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DEFINITIONS

Words uiqd{in multiple sections of this documerit 2re defined below and other words are defined

in Sectiofis 3, 11, 13, 18, 20 and 21. Certain ru'es egarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument" means this document, wiiich isdated September 16,
2003 , together with all Riders to this document.
(B) "Borrower" is

Margaret M. Harris, A Single Person

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s7a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors anc._assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tet. (888) 679-MERS.
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(D) "Lender" is
GMAC Mortgage Corporation

Lender isa Corporation organized and existing under the
laws of Pennsylvania . Lender's address is
100 Witmer Road, P.0O. Box 963, Horsham, PA 19044

(E) "Note" means the promissory note signed by Borrower and dated September 16,
2003 . The Note states that Borrower owes Lender
Twe Hindred Seven Thousand Seven Hundred and 00 /100

Dollars (U3, § 207,700.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

September (1, 2033 .

) "Propercy” means the property that is described below under the heading "Transfer of
Rights in the Propert;~

G) "Loan" means tne debt evidenced by the Note, plus interest, any prepayment charges
and late charges due unde: the Note, and all sums due under this Security Instrument, plus
interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executzd v Borrower {check box as applicable]:

EX]  Adjustable Rate Rider [ ] Condo/niniim Rider [_]  Second Home Rider
1 Balloon Rider L] Biweekiy Payment Rider [_]  1-4 Family Rider
]  Other(s) [specity] Planned Uit Development Rider

(D "Applicable Law" means all controlling appliesuie federal, state and local statutes,

regulations, ordinances and administrative rules and orders (thit have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

()] "Community Association Dues, Fees, and Assessmems" ‘ueans all dues, fees,
assessments and other charges that are imposed on Borrower or the Property Uy a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other thar’ a ‘ransaction
originated by check, draft, or similar paper instrument, which is initiated througii-21 Ziéctronic
terminal, telephonic instrument, compuder, or magnetic tape so as to order, instruct, Oravr:horize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephon,
wire transfers, and automated clearinghouse transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
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™ "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
[(4)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
evellif the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) “Suecessor in Interest of Borrower" means any party that has taken title to the
Property., w/hether or not that party has assumed Borrower’s obligations under the Note and/or
this Securicy Yostrument.

TRANSFER OF XIHTS IN THE PROPERTY

This Security Instreiient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaiors of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secarity. Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ‘onvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

{Type of Record'ng Jurisdiction]
of Cook

[Name of Recoriiyy Jurisdiction]
Please see attached

which currently has the address of
413 S Wisconsin D,
[Street]

Oak Park , Illinois 60302 ("Property Address"):
{Ciry] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propsity, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeity . HAll
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOQIS -- Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 11 P
GMACM - CMS.0012.IL (0001} (Page 3 of 18) Initials:




0330135070 Page: 4 of 27

UNOFFICIAL COPY

; *Spenuy (8140 # 230d) (1000} TI'TT00°SID ~ WOVIND

‘W/ HVT $T0C HLod INSNITHLSNI WROINN SEW 3Iponid ey atuue - Aued 213015 — SIONTTTI
= 80¥S062599 ON NWO'T

0N
3y Jo 2owefeq fediourd o) 300PaI 0) LA pue “JUDUIATISU] ATLINDAS ST IapUn SNp SIUMOUTE
1ayo Aue 0} proass ‘saSreys aie o1 181y parpdde 3 [feys siUNoWe Fururewal AUy anp awesaq 1
U1t Ul 19PI0 3Y) U1 UAMWARG JIPOLIdG Yaea 03 parrdde aq qreys syuswked [ong “¢ uondeg Japun
3Np sjunoue (3) 'ON 2Y) Jopun anp fediouwd (q) ‘910N 9 Iapun anp 15313t (v) :Aurond jo
dapie sulmorioy ayr ut patjdde 3q Jreys 1opuay Ag pardde pue pardaoow sjuswAed [FE ‘7 UONdag
S Ul _£2quosap 3smiayio se 1dsoxy  'spaddedg Jo sjuowieg Jo wopeonddy 7
“SWRNSU] ANIN03G ST AQ PAINIDs SIUSUIR3ITe PUE SIBUIACD
oy Juruiorad Jo juAmnnsup AIMN0Ag Sy pue SION ) topun anp spuswAed Surypw woly
SMOLIOG A T[RUS JOPUY 1sUTeSe aImny ) W 10 MOU Jaey JYSMU JamoLog Yorgm wie[ 10
1980 ON  "2Imsofue154, 01 Jond Kfarerpaurnur s1oN sy Iapun aduereq redomid Surpueisino ag
patjdde 2q q[ia spuny quis ‘rarjzea pargdde jou j "JOMOLI0Y 0] Wyl Wnjol Jo spury yons Ajdde
IR TBYS HPUST ‘awn JO pouad 9qRuosess B UIIM OS Op JOU SI0P ISMOLIOY H lwannd
Ueo] ) Suliq 01 Jusurded §5YeU 19MOLI0G [IIUN SpUny pariddeun yans pjoy Aew sopus| -spuny
patfddeun uo 1sa191ur Aed jou piau Jopua uoy ‘298P SRP PA[NPayos SN jo se pandde si junwAieg
PO Yoea JI "pardasoe arw sirslided yons sum Ay 1B syuswded yons Apdde o1 pae3iqo
10U SLJSpua Inq “armny syl ut susurfed rered 10 juawAed yons sseya o sy s 0) aorpnfozd
30 19punazay S13LH AUe JO IATRM NOYNA JUILING RO o 8utrq o) juaroyynsur juswAed fenred
10 mowded Aue 1dsooe Aew IOpUY| JUSLMD TLOr, A Suuq 01 womynsur are sywawed [ered
Jo wowAed aq J1 wewiked penred 1o jwewAied Sremmier Lew IDPUYT ¢ UonRS Ul suoistaoxd
SOLOU Ay (A I0UEPIOITE Ul 12PUT AQ PateuSissp 9y B s UOIRIO[ 110 Yans & Jo JI0N a1
Ul PoTRuUSISaP UOLEIO] ) 1B PIAIIIAT UAYM JIPUFT /A paAIIaL PP 2B SIUMNLAR]
"I9JSURL], SpUn JMUONINH (140 1Kmus Jo ‘Anenswnnsur ‘Louafe
[e13paj & Aq parnsul ame sysodap asoym uonmpsur ue uedr dmean ST Y2912 yans Awe papraoxd
X090 5.I0ISE 10 NOAYD S JAINSEIT) ‘YOIYD imq 3000 pay1Ian (3) {3ap1o Asuow (q) ‘ysed
(®) :19puaT AQ p3109fes se ‘surro) FUIMO[[O} 1) JO IO IO U0 Tz 2peul 3q JUSTIL)SU] AJLND9g
SIU} plre 210N 37} Jopun anp swaurled juanbasqns q[e 1o Aue jeyy amner few Iapusy ‘predun
JApUST 01 pawImI §1 JuSUIMIST] AIINIIG SIY) 10 NON A} Jopun JuauIfed 5o ipua Aq paalasa
WSLTLISUT SO0 10 33U AU J1 ‘19A9MOY *ASUILIND *§'[) UT SPEWL 3q [[eys WAL IMISU] AIInoag
ST pue 210N 9y} I9pun anp syjuswided ¢ uouass o1 Juensind SWIRY MOINSY opspuny Aed
OSTe JTUS Iamolrog "0N oy} Lapun onp sagreys aje| pue safreyo wowdedard Lw pre 50N o)
£q PaduapIAL 1gap Y ‘U0 13T PUE ‘jo redround ay anp uaym Aed [reys 1amoliog’ wliey)
e pue ‘sagiey) Jjuswiedalg ‘SuRI] M01dsy “ysaseuy ‘ledpuLyy jo pawidey -1
'SMO[[0} sB 33158 PUE JUBUSACD JOPUST PUE Jamo0g "SINVNA AOD WIOAINN

*Auxdord [ear Surianod juswnnsm
A11INDaS ULIOJIUn B a3mnsuod o) uonopsunl 4q SUOHELIEA PIIMU] Yl SIUEUIAOD ULIONUN-LIOU
PUE 35T [RUOHEY JOJ SIUBUIA0D ULIOJUN SauIquiod INHWNYELSNI ALIMNJAS SIHL

"PI003] O
SIOULIQUINITI AUE 01 193[qns ‘spupwwap pue swrepd (¢ surede Auadoig o o) I A Af[eISuD3
PUdJPp [l pUB SJUBLIEM ISMOLOF "PIOdAY JO SAOURIQUINOUI Joj 1d00Xs ‘palaquMOmAUn
st Auadoird sy ey pue Ausdory ap Asauod pue juei§ o W31 2y SEY PUR PIAIAUOI
Agoray are1sa o1 Jo pestes A[iyme] st zemorog jeq SINVNHAOD d8MO0¥Y0d




0330135070 Page: 5 of 27

UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priztinz] due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 %unds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic
Payments-are-Jne under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide
for payment ¢f arzounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground tents on the Property, if any; (c) premiums for any and al! insurance
required by Lender undcr Sertion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiois oi Section 10. These items are called "Escrow Items.” At
origination or at any time during th2 term of the Loan, Lender may require that Community
Association Dues, Fees and Assessment’, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteri Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. /Boirower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligatics-to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay-to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. fu the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dus for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leader requires, shall furnish to Lender
receipts evidencing such payment within such time period as'Len ier may require. Borrower’s
obligation to make such payments and to provide receipts shall Tor alt purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay dscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wair er_as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ard, upon such
revocation, Borrower shal! pay to Lender all Funds, and in such amounts, that are theo (equired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

LOAN NO: 552905408
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The Funds shall be heid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
intecest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounring of the Funds as required by RESPA.

(f “bere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to 3o fower for the excess funds in accordance with RESPA. [f there is a shortage of
Funds held in'escraw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowsr shall pay to Lender the amount necessary to make up the shortage in
accordance with RECFA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow/ as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali pav.to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but i1 no inore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds lield by Lender.

4. Charges; Liens. Borrowe( shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whic’t ca attain priority over this Security Instrument,
leasehold payments or ground rents on the Propeity, if any, and Community Association Dues,
Fees, and Assessments, if any, To the extent thai tese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien ‘wnizh has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the pdyment. of the obligation secured by
the lien in a manner acceptable to Lender, but only so long 3s Borsower is performing such
agreement; (b) contests the lien in good faith by, or defends against cuforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the erforéerent of the lien while
those proceedings are pending, but only until such proceedings are cousluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinatiig the lien to this
Security Instrument. If Lender determines that any part of the Property is sulject to a lien
which can attain priority over this Security Instrument, Lender may give Boriewer a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrewsr shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificativn
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINQIS .- Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1M
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(including deductible levels) and for the periods that Lender requires, What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agziicy) in connection with the review of any flood zone determination resulting from an
objection by Borrower.

1t Borrower fails to maintain any of the coverages described above, Lender may cbtain
insurance <ovirage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase a1y ‘particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or might not protect Borrower, Borrower’s equity in the Propesty, or the
contents of the Prop.ity, against any risk, bazard or liability and might provide greater or lesser
coverage than was previoustv-in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbu'sed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement «nd skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Ienasr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sh=il include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiczia! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender zcquires, Borrower shall promptly give to
Lender all receipts of paid premjums and renewal neizes. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, ‘oi damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t¢ the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrewer, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or wot the underlying
insurance was required by Lender, shall be applied to restoration or repair o1 the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Druring such
repair and restoration period, Lender shall have the right to hold such insurance pioseeds until
Lender has had an opportunity to inspect such Property to ensure the work has been-croinpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 552905408
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Tionder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender+a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under.the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender riav use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid.vider the Note or this Security Instrument, whether or not then due.

6. Occupancy.| Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 0 days after the execution of this Security Instrument and shall
continue (o occupy the Propert as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lende: otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extnvitiug circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance 7nd \Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair thz Froperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boriower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Frepety from deteriorating or decreasing in
value due to its condition. Unless it is determined” nursuant to Section 5 that repair or
Testoration is not economically feasibie, Borrower shall preiiptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or cor demaation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowser shall be responsible for
repairing or restoring the Property only if Lender has released procséds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single parment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Fraperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspettica
specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS -- Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abzdidored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protectir.g -and/or assessing the value of the Property, and securing and/or repairing the
Property. /Lend=r’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which ha: priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attornevs’ ‘ees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limiced to, entering the Property to make repairs, change locks, replace or
board up doors and windows . drain water from pipes, eliminate building or other code
violations or dangerous condifions, and have utilities turned on or off., Although Lender may
take action under this Section 9, iLender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender xnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold” Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to f2c Property, the leasehold and the fee
title shail not merge unless Lender agrees to the merger in wrifing.

10. Mortgage Insurance. If Lender required Mortgap: Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to ma niuin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage require by Lender ceases to be
available from the mortgage insurer that previously provided such insuranc: and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 1o obtain coverage substantially cquivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to/the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortge s insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avpitable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 552905408
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on-duc): Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured (bv this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower Srch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the svent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frocends shall be applied to the sums secured by this Security Instrument,
whether or not then fue, with the excess, if any, paid to Borrower.

In the event of/a hartial taking, destruction, or loss in value of the Property in which
the fair market value of th< Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greater thar the amount of the sums secured by this Security Instrument
immediately before the partial taxiag, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sevursd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds wistiiplied by the following fraction: (a) the total amount
of the sums secured immediately before the paitial taking, destruction, or loss in value divided
by (b) the fair market value of the Property 1mmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borvenver.

In the event of a partial taking, destructio+i, ot loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured i muiediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otierwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by-tbis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afie. thedate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Piocesds either to
restoration or repair of the Property or to the sums secured by this Security Instrurers, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misceilzagous
Proceeds.

LOAN NO: 552905408
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Securtty Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall b< anplied in the order provided for in Section 2.

17. . Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time Zcr p2yment or modification of amortization of the sums secured by this Security
Instrument gramer-by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release fie liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required’to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for rayment or otherwise modify amortization of the sums secured by
this Security Instrument by reseon of any demand made by the original Borrower or any
Successors in Interest of Bor:ower. Any forbearance by Lender in exercising any right or
remedy including, without limitetion. Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Eorrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis: of any right or remedy.

13. Joint and Several Liabilit'; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s pbligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Securify in’trument only to mortgage, grant and
convey the co-signer’s interest in the Property under the *eras of this Security Instrument; (b) is
not personaily obligated to pay the sums secured by this Sccuritv-Tnstrument; and (c) agrees that
Lender and any other Borrower can agree to extend, nodify, forbear or make any
accommodations with regard to the terms of this Security Instruziedi, or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inie‘est’ of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, aad is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securiy Tnstrument,
Borrower shall not be released from Borrower’s obligations and liability undes-itis Security
Instrument unless Lender agrees to such release in writing. The covenants and agreerents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the su(cessors
and assigns of Lender.

HLLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 : 2/
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with th: Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amour:{ pecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose totnzhe this refund by reducing the principal owed under the Note or by making a direct
payment to Boriower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withort 7ny prepayment charge (whether or not a prepayment charge is provided for
under the Note).. Gorrower’s acceptance of any such refund made by direct payment to
Borrower will constitut¢ a weiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Wotices given by Borrower or Lender in connection with this
Security Instrument must be in wiiting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have ben.given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s-istice address if sent by other means. Notice to any onc¢
Borrower shall constitute notice to all Befrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Preperty Address unless Borrower has designated a
substitute notice address by notice to Lender.  Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 4 srocedure for reporting Borrower's change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivenng it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Lnst.vment shall not be deemed
to have been given to Lender until actually received by Lender. If ‘any notice required by this
Security Instrument is also required under Applicable Law, the Applicable ".aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccuri'y Instrument
shall be governed by federal law and the law of the jurisdiction in which the Prope:ty s located.
All rights and obligations contained in this Security Instrument are subject to any rediirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly all«w the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
inciude corresponding neuter words or words of the feminine gender; (b) words in the singular
shail mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Secerity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section'1?, "Interest in the Property” means any legal or beneficial interest in the Property,
including; w: not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instellirent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower = ¢ future date to a purchaser.

If all or azy part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is nol_» patural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option; Liender shall give Borrower notice of acceleration, The
notice shall provide a period of not ie’s than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sutvs prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Ipstrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcemest. of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such otles period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (4) pays Lender all
sums which then would be due under this Security Instrument and the Note'a: if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays 2!l expenses
incurred in enforcing this Security Instrument, including, but not limited w, 1esconable
attorneys’ fees, property inspection and valuation fees, and other fees imcurred  fnr the
purpose of protecting Lender’s interest in the Property and rights under this Security Instmpant;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest 12 tne
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrzment, and Applicable Law. There also might be one or more changes of the Loan Servicer
unielatad to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given-written notice of the change which will state the name and address of the new Loan
Servicer, o7 address to which payments should be made and any other information RESPA
requires i .cgnpection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is sexviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatisas' to Borrower will remain with the Loan Servicer or be transferred to 2
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowe: nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigint or the member of a class) that arises from the other party’s
actions pursuant to this Security ‘ns'rument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (widr: such notice given in compliance with the requirements
of Section 15) of such alleged breach and aftcrded the other party hereto a reasonable period
after the giving of such notice to take cotractive action. If Applicable Law provides a time
period which must elapse before certain action car be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The otice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the dcitce of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nezice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectiotr 2% (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substancas, nollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, sther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, anaterials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmentai-Law". means federal
laws and laws of the jurisdiction where the Property is located that relate tc heslth, safety or
environmental protection; (c) "Environmental Cleanup" includes any response actior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise tiigger an
Environmental Cleanup.

Borrower shall niot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
comdition caused by the presence, use or release of a Hazardous Substance which adversely
affects"tiie value of the Property. If Borrower learns, or is notified by any governmental or
regulatcry. puthority, or any private party, that any removal or other remediation of any
Hazardous' Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial.actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerder for an Environmental Cleanup.

NON-UNIFORM CVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Reniedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s briech of any covenant or agreement in this Security
Instrument (but not prior to acceleraci)n under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days frori the date the notice is given to Borrower, by
which the default must be cured; and (d) thai faibure to cure the default on or before the
date specified in the notice may result in acceleraton of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and ste’of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a de’auls or any other defense of
Borrower to acceleration and foreclosure. If the default is not ried on or before the date
specified in the notice, Lender at its option may require immediaté payment in full of all
sums secured by this Security Instrument without further demand aid may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cntlect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.,

23. Release. Upon payment of all sums secured by this Security Instrumezt 1ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may Jater cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may he added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may e more than the cost of insurance Borrower may be able to obtain on its own

R/ -SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained1n.néc. Security Instrument and in any Rider executed by Borrower and recorded with

Vit Db

Margaret (f. Harris -Borrowet
LS

(Seal)
-Borrower

(Seal)
-Botrower

{Seal)
-Borrower

LOAN NO: 552905408
Witnesses:

ILLINOIS - Single Family -- Fannie Mas/Freddic Mac UNIFORM INSTRUMENT Form 014 141
GMACM - CMS.0012.IL (0001) (Page 17 of 18}
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } 58

Lo U esonu of . @ Notary Public
in and for said county and state do hereby certify that
Margaret M. Harris, A Single Person

personaiiv 'Kiown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, gupeared before me this day in person, and acknowledged that SHE

signed and defivere the said instrument as HER free and voluntary act, for the uses
and purposes thercir. sct forth.

Given under niy fiand and official seal, this 16th day pf September

2003 (‘\{a - uﬁ‘

Nota

)

My Commission Expires:g"’ 2 /w

200N REE000000000000
"OFRICIAL SEAL"
ALFA TRIVED)
Notary Pub'.c -2tate of lllinois

My Commisacon x:ires 8/3/06
V4 L00400007 6/ 0000004

(e 2222 1 23
S0 0440

This instrument was prepared by:
Colleen Longoria
9501 West 144th Place
Orland Park, IL 60462
for: GMAC Mortgage Corp.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3024 1/01 y
GMACM - CMS.0012.IL (0001) (Page 18 of 18) Initials: v
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of
Ser/tember , 2003 . and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumedt?) of the same date given by the undersigned ("Borrower") to secure Botrower's

Fixed/Adjnstahle Rate Note (the "Note") 1o
GMAC Mortgage Corporation

("Lender") of ths samae date and covering the property described in the Security Instrurnent and

located at:
4131 8 Wisconsin D
Oak Park, IL 60302
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TQ_sN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE _AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CEANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWEI MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coy7nant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate o 4.500  %. The Note also
provides for a change in the initial fixed rate to an adjustable ‘nterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe inietest rate on the first
day of September , 2008 , and the adjustable interest rate 1 will pay

may change on that day every 12th month thereafter. The date on which my initia! fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustabie inierest rate
coutd change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 552905408
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Single Family - Fannie Mas Uniform Instrument Form 3182 1/01  Fage 10féd 213555886

GMACM-CRM.0184FRX/ADJ {0900) Initials:
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and 75/100 percentage points { 2,750 %)
to the Current Index. The Note Holder wiil then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment that would be
sufficizut to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maluri.v Date at my new interest rate in substantially equal payments, The result of this
calculation wii be the new amount of my monthly payment.

(D) Livuis on Interest Rate Changes

The interest vatr. I am required to pay at the first Change Date will not be greater than

6.500 Z-or less than  2.750 %. Thereafter, my adjustable interest rate
will never be increasid ‘or- decreased on any single Change Date by more than two
percentage points from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be reater than  9.500 %.

(E) Effective Date of Chaige:,

My new interest rate will becone «ffictive on each Change Date. I will pay the amount of
my new monthly payment beginning oi the first monthly payment date after the Change Date
until the amount of my monthly payment che nges again.

{(F) Notice of Changes

The Note Holder will deliver or mail to rie 4 notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any ckanges in my adjustable interest rate before
the effective date of any change. The notice will inchid: tlie amount of my monthly payment,
any information required by law to be given to me and also the title and telephone number of a
person who will answer any question I may have regarding the hotice:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INT EPEST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrvinen: shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may

LOAN NO: 552905408
MULTISTATE FIXED/ADJUSTABLE RATE RIDER

ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument Form.3382 1/01
GMACM-CRM.0184FIX/ADJ {0900} Page 2 of 4 Initials: / ZZZ
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
suinz scured by this Security Instrument. If Borrower fails to pay these sums prior 10
the expiration of this period, Lender may invoke any remedies permitted by this
Security Tustrument without further notice or demand on Borrower.

2 When Boricwer’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectiori A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above sheli then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumen(. shal-be amended to read as follows:

Transfer of the Property o1 a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Proper:y” means any legal or beneficial interest in the
Property, including, but not limited to’ those beneficial interests transferred in a bond
for deed, contract for deed, installmer sales contract or esCrow agreement, the intent
of which is the transfer of title by Borrowe at & future date to a purchaser.

If all or any part of the Property oi-any, Interest in the Property is sold or
transferred (or if Borrower is not a naturai-pcrson and a beneficial interest in
Borrower is sold or transferred) without Lender’s-prior written consent, Lender may
require immediate payment in full of all sums securer. vy this Security Instrument.
However, this option shall not be exercised by Lender “Zsuch exercise is prohibited
by Applicable Law. Lender also shall not exercise this optiou if:(a) Borrower causes
to be submitted to Lender information required by Lender v evaluate the intended
transferee as if a new loan were being made to the transferee; snd (b) Lender
reasonably determines that Lender’s security will not be impaireZ by the loan
assumption and that the risk of a breach of any covenant or agreement in thiz Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may requir.
the transferee to sign an assumption agreement that is acceptable to Lender and thu
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 552905408
MULTISTATE FIXED/ADJUSTABLE RATE RIDER

ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument Form 4182 1/01
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SFGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixzd/Adiustable Rate Rider.

/,/2”42/ diif /,% . (seal)

77
Margaret @ Harris

-Borrower

(Seal)
-Borrower

= {Seal}
-Borrower

) (Seal}
-Borrower

LOAN NO: 552905408
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument Form 3182 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
September , 2003 ,andis incorporated into and shall be deemed to amend and
surglenent the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same dxic, given by the undersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") o7 the same date and covering the Property described in the Security Instrument

and located at: .
413 S Wisconsin D
Oak Park, IL 60302

[Property Address]

The Property includes, but.is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and ce tain COmmOn areas and facilities, as described in

Subject to Covenants, Conditions and Restriction of Record
(the "Declaration"). The Property isa 72t of a planned unit development known as

Cak Park
{Name of Planne¢ Upit Development]

(the "PUD"). The Property also includes Borrowe: « Interest in the homeowners association or
equivalent entity owning or managing the common arcas aad facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borriwer’s interest.

PUD COVENANTS. In addition to the covenants anc agtzements made in the Security
Instrument, Borrower and Lender further covenant and agree as pilows:

A. PUD Obligations. Borrower shall perform all of Borrovier s obligations under the
PUD’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which. creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owaers, Association.
Borrower shall promptly pay, when due, all dues and assessments imposed ‘pursusnt to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gererally
accepted insurance carrier, a “master’ or "blanket" policy insuring the Property whin is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then:

LOAN NO: 552905408
MULTISTATE PUD RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Fogm 3150 1/01
Page 1 of 3 213555887 Initials: :

GMACM - CRM.0044.PUD {0101)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this PUD Rider.

t (Seal)

-Borrower

Margaret (M. Harrid

v, (Seal)

-Borrower

(Seal)

-Borrower

a (Seal)

-Borrower

LOAN NO: 5529505408
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3150 1/01

GMACM - CRM.0044.PUD (0101} Page 3of 3
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008154805 UA

STREET ADDRESS: 413 SOUTH WISCONSIN UNIT D
CITY: ORK PARK COUNTY: COOK

TAX NUMBER: 16-07-322-048-0000

LEGAL DESCRIPTION:

PARCEL 1: THOSE PARTS OF PROPERTY AND SPACE LYING BELOW A HORIZONTAL PLANE
HAVING AN EJ4VATION OF +51.88 FEET ABOVE CHICAGO CITY DATUM, DESCRIBED AS
FOLLOWS :

THAT PART OF LOT 48 AND THE NORTH 1/2 OF LOT 49 (EXCEPT THE SOUTH 15 FEET
THEREQF), TAKEN AS (F2RCEL, IN SCOVILLE AND NILES SUBDIVISION OF BLOCK 5 IN
SCOVILLE AND NILES ALDTIION TO OAK PARK, SATD ADDITION BEING A SUBDIVISION OF
THE WEST 40 ACRES OF TH# SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 33 NORTH, RANGE
13, EAST OF THE THIRD PRINUIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CCRNER OF SRID PARCEL; THENCE EAST ALONG THE SQUTH
LINE OF SAID PARCEL, A DISTANCE £F, 44.20 FEET; THENCE NORTH AT RIGHT ANGLES TO
SAID SOUTH LINE, A DISTANCE OF 1le./: FEET; THENCE WEST PARALLEL WITH THE S0OUTH
LINE OF SAID PARCEL, A DISTANCE OF 47 .65 FEET; THENCE NORTH AT RIGHT ANGLES TO
THE LAST TO THE LAST DESCRIBED LINE, A PICTANCE OF 7.89 FEET; THENCE WEST AT
RIGHT ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 19.35 FEET; THENCE SOUTH
AT RIGHT ANGLES TO THE LAST DESCRIBED LINI, P DESTANCE OF 18.27 FEET; THENCE
EAST PARALLEL WITH THE SOUTH LINE OF SAID PARZFL, A DISTANCE OF 22.00 FEET;
THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRILFD LINE, A DISTANCE OF 6.04 FEET
TO A POINT ON THE SOUTH LINE OF SAID PARCEL; THENCE EAST ALONG SAID SOUTH LINE,
A DISTANCE OF 18.00 FEET TO THE PLACE OF BEGINNING, i COOK COUNTY, ILLINOIS.

PARCEL 2: THOSE PARTS OF PROPERTY AND SPACE LYING ABOVE A {ORIZONTAL PLANE
HAVING AN ELEVATION OF +51.88 FEET ABOVE CHICAGO CITY DATUNM, AND BELOW A
HORIZONTAL PLANE HAVE AN ELEVATION OF +60.90 FEET ABOVE CHICAGO CITY DATUM,
DESCRIBED AS FOLLOWS:

THAT PART OF LOT 48 AND THE NORTH 1/2 OF LOT 49 (EXCEPT THE SOUTH I5/FEET
THEREOF), TAKEN AS A PARCEL, IN SCOVILLE AND NILES SUBDIVISION OF BLOCK..5 IN
SCOVILLE AND NILES ADDITION TO OARK PARK, SATD ADDITION BEING A SUBDIVISLON OF
THE WEST 40 ACRES OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDAN, DESCRIBED BY:

COMMENCING AT THE SOUTHWEST CORNER OF SATD PARCEL; THENCE EAST ALONG SOUTH LINE
OF SAID PARCEL, A DISTANCE OF 44.20 FEET; THENCE NORTH AT RIGHT ANGLES TO SAID
SOUTH LINE, A DISTANCE OF 40.77 FEET: THENCE WEST PARALLEL WITH THE SOUTH LINE
OF SAID PARCEL, A DISTANCE OF 1.90 FEET; THENCE SOUTHWESTERLY ALONG A LINE WHICH
FORMS A DEFLECTION ANGLE TO THE LEFT OF 45 DEGREES WITH THE LAST DESCRIBED LINE,
A DISTANCE OF 16.98 FEET; THENCE WEST PARALLEL WITH THE SQUTH LINE OF SAID
PARCEL, A DISTANCE OF 6.74 FEET; THENCE SOUTH AT RIGHT ANGLES TO THE LAST

(CONTINUED)

LEGALD nel 09/19/03
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008154805 UA

STREET ADDRESS: 413 SOUTH WISCONSIN UNIT D
CITY: OAK PARK COUNTY: COOK

TAX NUMBER: 16-07-322-048-0000

LEGAL DESCRIPTION:

DESCRIBED LINE, A DISTANCE OF 4.98 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED LTWE, A DISTANCE OF 18.35 FEET; THENCE SOUTH AT RIGHT ANGLES TO THE
LAST DESCRIBED LINE, A DISTANCE OF 18.27 FEET; THENCE EAST PARALLEL WITH THE
SOUTH LINE OF £AJD PARCEL, A DISTANCE OF 22.00 FEET; THENCE SOUTH AT RIGHT
ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 6.04 FEET TO A POINT ON THE
SOUTH LINE OF SAID FPMRCEL; THENCE EARST ALONG SAID SOUTH LINE, A DISTANCE OF
18.00 FEET TO THE PLACY OF BEGINING, IN COOK COUNTY, ILLINOIS.

UNIT D-ABOVE BOTTOM OF 2ND FLOOR JOISTS

THOSE PARTS OF PROPERTY AND SPalE TYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +60.90 FEET ABOVE CHIZAGO CITY DATUM, DESCRIBED AS FOLLOWS:

THAT PART OF LOT 48 AND THE NORTH 1/2 OFP-LOT 49 (EXCEPT THE SOUTH 15 FEET
THEREOF), TAKEN AS A PARCEL, IN SCOVILLE AND NILES SUBDIVISION OF BLOCK 5 IN
SCOVILLE AND NILES ADDITIQN TO OAK PARK, GALD ADDITION BEING A SUBDIVISION OF
THE WEST 40 ACRES OF THE SOUTHWEST 1/4 OF SECUION 7, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRLiRED BY:

COMMENCING AT THE SQUTHWEST CORNER OF SAID PARCEL; TueNCE EAST ALONG THE SOUTH
LINE OF SAID PARCEL, A DISTANCE OF 44 .20 FEET; THENCE NURTH AT RIGHT ANGLES TO
¢AID SOUTH LINE, A DISTANCE OF 31.09 FEET; THENCE WESY 2rRALLEL WITH THE SOUTH
LINE OF SAID PARCEL, A DISTANCE OF 16.11 FEET; THENCE NORTF AT RIGHT ANGLES TO
THE LAST DESCRIBED LINE, A DISTANCE OF 4.45 FEET; THENCE WLST AT RIGHT ANGLES TO
THE LAST DESCRIBED LINE, A DISTANCE OF 4 .54 FEET; THENCE SOUT/i AT RIGHT ANGLES
TO THE LAST DESCRIBED LINE, A DISTANCE OF 11.23 FEET; THENCE WEST AT RIGHT
ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 21.35 FEET; THENCR SOUTH AT
RIGHT ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 18.27 FEET; /T"{ENCE EAST
PARALLEL WITH THE SOUTH LINE OF SAID PARCEL, A DISTANCE OF 24.00 FEE: THENCE
SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 6.04 FZEl OF A
POINT ON THE SOUTH LINE OF SAID PARCEL; THENCE EAST ALONG SAID SOUTH LINE, A
DISTANCE OF 18.00 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 FOR INGRESS AND EGRESS AS
ESTABLISHED BY DECLARATION RECORDED AS DOCUMENT 95551067, AS AMENDED FROM TIME
70 TIME AND BY DEED RECQORDED AS DOCUMENT 98106679.

LEGALD




