ar trough any company acdeplable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration for such
curchase. Theretore, such coveraje shall cover Lender, but might or might not protect Borrower,
Barrawer's the Property. of 1ha contents of the Property, against any risk, hazard or
debility and might provide greater or 'estes coverage than was previously in effect. Borrower
sckrowledges that the cost »f fhe insurarice coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ob ainpd. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounie shall bear infarsst ot the Note rate fromhé date of disbursement and shall be payable,
with such interest, uoon notics from Lender to Borrowe! tequesting payment.

A1 insurance pohcies required by Lender and refwwals of such pelices shail be subject to
dizapprove such policies, shall include G7standerd mortgage clause, and shall
3 s mortgages and/or as an addifional loss payee| Lender shall have the right to hold
s pohicies and renewsl sertiticates. 1 Lendar requires, Borrowerchail promptly give to Lender ail
said prapuums and renews! notices. If Borrower cowaing any form of insurance
ot a:hsarwf se required by Lender, for damage (o, or destrustion of, the Property, such
ard mortgage olause and shall name Lender as inortgagee and/or as an

& ore-iime

sty i

T

s Er herely absolutely and irrevocably assigns fo Lender all of Borrrwear’s right, title
and interest in andg o ol pao{,eed:a from any insurance policy (whether or not the'inaucance policy
was required by Lender) that are due, paid or payable with respect to any damaye to such
oroparty, regardiass of wi“*rﬁtnsr the insurance policy is established before, on or after ihe date of
this Security insuvumen. 8y absolutely and irrevocably assigning to Lender all of Borrower’s
rights tor & miy and 2 proceeds from any insurance policy, Borrower hereby waives, to the
it s sfiowed oy law, al of Borrower's rights to receive any and all of such insurance

orrower heraby acanictely and iirevocably assigns to Lender all of Borrower’s night, title
ary and ali claims, present and future, known or unknown, absolute or
causes of action, {c) any and all judgments and settlemenis (whether
arbitration or otherwisel, {d} any and all funds scught against or
ool whosoaver, ang {& any and sl tinds received or receivable in
garmags 1o such property, resulting from any cause or causes whalsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required %y lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’'s security is not lessened. During such repair and
restoration pericd; Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity; ta inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provieed 4hat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs a2hd restoration in a single payment or in a series of progress payments as
the work is completed.-Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance nrceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fces for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall e applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower dogs not respond within 30 days to a notice from
Lender that the insurance carrier has offered to set*ie 'a_claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when t'ie notice is given. in either event, or if
Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amoun’ not-to exceed the amounts unpaid
under the Note or this Security instrument, and (b) any other of Par-ower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under zii iisurance policies covering
the Property, insofar as such rights are applicable to the coverage 6f the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pav amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propsit; . 2s Borrower’s
principal residence within sixty days after the execution of this Security Instrurient and shall
continue to occupy the Property as Borrower’s principal residence for at least one verr after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Uniess it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmaniike manner if damaged to avoid further

ILLINDIS
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= damage. Lender shall, uniess otherwise agreed in writing betwseen Lender and

e nght e hold insurance or condemnation proceeds. If insurance or
endemnation proceeds are pawd i connection with damage to, or the taking of, the Property,
a%ormwar' ::h' i he responsibie for repairing or restoring the Property only if Lender has released
croceeds for such purposss. Lender may disburse proceeds for the repairs and restoration in a
singgle navment o i g 36 uf progress payments as the work is completed. If the tnsurance or
condemaation procseds ot gsutficient 1o repair or restore the Property, Borrower is not
eoboved of Borrowe: s obligation Tor the completion of such repair or restoration.

Lender or 13 agant may make reasonable entries upon and irspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lander shal dive Borrowar notice al the time of or prior to such an interior inspection specifying
reasonsule cause. Lender does not make any warranty or representation regarding, and
ansurnes no respansibllity for, the work done on the Property, and Borrower shali not have any
right o rely in Ay vy on any inspection(s; by or for Lender or its agent. Borrower shall be
solely responsibie 0 slatermining that the work is done in a good, thorough, efficient and
workmanilice mannes 0 aocordance with all applicable laws.

- rar shall 2 Gppear in and defend any action or procseding purporting to affect the

260 the rights or powers of Lender; {b) at Lender’s option, assign to
L .de s ipterest, any ciaims, demands, o causes of action of any kind,
and any ii\ﬂ:ar’{!. court judgement, or proceeds of setttement of anv such claim, demand or cause
v oaction of any kind which Borrowe! now has or may hereafter acquire arising out of or relating

{

1o any interes! in the acousiton of owrership of the Property. Lender shall not have any duty to
; boclaim demand or cadse of action. Without limiting the foregeing, any such
n.odemana o cause of action arising outofor relating to any interest in the acquisition or
swngrshiy of the r"s:aﬁ viy may include {1 any-sueh injury or damage to the Property including
without il iy of damage 1o any structure oramprovement situated thereon, (i} or any claim
- aerinn i Tavor of Borrower which arises v of the transaction financed in whole or in
: e making of e ioan secured hereby, (ilit anyclaim or cause of action in favor of
Borrowaer iexeert Tor bedity Impury) which arises as »afqesuit of any negligent or improper
sanstruction, instaiiation or repair of the Property including wwithout timit, any surface or
subsurface thereot. or of any buliding or struciure thereon o7 it any proceeds of insurance,
whether ov not req;‘}if&}d hyv Lender pavabie as a2 result of any damaye-te or otherwise relating to
he Froperty of any intersst therein,  Lender may apply, use or releasc-sich monies so received
%ry i in the same manner as pravided in Paragraph 5 for the proceeds of indurance.

2 Borrower's Loan Appiication. Borrower shali be in default if, during the Loan application
cracess. Horrower o7 any persons or entities acting at the direction oo Borrower or with
Borrower's kr wf!mige or consent gave maierially false, misleading, of inaccuraie/information or
statements 10 Lender o7 failed 1o provide Lender with material information! in connesuen with the
f;vém Material epresentations nclode, but are not fimited 1o, representations (woncerning
O ETTS SOCUDENCY of Property as Bortower's principal residence.

4. #rotection of Lender's interest in the Property and Rights Under this Security Instrument.

Zii h-a'* Borower feits (o perform the covenants and agreemerts contained in this Security
here 15 o legal proceeding that might significantly affect Lender’s interest in the
£ nghts under this Security Instrument {such as a proceeding in bankruptcy,
arobate, for “{)’“rdﬂ"’ma‘"?r“ﬁ or forfeiture, for enforcement of a len which may attain prionty over
; BTN

» enforce laws or regulations), or {o} Borrower has abandoned the
; oo and pay for whatever is reasonable or appropriate 1o protect
s Property and nignds under this Security hstrurnent, including protecting

Proparty, e
LEnier s niare
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any_amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securad by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of Adisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower reguesring payment.

If this Securitynstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowsr jicquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurcnseif Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay tne premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previovsiv provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to oblan coverage substantially equivalent to the Mortgage
insurance previously in effect, at a cost substartially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an aiernate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverege-is not available, Borrower shall continue to
pay to Lender the amount of the separately desichaled payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage lmsuransa. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suzh loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coveracé (i the amount and for the
period that Lender requires) provided by an insurer selected by Lende! again becomes available, is
obtained, and Lender requires separately designated payments toward th2 nremiums for Maortgage
Insurance. H Lender required Mortgage Insurance as a condition of making th@ Lean and Borrower
was required to make separately designated payments toward the premiuirs for Meortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranse in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage thsurance ends
in accordance with any written agreement between Borrower and Lender providitia“ for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {(or parties) to these agreements. These agreements may require the mortgage

ILLINOIS
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tarhich may include Tunds obtained from Mortgage Insurance premiums).

A5 8 result of these agreements, Lender, any purchaser of the Note, another insurer, any
vy oiher entity or oany affiliate of any of the foregoing. may receive (directly or
indirectly! amounits thal derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage insurancs, in exchange for sharing or modifying the mortgage insurer’s
tisk, o redusing losses. 7 such agresment provides that an affiliate of Lender takes a share of
ithe insurer s nisk 0 exchange Tor a share of the premiums paid to the insurer, the arrangement is
: paprive rainsurancs.” Farthaer

tad Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage \nsurance, of any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

YRINSLrer,

L

ib} Any. suca.agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the sioht to receive certain disclosures, to request and obtain cancellation of
the Mortgage insurance/ 10 have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mo(touns Insurance premiums that were unearned at the time of such
canceilation o fermination,

11, Assignment of Misccllansous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
Beraby assignad 1o and shall e poid (0 Lender.

It rhe Property is demaged. such Mliscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the rastoration of “epair is economically feasible and Lender’s security is

aot lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Procseds until Lender has had an_spportunity to inspect such Property to ensure

&

the work has heen completed to Lender’s satistaclion, provided that such inspection shall be
undertaken prompthy. Lender may pay for the repairs’ 20d restoration in a single dishursement or
wom osanies of progress payiments as the work is completed, Unless an agreement is made in
writing or Applicable Law requires interest 10 be paid or-such Miscellaneous Proceeds, Lender
shall fet be reguired Lo pev Borrower any interest or earnings/on such Miscellaneous Proceeds. !f
the restorption of repar is not economically feasible or Lender s Gecurity would be lessened, the
Miscelaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
ar not then due. with the excess, i any, paid to Borrower. Such Misedianeous Proceeds shall be
applted in the grder provided forin Section 2.

i ehe event of a4 total taking, destruction, or loss m vaiue ofune Property, the
Miscelianeous Proceeas shail be applied to the sums secured by this Security nstrement, whether
ar not than due, with vhe excess, iF any. paid te Borrower.

: avent of 2 partial taking, destruction, or lpss in value of the Preperty/in which the
s skt vslus of the Property immediately before the partial taking, destruction, or tuss in value
s el mter than the amount of the sums secured by this Security Instrument
wmediately pefore the oartia! taking, desuuction, or loss in valus, unless Borrower and Lender
stherwise agres o wiiting, the sums secured by this Security Instrument shall be reduced by the
sunt of the Miscellaneous Proceeds multiplied by the foilowing ‘raction: (a) the total amount of
e sums securad smediately before the partial taking, destructior, ot loss in value divided by (b)
the tair arket vaiue of the Pronerty immediately before the partiel taking, destruction, or loss in
value, Any balance shatl be paid 10 Borrower

it o & partial taking, desuuction, or loss in value of the Property in which the fair
¢ the Proparty immediately before the partial taking, destruction, or loss in value is

5]
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wiop1 Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lende:’s indgement, could result in forfeiture of the Property or other material impairment
of Lender’s intsreciin the Property or rights under this Security Instrument. Borrower can cure
such a default and,.ii acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceediig'to be dismissed with a ruling that, in Lender’'s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrurnerit.The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

Aill Miscellaneous Proceeds ‘hzt are not applied to restoration or repair of the Property
shall be applied in the order provided fcr ir) Section 2.

12. Borrower Not Released; Forbea 'ance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othervrise provided herein or by agreement in writing
signed by Borrower, or any Successor in interes{ 1o Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successor in Trterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Intarest of Borrower or to refuse to
extend time for payment or otherwise modify amortization o' the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right af remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be awaiver of or precfude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted tc"Lsnder under this
Security Instrument or of any provision of this Security Instrument as to any iransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound ‘Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several, However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

ILLINOIS
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wai abedn gl of Borrower’s rights and benefits under this Secunity Instrument. Berrower
ot we refeased from Borrower's obiigations and liability under this Security Instrument
1o such release in writing, The covenants and agreements of this Security

isxcent as provided in Section 20) and benefit the successors and assigns of

Lenger, s
zhali
undass Lender ggrees

1 Giie

14, Lean Charges. Lander may charge Borrower fees for services performed in connection
with Borrower’s defauis, for the purposs of protecting Lender’s interest in the Property and rights
under this Security instrument, including, but not limited to, attorneys’ fees, property inspection
and vaduation fees. Borrower shall pav such other charges as Lender may deem reasonable for
sarvices rendared oy Lender and furnished at the request of Borrower, any Successor in interest
» any agert of Borrower. In regard to any other fees, the absence of express
v i iies Seourity instrument to charge a specific fee to Borrower shall not be construed as
o probibition op the charging of such fee. Lender may not charge fees that are expressly
prohibit e Facurity Instrument or by Applicable Law.

# the Lean haveubizer 1o a law which sets maximum inan charges, and that faw is finally
interpreted so that thednierest or other Inan charges collected or to be collected in connection
with the Loan axcesd thapermitted fimits, then: {a) any such ioan charge shall be reduced by the
amount ngcessary to reduce thizsharge 1o the permitted imit; and (b} any sums already collected
from Borrower which exceeded permitted imits will be refunded to Borrower. Lender may choose
e make this refund by reducing the principal owed under the Note or by making a direct payment
iy Borrowsr . s refund reduces prificisal, the reduction will be {reated as a partial prepayment

: ~harge {whethier or not a prepayment charge is provided for under the
s goceptancs of any suuiy refund made by direct payment to Borrower will
constitute g walver of any right of action Borrgwes might have arising out of such overcharge.

15. Notices. 4! notices given by Borrewer or Lender in connection with this Security

Ingtrument must He i winiltl Ay notiee to Borrewsr in connection with this Security Instrument
shall be deemsd o have bean given 1o Borrower whon/mailed by first class mai or when actually
dalivered 10 Borrower's nolice address if sent by other’piegans. Netice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law.eipressly requires otherwise. The notice
address shalt be the Property Address unless Borrower has designsted a substitute notice address
by notice o Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender spacifles g procedurs for reporting Botrower’s change of addiess . then Borrower shall only
report o change of address through that specified procedure. There miay he only one designated
Aotice address under s Security Instrument at any one time. Any netice (o) Lender shall be given
by delivanng it o i by first class mail to Lender's address stated hereirirunless Lender has
designated anothal

address hy notice o Borrower. Any notice in connection_with this Security
instrumendt shak not be deamed to have been given 1o Lender untll actually recelvea by Lender, If
requiredd v This Security Instrument s also required under Applicalbte Law, the
Applicatle Law ~equirement wili satisty the corresponding requirement under ths. Security
nstrumearns
18. Governing Law; Severability; Rules ef Construction. This Security Instrument shall be
governsd by federal aw and the faw of the jurisdiction in which the Property is located. All rights
and obiigations contained :n this Security Instrument are subiect to any requirements and
imit of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
gnt be silent, out such sifence shall nov be construed as a prohibition
contract. in the event that any provision or clause of this Security
confiicts with Applicable Law, such confiict shall not affect other
imstrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited.to, those beneficial interests transferred in a bond for deed, contract for deed,
installmerit.<ales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at.a future date to a purchaser.

If all or-ary. part of the Property or any Interest in the Property is sold or transferred (or i
Borrower is not s cigtural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior weritten consent, Lender may require immediate payment in full of all sums
secured by this Security lastrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises ‘this‘option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period” of 7ict less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thise sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sgeurity Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate Aft(r Acceleration. If Borrower mests certain conditions,
Borrower shall have the right to have enforcemerit of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sal of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other/period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or {c) eriry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {(a) pays Lerder all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all exprnses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornzys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights urder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security «nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatemnznt sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash: (b} mraey order;
{c} certified check, bank check, treasurer's check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINOS
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ardd Applicabis taw. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is » change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
paymants should be made and any other information RESPA requires in connection with a notice
i ¥ G 4 orhe Note s seid and thereafter the Loan is serviced by a Loan Servicer
sther then the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
ramain with the Loan Servicwr or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otharwise provided by the Note purchaser

Meither Borrower nor Lender may commence, join, or be joined to any judicial action {as
or mdividugl fitigart o the member of a class) that arises from the other party’s actions
pursuant Ac s Security Instrument or that alleges that the cther party has breached any
provision of /00 any duty owaed by reason of, rhis Security Instrument, untii such Borrower or
fLender has notified the other party {with such notice given in compliance with the requirements of
Section 15 of Zuer alieged breach and afforded the other party hereto a reasonable period after
the giving of such foues 16 take corrective action. I Applicable Law provides a time period which
must slapse before certan action can be taken, that time period will be deemed to be reasonable
‘or purposes of this paragreph. The notice of acceleration and opportunity to cure given to
Horrswer a;“'x;uarﬁ i Sectién 22 and the notice of acceleration given to Borrower pursuant to
Saction 18 shall bhe deemes o =atisfy the notics and opportunity to take corrective action
provisions of this Baction ZIL
21. Hazardous &ubstances Asused in this Section 21 {a] "Hazardous Substances” are
substances  defined  as  toxic (o hazardous  substances, pollutants, or wastes by
{ fnliowing subisiances: gasoline, keroseneg, other flammable or toxic
setroleurn aroducts. toxe pesticides and herbicides, volatile solvents, materials containing
asbastos or formaidehyde, end radioactive materizia: (b "Environmental Law” means federal laws

nd lews of the irisdiction where the Property 4s docated that relate to health, safety or
savironmental protection; (o) "Environmental Cleandp includes any response action, remedial
wotion, o ramoval action, as defined in Environmental Kawy and {di an "Environmental Condition”
mesns 5 condition that can cause, contribute 10, or otherwise trigger an Envirorwnental Cleanup.
srower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or thveaten to release any Hazardous Suliztances, on or in the Property.
Boaower shall ot do, nor allow anyone else to do, anything affectipg the Property (a} that is in
viplation of any Bovironmental Law, (b which creates an Environmenrai-Condition, or {c} which,
dus to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
attects the vaiue of the Property. The preceding two sentences snali not apriy.to the presence,
FE I %tJra{;e on the Property of small quantities of Hazardous Substances =t are generatly
recognized to be appropdiste to normal residential uses and to maintenance o: the Property
lincluding. but not limited 10, hazardous substance in consumer products).

Borrower shall promptiy give Lender written notice of {a) ary investigation, clawn, demand,
iawsuit of other action Dy any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
by any Environmental Condition, including but not limited o, any spilling, leaking,
o, release or threst of release of any Hazardous Substance, and (c) any condition caused
senne. use, of release of a Hazardous Substance whick adversely affects the value of
v i Borrower learns, or is antified by any governmental or regulatory authority, or any

nariy, that any remaval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shail promptly take ali necessary remedial actions in accordance
with Envirormemal Lew . Nothing hersin shall create any  obligation on Lender for an
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior-and the right to bring a court action to assert the non-existence of a default or any
other defence ot Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speciiieri in the notice, Lender at its option may require immediate payment in full of all
sums secured by iris Security Instrument without further demand and may foreclose this Security
Instrument by judicia! proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Borruv.ar or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor titie of the United States Code which provides for the curing of
prepetition default due on the Ncta, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of 2! sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security listrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with. lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to i terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

ILLINQIS
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ispace Below This Ling Tol Acknowiedgment)
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Natsry gaid  ocounty  angd  stare ~de hereby  certify  that
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THIS ADJUSTABLE RATE RIDER is made this 26th  day of June, 2003

and is incorporgted into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Dezd (the "Security Instrument”) of the same date given by the undersigned

(the "Borrower") o secure Borrower's Adjustable Rate Note (the "Note") to
Washingtorn Mu:tual Bank, FA {the "Lender") of the same date and

covering the property described in the Security Instrument and located at;

5445 N CALIFNORNIA UNIT 1B, CHICAGQ, IL 60625

{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH CCULD RESULT(IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMQUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMCUNMT (OR $ 159,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED TAZ NIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmens made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principat-75 heen paid.
Up until the first day of the calendar month that immediately precedes the first payment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 4.875 %)/ Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a yearly rate
of 4,875 %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 {11-01) Page 1 of 5
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4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
{&} Change Dates

g e pnt e

s pay omay  change on the  qap  day  of
Cand on that day every month thereafter. Each such day

s calied o "Change Date”

{8 The Inaex

O each Channe Date, my interesi rate will be based on an Index. The "Index” is the
Twalve-Month Ave'age. determined as set forth below, of the annual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by the
Federal Reserve Board :niiie Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.18)7 tthe "Monthiv Yelds ;) The Twelve-Month Average is determined by adding together the
donthiy Yields tor the most reeantly_avaiiabie twelve months and dividing by 12,

The st recent index figuwe available as of the date 15 days before each Change Date is

o the "Carrar

+ the index s no longer available, the Mote Holder will choose a new index which is based
upoa comparable information. The Note Hiider will give me notice of this choice.

10} interest Rate Change

Before sach Chan ge Data, the Note Holuer owill calculate myv new interest rate by adding
S Ywe o Six-Tenths __ percentage poimts _2 00 %
Uhdargin”h 1o Current Zﬂﬂex The Note Holder will-ten round the result of this addition to the
ane percentage point (0.001%:), Subject to the limits stated in Section
ropnded amourd with be my new interest (ate until the next Change Date. In the
: s selgcied, pursuant o paragraph 448}, a new Margin will be determined. The
newve Margin will be the diffsrence between the average of the wid/ndex tor the most recent three
vaar oarjort whi s o0 the last date the Index was available s the Margin on the last date
the pid inoex was svailable and the average of the new index for the most recent three year
periad which ends on that date {or f not available for such three year pericd, for such time as it is
available}, The difference will be rmmdeﬂ' to the next higher 1/8 of 1%.

{0% Interest Rate Limi

My interest rate will never he greater than 11,950 % {"Cap"}, except that fcllowing any
saie oy transter of the property which secures repayment of this Note after the firstinterest rate
Change Date, the maximum interest rate will be the higher of the Cap or b perceniace points
greater than the inferast rate in effect at the time of such sale or transfer,

{E] Payment Change Dates

Effortive  every yeal scommencing Augqust 1, 2008 _. and on the same

date azch twelfth month thereatter {"Payment Change Date"), the Note Holder will determine the

vt syes
MEarEs. ONE
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effert 45 days prior to the Payment Change Date in substantially equal payments. The
result of Anis calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and V'will make payments in the new amount until the next Payment Change Date unless
my payments ‘arz: ~hanged earlier under Section 4(H) of the Note.

(F) Monthly; 2zyment Limitations

Unless Section 4(ej-and 4(i) below apply, the amount of my new monthly payment, beginning
with & Payment Changr Cate, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment ¢up apnlies only to the Principal Payment and does not apply to any escrow
payments Lender may require wngar the Security Instrument.

(G} Changes in My Unpaid Prinzipal Due to Negative Amortization or Accelerated Amortization

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the pryment limitations described in Section 4(F}, my monthly
payment could be less or greater than the zinount of the interest portion of the monthly payment
that would be sufficient to repay the unpaiid Principal | owe at the monthly payment date in fulf on
the maturity date in substantially equal payments. For each month that the monthly payment is
less than the interest portion, the Note Holder wi'i subtract the monthly payment from the amount
of the interest portion and will add the difference to my unpaid Principal, and interest will accrue
on the amount of this difference at the current interestirate. For each month that the monthly
payment is greater than the interest portion, the Note /Holder will apply the excess towards a
Principal reduction of the Nots.

(H) Limit on My Unpaid Principal; Increased Monthly Paymant

My unpaid Principal can never exceed a maximum amount equal to  125%  of the principal
amount original borrowed. In the event my unpaid Principal wruid otherwise exceed that

125%  limitation, | will begin paying a new monthly payment until thé next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. The new monthly payment
will be an amount which would be sufficient to repay my then unpaid priiicipal in full on the
maturity date at my interest rate in effect the month prior to the payment due <ste/in substantially
equal payments.

{1} Required Full Monthly Payment

On the _ TENTH  anniversary of the due date of the first monthly payment, and o1 that same
day every _ FIFTH__ Yyear thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (11-0M) Page 3 0f 5
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moninly payment before the effective date of any change. The notfice will include information
required by law 1o be givan me and also the title and telephone number of a person who will
answer any guestions | may have regarding the notice.

i) Fasure to Make Adjustments

¥ for gy veason Nete Holder falls 1o make an adjustment to the interest rate or payment
amount as deborbed in this Note, regardiess of any notice requirement, | agree that Note Holder
may, upon discever ol such fallure, then make the adjiustment as :f they had been made on time.
¢ also agree not olheid Nete Hoider responsible for any damages to me which may result from
Note Holder's fallure toqnake the adjustment and to fet the Note Hoider, at its option, apply any
excess monies which 1 may have paid to partial prepayment of unpaid "Principal.”

£, TRAMNSFER OF THE PROPENTY NR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security nsirument is amended to read as follows:

“Interest in the Property” meang arivolegal or beneficial interest in the Property, including,
Bt ol amited 1o, those beneficiar interests transferred in a bond for deed, contract for
aeaed, instaliment sales contract or escrow agreement |, the intent of which is the transfer of
title by Borrower at & future date to a purshaser. if ali or any part of the Property or any
wtarast in the Property 18 sold or transferredaor if a beneficial interest in Borrower is sold
o transterred and Borrower s 0ol g natwd persont  without Lender’'s prior written
songent, Lender may require immediate payment i tull of sl sums secured by this Security
mwtrument. However, this option shail not be exeriised by Lender if exercise is prohibited
ny Applicable Law . Lender atso shali not exercise this opticn it {a) Borrower causes to be
submitted (o Lender information required by Lender to evaluate the intended transferee as if
4 new loan were peing made to the transferee; (b} Lendel tepsonably determines that
Lenader’s secunty will not be impaired by the loan assumption aia-that the risk of a breach
i any covenant or agreement in this Security Agreement or other odiigations related to the
Yote or other Inan document s accepiable to  Lender. (d} Assuming party executes

include an incresse to Cap as set forth below and’ {a;. payment of
t rpguested by Lender.

o the extenl peemitied by Applicable Law, Lender may charge a reasonalie fee as a
pondition o Lender's consent to the lpan assumption, and lLender may increase the
maxrmum interest rate imi to the higher of the Cap or B percentage points greater than the
mrarest rate e affect atb the time of the transfer. Lender may also require the transferee to
sigit @ assumplion agregment that is acceptable ic tender and that obligates the

R Page 4 of &
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
anr! formally releases Barrower,

if Zender exercises this option, Lender shall give Borrower notice of acceleration. The
notice ¢hzil-provide a period of not less than 30 days from the date the notice is given in
accordarse with Section 15 within which Borrower must pay all sums secured by this
Security Inswtumant. If Borrower fails to pay these sums prior to the expiration of this
period, Lender riay invoke any remedies permitted by this Security Instrument without
further notice or-2demand on Borrower.

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrcwer agrees to execute any document necessary to reform this
Agreement to accurately reflect the terras of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other drcument is lost, mutilated or destroyed.

st g b,

DEMIRSAH BESKARDES

,cj;ﬂ,/ W‘i

Lecpl Boskardes - S Loc
\H«Q Sple. WQD%@. U‘F wm‘wh
Howe slead).
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THIS CONZCWINIUM RIDER is made this 26th day of June, 2003 , and is
incorporated inwo arii shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower™} to secure horrower’s Note to Washington Mutual Bank, FA
(the "Lender") of the same deote and covering the Property described in the Security Instrument
and located at:

- @@ 5445 N CAILFORNIA UNIT 1B, CHICAGO, TIL. 60625
(Property Address)

The Property includes a unit in, togethei viith an undivided interest in the common elements of, a
condominium project known as: N\ UNKNOWN
{the "Condoeminium Project™).

It the owners association or other entity which acte‘far the Condominium Project (the "Owners
Association”) holds title to property for the benefit or/use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners /acsociation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants urd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 7= follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Lccumants" are the: (i)
Declaration or any other document which creates the Condominium Project; 'ii} by-laws; (i} code
of regulations; and (iv) other equivalent documents. Borrower shali promptly pay, ‘when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witti /& generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1537 (02-01) Page 1 of 3
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vearly premiurn mstaliments for property insurance on the Property; and
i Borower's obiigation under Section 5 fo maintain property insurance coverage on the

Projgeriy is desmed satisfied te the extent that the required coverage is provided by the

i P ASSONIATION Y

Winat Lender raguires a5 a condition of this waiver can change during the term of the loan.
Borrower shell dive Lender prompt notice ot any lapse in requirad property insurance coverage
provided by the masisrar bianket policy.
byothe evant of a dlsiribulion of property insurance proceeds in lieu of restoration or repair
following e loss 1o the/Froperty, whether to the unit or to common elements, any proceeds
nayabie o Borrower are herzhy assigned and shall be paid to Lender for application to the sums
sacured by the Secunlly instrument. whether or net then due, with the excess, it any, paid to
Borrower
. Public iiability Insurance. Borlowier shall take such actions as may be reasonable to insure
tnal the Dwners Association maintains s public lability insurance policy acceptable in form,
pmount. and exient of coverage to Lender
0. Cendemnation. The osroceeds of any award or claim for damages, direct or consequential,
payabie to Borrower i nonnection with any condomnation or other taking of all or any part of the
Proparty, whether of the unit o5 of the commuei clements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paiu to)Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumen? 2s provided in Section 11,
E. Lender's Prior Consent. Borrower shall not, except.Giter notice to Lender and with Lender’s
priof aweirtan cansent, sither partition or subdivide the Property or consent to:
0y thie abandonmant or termination of the Condominium Figisct, except for abandonment or
rerminstion required by law in the case of substantial destuction by fire or other casualty
a7 i tha case of 2 taking by condemnation or eminent domain;
i oany amendment 1o any provision of the Constituent Documente i the provision is for
e axpress benetit of Lender;
GiEr termuination of professional management and assumption of self-mehizgement of the
Trwnars Agsociation; or
vl oany action which would have the effect of rendering the public liabiity insurance
coverage maintained by the Owners Association unacceptabie to Lender.
F. Remedies. i Borrower does not pay condominium dues and assessments when due, then
Lendar may pay them. Anv amounts dishursed by Lender under this paragraph ¥ shall become
additional debi of Borrower secured by the Security instrument. Unless Borrower and Lender

Page Zof 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING EELCW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridler.

DEMIRSAH BESKARDES

&M_ Loteddy

éaf ?\‘\ %KS\LM'MQ - Shicd‘n}\r\c%
Lor e S0V fuepese of

wcu\ﬂhj Homes dead.
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STREET ADDRESS: 5445UMQJA: F I C IA L C QTBX

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-12-210-059-1003

LEGAL DESCRIPTION:

UNIT 1B IN 5445-55 NORTH CALIFORNIA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 844 TO 849 BOTH INCLUSIVE IN WILLIAM H.
BRITIGAN'S BUDLONG WOODS GOLF CLUB ADDITION NO. 3, BEING A SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 (EXCEPT THAT PART LYING NORTHEASTERLY OF LINCOLN AVENUE AND
EXCEPT THAT PART TAKEN FOR STREETS) IN SECTICN 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOXK COUNTY, ILLINOIS WHICH SURVEY IS5 ATTACHED AS
EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26608850 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

CLEGALD




