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DEFINITIONS ’|
Words used in mulliple sections Of tiys 0dcument are defined below and other words are defined in w
Sections 3, 11, 13, 18, 20 and 21. Certain zules regarding the usage of words used in this document

ate also provided in Section 16.

(A) “Security Instrument” medns this documen( v, bich is dated March 28, 2003, together with all
Riders to this document.

(B) “Borrower” is CHRIS LIVATING AND MEGAN HANRAHAN . Bomower is the mortgagor
under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERXS is a Separate corporation that
Is acting solely as a nominee for Lender and Lender's successors and as7ugrs. MERS is the mortgagee
under this Secority Instroment. MERS is organized and existing under ire luws of Delaware, and has
an address and telephone number of P.O, Box 2026, Flint, M1 485012026, 1ol (888) 679-MERS.

(D) “Lender” is MATRIX FIﬁJAN CIAL SERVICES CORPORATION. Lender K83/ CORPORATION
organized and existing under the Iaws of the Statc of ARIZONA. Lender’s addressaz 2133 WEST
PEORIA AVENUE, PHOENIX, ARIZONA 85029,
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(F) “Note” means the promissory note signed by Borrower and dated March 28, 2003. The Note states
\hat Borrower owes Lender TWO HUNDRED THIRTY-SIX TIIOUSAND FIVE HUNDRED and
NO/100--—--Doltars (U.S, § 236,500.00) plus interest. Borrower has promiscd to pay this debt in regular
Periodic Payments and to pay the debt in full not later than April 1, 2033,

(¥) “Property” means the property that is described below under (he heading “Transter of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prcpayment charges and late
charges due under the Note, and all sums due upder this Security Instrurnent, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are cyecated by Borrower. The
following Riders are 10 be executed by Borrower [check box as applicable]:

[0 Adjustible Rate Rider (J Condominium Rider [J Second Home Rider
[J Balloon Rider R] Planned Unit Development Rider
[ 14 Famin Rider [J Biweekly Payment Rider

[ Other(s) [speiy]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminiscrative rules and orders (that have the effect of law) as well as all applicable
final, non-appezlable judicial Hrinions.

(J) “Community Association Due 5, Fies, and Assessments” means al dues, fees, assessments and other
charges that are imposed on Boriuyiey or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means ary treasfer of funds, other than a transaction originated by
check, drafl, or similar paper Instrument, which is initiated through an clettronic terminal, lelephoric
instrument, computer, or magnetic tape 5o as 10 nrd T, Instruct, or authorize a financial institution o
debit or credit an account, Such term ingcl udes, but I net limited to, point-of-sale transfers, avtomated
teller machine transactions, transfers initiated by Leleprioue. wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Seltion 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, zwayd of damagpes, or proceeds paid
by any third party (other than insurance proceeds pald under the coverage: described i Section 3) for:
(i) damage 1o, or destruction of, the Property; (ii) condemnation or other laking of all or any part of
the Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentaiions of, or omissions as
to, the value and/or condition of 1he Property.

(N) “Mortgage Insorance” means Imsurance proteciing Lender against the nonpaynenut of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amaounts under Section 3 of this Security Instrument,
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() “RESPA” means the Rea] Estate Settlement Procedures Act (12 US.C. §2601 e 8¢q.) and its
implementing reguiation, Regulation X (24 CFR. Pant 3500), as they might be amended from time to
time, or any additional or Successor legislation or regulation that Z0verus the same subject matrer, As
used in this Sccurity Instrument, “RESPA” refers 10 all requirements and restrictions that arc imposed
in regard to a “federally related mortgage loan” even if the Loan docs not qualify as a “federally related
mortgage loan” under RESPA

(Q) “Successor in Interest of Borrower” means any party that has aken title to the Property, whether
Or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RICHTS IN THE PROPERTY

This Secusity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificazions of the Note; and (Ii) the performance of Borrower's covenants and agreements under
lhis Security Yasirument and the Note, For this purpose, Borrower docs berchy mortgage, grant and
convey o MZPRS Golely as nominee for Lender and Lender's Successors and assigns) and to the
Successors and assious of MERS the following described Propetty located in the County of COOK-

SEE LEGAL DESCRI+TION ATTACHED HERETO AND MADE A PART HEREOFR

which currently has the address of 3536 HILLSIDE ROAD,
[Streat]

%Ef\NSTON, ILLINOIS [GEszggch (“Property Address ):

TOGETHER WITH an th improvements now or hereafter erected on tae froperty, and all
cascments, appurtenances, and fixtures now Or hereafter a part of the property. A tiplacements apd
additions shall also be covered by this Security Instrument, All of the foregoing is referied 10 in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS hoids saly lepal
title to the interests granted by Borrower in this Security Instrument, but, if necessary 10 compiy with
law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o
Cxercise any or all of those interests, including, byt not mited 10, the right 1o foreclose amy sell the
Property; and w0 rake any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument
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STREET ADDRESS: S!GJFM@HEAJ: | C IAL C O PY

CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 05-33-310-070-0000 ‘ . b

LEGAL DESCRIPTION:

LOT 29 IN BLIETZ HILLSIDE VILLAGE, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1 /4 OF THE
SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and ILate Charypes.
Borrower shall pay when due the principa] of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items prisuant to Section 3. Payments due under the Note 21d this Security Instrument shal] be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or tiis Sacurity Instrument fs returned to Lcn%ler Unpaid, Lender may require that any or all
subsequent payricats duc under the Note and this S urity Instrument be made in one or more of the
following foris, 25 selected by Lender. (a) cash; (b) money order; (c) certified check, bank check,
reasurer’s check or Jashier's check, provided any stich check is drawn upon an institution whose
deposits are insured by 2 federal agency, instrumentalﬁty, Or entity; or (dj Electronic Funds Transfer.

Payments are des:ied received by Lender when|received at the Jocation designated in the Note
Or at such other location as mav be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return apy. payment Or partial payment if the payment or partial payments
are insufficient to bring the Lon current. - Lender may accept any payment or partial payment
insufficient to bring the Loan curreit; withoul waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payijsnss in the future, but Lender Is not obligated 1o apply such
payments at the time snch payments ar. accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender heed not 'pay. ‘nterest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes Paymert 1o bring the Loan current. If Borrower does not do
S0 within a reasonable period of time, Lender shaii &ither apply such funds or return them 1o Baorrower.
Il nol applied eartier, such funds witl be applied 10 t'e outstanding principal balance under the Note
immediately prior to loreclosure. No offset or elaim woich Borrower might have now or in the fumre
dgainst Lender shall relieve Borrower from making payrirars due.under the Note and this Security
[nstrument or performing the covenants and agreements seczied by this Security Instrument,

2. Application of Payments or Proceeds. Exvept as otheiwis: described in this Section 2, alt
payments accepted and applied by Lender shap be applied iz *he following order of priority:
(a) interest due under the Note; (b) principal due under the Note; () amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
Temaining amounts shall be applicd first to late charges, sceond to any other *mounts duc under this
Securily Instrument, and theq 10 reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Pay.aent which includes
a sufficient amount 1o Pay any late charge due, the payment may be applied to the delinent payment
and the late charge, If more than one Periodic Payment i outstanding, Lender may a priy any payment
received from Borrower to che repayment of the Periodic Payments if, and 1o the €xieat ‘that, each

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due

under the Note shall not cxrend Or postpone the due date, or change the amount, of the Periodic
Payments.
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3. Funds for Escrow Itcms, Borrower shall pay 1o Lender on the day Periodic Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can atiajn priority over this Secarity
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground renis on the
Property, if any, (€) premiums for any and all inSuranco required by Lender under Section J5; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrawer to Lender in liew of the
payment of Morigage Insurance prémiums in accordance with (he provisions of Section 10. These
ltems are called "Escrow lrems.” Al origination or ar any time during the term of (he Loan, Lender
may require that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish 1o
Lender all notices of amounts 10 be puid under this Section. Borrower shall P4y Lender the Funds for
Escrow Itams unless Lender waives Borrower's Obligation to pay the Funds for any or all Escrow Items.
Lender ina waive Borrower’s obligation to pay 10 Lender Funds for any or all’ Escrow Items at any
tme. Any siach waiver may ouly be in writing. In the event of such waiver, Borrower shall pay directly,
when and whers payzble, the amounts due for any Bscrow [tems for which payment of Funds has been
waived by Loader and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time v41od as Lender may require. Borrower’s obligation to make snch payments and to
grovide receipts si:afjor aJl purposes be deemed to be a covenani and agreement contained in this

ecurity Instrument, 75 <he phrase “covenant and agreement” is used in Section 9. Jf Botrower is
obligated to pay Escrov' items directly, pursnant o a waiver, and Borrower fails 1o Pay the amount
due for an Escrow Item, Linder may cxercise its Hghts under Scetivn 9 and Pay such amount and
Borrower shall then be obligatid under Section 9 t0 repay (0 Lender any such amount. Lender may
revoke the waiver as 1o any or 7 EKscrow Items at any lime by a notice given in accordance with
Section 15 and, upon such revocaiion. Borrower shall pay to Lender all Funds, and in such amounis,
that are then required under this Sectizm. 3,

Lender may, at any \ime, colleel n %old Funds in 4n amount (4) sufficient to permit Lender
to apply the Funds ar the tjme Specified vnder RESPA, and (b) mot 10 exceed the maximum amount
2 lender can require under RESPA. Lender shall estimate the amount of Fupds duc op the basis of
currenl data and reasonable estimates of expenritures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in ap institution whose. deposits are insured by a federai agency,
Instrumentality, or entity (including Lender, if Lender i av. fastitution whose deposits are so insured)
or in any Federa] Home Loag Bank. Lender shal apply Uie Fands 10 pay the Escrow Items no Jater
than the time specified under RESPA. Lender shall not chetye Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying th: Escrow Items, unless Lender pa
Borrower interest on the Funds and Applicable Law permits Lenide: 1o make such a charpe. Unless
an agreement is made in writing or Applicable Law requires inierest o2 paid on the Funds, Lender
shall not be required Lo pay Borrower &Ny Imerest or earnings on the wuiids, Borrower and Lender
Can agree in writing, however, that inlerest shall be paid on the Funds. IEct der shall give 10 Borrower,

If there is 2 surplus of Funds held in €5Crow, as defined under RESPA, Lerdcr shail account to
Borrower for the excess [unds in accordance with RESPA. If there is 2 shorage 4f Funds held ig
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA and Borrower
shall pay 10 Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments, If there isa deficiency of Funds held in escrow, as defisaq under
RESPA, Lender shal uotify Borrower as required by RESPA, and Borrower shall pay to Lender the
AMOUnt necessary to make up the deficiency in accordance with RESPA, but in no more 1han 12
monthly payments,

Upon payment in full of ap Sums secured hy 1his Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, If
any. To the extent that these flems are Escrow [tems, Borrower shall pay them in the manger provided
in Section 3.

Section 4,

Lendey =iy require Borrower 10 P2y 4 one-lime charge (or a real estale Lax venfication andfor
Ieporting service vsed by Lender in connection with this Loan.

S. Property ts:iance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insures 7gainsl loss by fire, hazards included within the 1erm "extended coverage,” and
any other hazards incln «ng, but not limited to, earthquakes and floods, for which Lender requires
insurance, This insurance ghal’ be maintained in the amounts (including deductible levels) and for (he
periods that Lender requires. ‘what Lender requires pursnant 10 the preceding sentenees can change
during the term of the Loan, “heinsurance carrer providing the insurance shall be chosen by
Borrower subject 10 Lender's fighv 1o Zisapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Porrower to pPay, in connection with this Loan, either- (a) a
one-time charge for flood zone determunzrion, certification and tracking services; or (b) a omne-time
charge for food zone determination ana certification services and subsequent charges each time
remappings or similar chenges occur which reas Onauly might affect such determination or certificarion,
Borrower shall also be responsible for the paytiest of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower,

coverage, at Lender’s option and Borrowers expense. Lenderis under no Obligation to purchase any
particalar type or amount of coverage. Therelore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's Cquity in the Property, o1 the <Cnienis of the Property, apainst
any risk, hazard or liability and might provide greater or lesser coversge than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtaizied might significantly exceed
the cost of insurance that Borrower could have obtajincd. Any amounis dig ursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Securlty Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and skali be payable, with
Such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shafl pe subject 1o
Lender's right to disapprove such policies, shall includc 2 standard mortgape clause, adrl shall name
Lender as morigagee and/or as an additionai loss payee. Lender shall have the right ic " Hdid the
policics and renewal certificates. If Lender requires, Borrower shall promptly pive to Lender all
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shatl

Include 2 stapdary morigage clavse and shall mame Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shajj give prompt notice to the Insurance carrier and Lender,
Lender may make proof of 10ss if not made promptly by Borrower. Unless Lendor and Borrower
otherwise agree in writing, any insurance proceeds, whether Or hot the undcrlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or

proceeds; Fees for public adjusters, or other third parties, Tetained by Borrowcr shall not be paid out
of the insuiance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is

If Borrower ai:andongs the Property, Lender may [ile, negotiate and sertle any available insurance
claim and rclated matrors, It Borrower does not Tespond within 30 days to a notjce from Lender that
the insurance carricr bas siered to settle a claim, then Lender Inay negotiate and setie the claim. The
30-day period will begin whin)the notice is given. In either event, o if Lender acquires the Property
under Section 22 or otherwis, Borrower herchy assigns to Lender (8) Borrower’s rights to any
insurance proceeds in an 2mount ol to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Rorzower’s Tights (other than the Tight to any refund of unearped
premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Prensrry. Lender May use the insurance proceeds either 1o répair
Or restore the Property or to P2y amaunts wapaid under the Note or this Security Instrument, whether
Or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal
residence within 60 days after the execution of thas-Sucurity Instrument and shall conlinue 1o occupy
the Property as Borrower's principal residence for at icus: one year after the date of occupancy, unless
Lender otherwise Agrccs in writing, which consent shar; 70t be unreasonably withheld, or unless
€xtenualing circumstances exist which are beyond Borrower's control.

7. Preservation, Muintenance and Protection of the Prope ty; Inspections, Borrower shall not
destroy, damage of Impair the Property, allow the Property to deteriorate or comniil waste on the
Property. Whether or not Botrower is Iesiding in the Property, Boirower shall maintain the Property
in order to prevent the Property from delcriorating or decreasing in vaivz gue to 115 condition. Unless
it is determined pursuant to Section 5 that TCPAIX OT restoration is not ecop amically feasible, Borrower
shall promptly repair the Property jf damaged to avoid further deterioration or damage. If insurance
oI condemnation proceeds are paid in connection with damage to, or the 1aking W, the Property,
Borrower shall pe responsible for repairing or festoring the Property ouly if Lerdec has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and resto;ation in 2 single
payment or in a series of PTOEICSs payments as the work js completed.  If the iiSurance or
tondemnation procecds are Dot sufficient to repair or resiore the Property, Borrower is e velieved
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Lender (or failed 10 provide Lender with material information) in connection with the Loan, Materia]
representations include, but are not limited to, represcntations concerning Borrower’s occupancy of the

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instroment.
If (a) Borrower fails to perform the covenants and agreements contained in thjs Security Instrument,
(b) there is a legal proceeding that might significantly affect Lenders interest in the Property andjor
Tights under this Security Instrumeny (Such a5 a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of 2 lien which may attain priority over this Security Instrument or (o
enforce laws or rcgulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is Iedsonabie or appropriate to protect Lender's interest in the Property and rights
under this Sccurity Instrument, mncluding protecting and/or assessing the value of the Property, and
Securing and/or Iepairing the Properly. Lender's actions can include, but are not limited to: (a) paying
any Sums secred by a licn which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying r.asonable atlorneys’ fees ro protect it interest in the Property ‘and/or rights under this
Securily Instrurient, including its secured positicn in a bankruptcy proceeding. Securing the Property
includes, but {5 not limited 10, entering the Property to make repairs, change Jocks, replace or board
up doors and winaows, drain water from pipes, eliminare building or other code violations or dangerous

Lender does not have ¥27do 50 and is not under any duty or obligation to up 50, It is agresd thar
Lender incurs no liability for nor taking any or all actions authorized under this Section 9,

Any amounts dishurseg 0 Lender under this Section 9 shell become additional debt of Borrower
Sccured by this Security Instrumery. Thesc amounts shall bear intercst at the Note rate from the date
of disbursement and shall be Payabls; with such interest, upon nolice from Lender 10 Borrower
Tequesting paymcnt,

this Securivy Instrument s On a terseitold, Borrower shal comply with 2]l the provisions of the
lease, If Borrower acquires fee title to ke rroperty, the leasehold and (he fee title shall not mérge
unlcss Lender agrees 1o the Inerger in writing.

10, Mortgape Insmrance, 1f Lender required Mortgage Insurance as a condition of making 1he
Loan, Borrower shalj pay the premiums required tO »2intain the Mortgage Insurancc in effect, If for
any reason, ihe Mortgage Insurance Coverage requices by Lender Ceases 1o be avajlable from the
Inorigage insurer that previously Provided such insurance ani 30rrower was required to make Scparately
designated payments loward the premiums for Mortgage Irsviance, Borrower shall Pay the premiums

COverage is not avajlable, Borrower shall coulinue 1o Pay o Lendcr cha amount of tha Scparately
designated paymenis that were due when the insurance Coverage ceascq 14 he in effect Lender will
accept, use and retain these payments as 1 non-refundable Iogs rescrve in leu of Mortgape Insurance.
Such loss reserve shai] be ton-refundable, notwithstanding the fact that the Loan is ultimatcly paid in
[ull, and Lender shall no{ be required to pay Borrower any interest or CAININgs e such loss resetve.
Lender can no longer require Joss reserve payments if Morigape Insurance coverage fin she amount and
for the period that Lender requires) provided by an ingurer selected by Lender again bioumes available,
is obtained, and Lender Tequires separately designated payments toward the premiums fyr Mortgage
Insurance, If Lender required Mortgage Insurance a 4 condition of making the Loap and Aorower
was required to make separalcly designated Payments 1oward the premiums for Mortgage Lasurance,
Borrower shall Pay the premivms Tequired 1o maintain Mortgage ]Esurance in cflect, or to provide a
non-refundable loss reserve, ynril Lenders requircment for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such tcrmination or unril
lermination is required by Applicable Law. Nothing in this Section 10 affects Burrower’s obligaljon
L0 pay interest at the rate provided in the Noie,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lngses
it may incur if Borrower does not tepay the Loan as agreed. Borrower is not a party o the Mortgage
Insurance,

Mortgage insurers evaluate 1heir total risk on all such insurance in force from time 10 time, and
Indy enter into agreements with olher parties that share or modify their tisk, o reduce losses. These
agreements arc on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These apreements Tay require the mortgage insurer 1o make
payments using any source of funds rhat the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pIemivms).

AS u result of these agreements, Lender, any purchaser of the Note, another insurer, any

(@) Any unch agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurania, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe jo: Mortgage Insurance, and they will not entitle Borrower to any refand.

(b) Any such agrerments will not affect the rights Borrower has . if any - with respect to the
Mortgage Insurance uisier tha Homeowners Protection Act of 1998 or any other law., Thege rizhts may
include the right to receive ¢retain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgaze Insvrance terminated automatically, and/or to receive a refund of any
Mortgage Insurance prevtiums that were unearned at the time of such cancellution or termination,

11. Assignment of Miscellanoss Proceeds; Forleiture, Al Miscellaneous Proceeds are herchy
assigned to and shall be paid w Lendey

If the Property is damaged, such Misoilancons Proceeds shall be applied to restoration or repair
of the Property, i( the Tesioration or repzir is sconomically feasible and Lender’s Seécurity is not
lessened. During such repair and Iestoration period, Lender shall have the right 1o hold such
Miscellaneous Proceeds upj] Lender has had au fprortunity to inspect such Property 16 ensure 1he
work has been completed 10 Lender's satisfaction, provided that such Inspection shall be undceriaken
promptly. Lender may pay for the repairs and Teslordon, in a single disbursement oI in a series of
PTOgress paymenis as the work is completed. Unless an apiccment is made in writing or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay

Borrower any interest or carnings on such Miscellancous Proceeds, If the restoration or repair is not

economically feasible or Lender’s Security would be lessened, 1he Miscellaneous Proceeds shall be

applied 1o the sums secored by this Security Instrument, whether o; .o; then due, with the excess, if

gny,_paig 10 Bortower. Suck Miscellancous Procecds shall be applicd in the order provided for in
ection 2,

In the evenr of a 101a] taking, destruction, or loss in value of the Prop=ity, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whetis: Or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i« swiich the fair
market value of the Property immediately before the partial taking, destruction, or loss i e 1s equal
1o or greater than the amount of the ums secured by this Securfty Instrument immediately bafore the
partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in Wrimg, the
Sums sccured by this Security Instrument shal] be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following [raction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or Ioss in value divided by (b) the fair marker value of the Properiy

lmmediately before the partial taking, destruction, or loss in value, Any balance shall he paid to
Borrower,
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In the cvent of a Partial taking, desiruction, or loss in value of the Property in which the fair
markel valuc of the Property immediarely before the partial taking, destruction, or lpss in value js Jesg
than the amount of the sums secured immediately before the purtia] wking, destruction, or loss in
value, unless Borrower and Lender Olherwise agree in writing, the Miscellaneous Procceds shall be

Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancons Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaujl if any action or proceeding, whether civi] or criminal, js begun 1hat,
In Lendes: Judgment, could result in forfeiture of the Property or other material impairmen: of
Lender's izcerest in the Property or Aights under this Security Instrument. Borrower can cure such a
defanlt and, 35 acceleration has occurred, reinstate as provided in Scction 19, by causing the action or
proceeding 1o Yo dismissed with a ruling that, in Lender’s judgment, prectudes forfeitura of the Property
or other matoiis; impairment of Lender's inierest in the Property or rights under thjs Security
Instrument. The P1oeneds of any award or claim for damages that are attriburable 1o the impairment
of Lender’s interest in s Property ate hereby assigned and shall be paid 1o Lender.

All Miscellaneous *;oceeds that are not applied to restotation or repair of the Property shall be
applied in the order providei for in Section 2.

12, Borrower Not Reicaral; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizaiion of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not Operate to release the Hability
of Borcower or any Successors in Inter:et of Borrower, ender shall not be required 10 commence
proceedings against any Successor i Incercs:of Bormower or to refuse 1o extend time for payment or
otherwise modify amortization of the Sums s¢cured by this Security Instrument by reason of any demand
made by the original Borrower or any Successo’s in Interest of Borrower, Any forbearance by Lender
In exercising any right or remedy including, witiour wmitation, Lender's acceptance of payments from
third persons, cntities or Successors in Interest of Rarrower or in amounis less than the amount then
due, shall not be a waiver of or preclude the exercise g “ny right or remedy

13. Joint and Several Liability; Co-sigmers; Successes and Assigns Bound, Borrower covenants
and agrees thal Borrower's obligations and liability shall be jcin: and several. However, any Borrower
who co-signs this Security Instrument but docs 10l execule the Nyia (a "co-signer"): (a) is Co-signing
this Security Instrument only o mortgage, grant and convey th. CO-f.gner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally Coligaled 10 pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Blirower can agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of “Lis'Security Instrumen: or
the Note without the co-signer's consent.

Subject to the Pprovisions of Section 18, any Successor in Interest of Sorrswer who assumes
Borrower's obligations under this Security Instrument in wriling, and is approved Vy. Lender, shall
cbtain all of Borrower's Tights and benefits under this Security Instrument. Baorrover shall not be
released from Borrower's obligations and liability under this Security Instrament unlesg Lender aprees
to such releasc in wriling. The covenants and agreements of this Security Instrument shall bipd (cxcept
as provided in Scction 20) and benefit the successors and assigns of Lender,
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Il a refund reitnces principal, the reduction will be lrealed a5 a partial prepayment without any
Prepayment chirp: (whether or not 3 Prepayment charge is provided for under the Note). Borrower’s
acceptance of any sich refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower inizo have arising out of sych overcharge,

15. Notices. Al p3tices given by Borrawer or Lender in connection with this Security Instrument
must be in writing, Auy notice.to Borrower in conneclion with this Security Instrument shaj) be
deemed to have beep given to Borrawer when mailed by first class mail or when actuaily delivered to
Borrower's notice address if sent Oy other means. Nolice to any one Borrowsr shall constitute notice
10 ail Borrowers unless Applicable Law CXpIessly requires otherwise, The notice address shall be the
Property Address unless Borrower has desiznated a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Barrower's change of address. If Lender Specifies a procedure
for reporting Borrower’s change of address, raen Bomrower shall only report a Change of address
through that specified procedure. There may be only one designated notice address ynder this Security
Instrument at any one time. Any noticc to Lender-skall be given by delivering it or by mailing it by
{irst class mail to Lender's address stated herein unless Zrader hag designated another address by notjce
10 Borrower, Any nolice in connection with this Securily instrament shaly 1ot be deemed 10 have been
given to Lender untj) actually received by Lender, I 4my noiice reauired by this Security Instryrment
s also required upder Applicable Law, the Applicable Law requirement wil] satisfy the corresponding

16, Governing Law; Severability; Rules of Construction. Thi Secarity Instrument shall be
£overned by federal law and the law o[ the jurisdiction in which the Propeiiy 1s'located. Ajp rights and
obligations contained in this Security Instrument are Subject to any requirems=uts and limitatjons of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties 10 agree by contract
Or it might be silent, but such silence shall not pe construed as a prohibition agelisl 2sreement by
contract. In the event that any provision or clause of this Security Instrument or e Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instriment or the
Note which can be Eiven effect without the conflicting provision,
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As used in (his Security, [nstrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meaqg and
include the plura] and vice versa; and (c) the word "may” gives sole discretinn withont any obligation
10 take any actioy,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

L8, Transfer of the Property or a Beneficial Interest in Borrower., As uged in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, inclnding, but not
limited 10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
o a purchascr,

If all or any part of the Property or any Interest in tne Property is sold or transferreq (or if
Borrows” 1 not a natwral person and a beneficial inlerest in Borrower is sold or transferred) without
Lender’s pricr written consent, Lender may rcquire immedjate payment i full of all sums secured by
this Security Irstrument. However, this option shall got be exercised by Lender if such exercise is
prohibited by Aprlicable Law.

If Lender evercices this option, Lender shall give Borrower notice of acceleration, The norice
shall provide a period OF not less than 30 days from the date the hotice is given in accordapee with
Section 15 within which Sorrower must Pay all sums secured by thig Secutity Instrument, If Borrower
fails 10 pay these sums Pror to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiumenr without further notice or demand on Borrower,

19, Borrower's Right to Reinsiate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the Tght to have en orcement of (hjs Security Instrument discontinued at any time
prior to the eartiest of: (a) five days before snic of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
tight 10 reinsiare; or {¢) entry of a judgment ercorc'ng this Security Instrument, Those conditions are
that Borrower: (a) Pays Lender all sums which ther would be due under this Security Instrument and

the Note as if no acceleration had occurred; (b} cures iy defauit of any other covenanits or agrcements;
(¢) pays all expenses incurred in enforcing this Secijzy ‘hstrument, including, but not limjted to,
Teasonable attorneys’ fees, Property inspection and valuatjor; fees, and other fees incurred for the
purpose of protecting Lender’s interes in the Property apd ights nder this Sceurity Instrument; and
(d) takes such action ag Lendcr may Teasonably require 1o assura that ] #nder’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation «; Pay the sums secured by this
Security Instrument, shar conunue unchanped unless as Otherwise prorided under Applicable Law.
Lender may require that Borrower pay such ICinstatement sums and CXPCISEs in ome Or mote of the
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest
In the Note (together with this Sceurity Instrument) can be sold one or Inore times without prior notice
1o Borrower, A sale might resull in a change in the entity (known as the "Loan Servicer”) that coflects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower wiil be given written notice of the change whick will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
Information RESPA fequircs in connection with a notice of transfer of servicing. If the Note 1s sold
and thereafter the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the
mmortgagr. lvan servicing obligations 1o Borrower will remain with the Loan Servicer or he transferred
{0 a successer Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note puichaser.

Neither Porower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigizt or the member of a class) that ariges Irom the other party’s actiong pursuant to
this Security Instrumén? or that alleges that the other party has breached any pravision of, or any duty
owcd by reason of, this Secarity Instrument, until such Borrower or Lender hag notified the other parly
(with such notice given in comnliance with the Tequiremenis of Sectiop 15) of such alleged breach and
afforded the other party herete'a reasonable period after the giving of such notice to take corrective
action. If Applicable Law Provide, a tme period which must elapsc before certain action can be taken,
that 1ime period will be deemed 10 ve reasonable for purposes of this paragraph. The potice of
acceleration and Opportunity to cure give: ‘o Borrower puIsuant to Section 22 and the notice of
acceleration given to Borrower pursuant 4 3ection 18 shall be deemed 10 satisfy the notice and
Opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. Ag used in wkis-Saction 21 (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, roliutants, or wastes by Environmenta] Law and
the following substances: gasoline, kerosene, other Larunable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials wealaining asbestos or formaldehyde, and
Tadioactive maicrials; (b} "Environmenta! Law" means [eders, jaws and laws of the jurisdiction where
the Property is located that Telate to health, safety or environmenta. protection; (c) "Environmental
Cleanup” includes almy response action, remedial aciion, Or removal ardseo, as defined In Environmental
Law; and (d) an "Environmenta] Condition” means 2 condition thar r4n Causc, contribute 1o, or
Otherwise trigger ap Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Properiy<ia) thar is in
violation of any Eavironmental Law, (b) which creates an Environmenta] Condition, r4c} which, due
10 the presence, use, or release of a Hazardoys Substance, creates 2 condition thai adverse’y affects the
value of the Property. The Preceding two sentences shal MOL apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that age generally recognized 1o be
appropriate 10 normal residential nses and 10 maintenance of the Property (including, but not limited
10, hazardous substances in Consumer products).
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Borrower shall Prompuy give Lender writtey notice of (a) any investigation, claim, demand,
lawsuit or other action by any povernmental or regulatory agency or private party involving the Property
and any Hazardous Subsiunce or Environmenial Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rclease or threar
of release of any Hazardous Substance, and (¢) any condition cauged by the presence, use or release
of 2 Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is
notified by amy governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardoys Substance affeciing the Propenty is necessary, Borrower shafj promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall creare
any obligation on Lender for an Environmenta] Cicanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (o)jows:

22, Acceleration; Remedies, Lender shail give natice to Borrower prior to acceleration Tollowing
Borrowe.s, breach of ANy covenant or agreement in this Security Instroment (but not prior to
acceleratior onder Section 18 unless Applicable Law provides otherwise), The notive shall specify:
(a) the defarar, (b) the action required to cure the defanlt; (c) a date, not less than 3¢ days from the
date the notice (s given to Borrower, by which the default must he tured; and (d) that faitupe to cure
the default on oi %ebyre the date specified in the potice may result in acceleration of the Swms secured
by this Security Inst:upient, foreclosure by judicial proceeding and sale of the Property. The notice
Shall further inform Bor owver of the right to reinstate after acceleration and the right to assert in the
foreclosure Proceeding the prn-existence of 2 default or any other defense of Borrower to acceleration
and foreclosure. If the detit s not cured on or before the date specified in the notice, Lender at
Is option may require immediate payment in fall of All sums secured by this Security Instrument
without Further demand and may foreciose this Security Instrument by judicial Proceeding. Lender
shall be entitled to collect all expensos ‘peurred in pursuing the remedies provided in this Section 22,
including, but not limited 10, reasonable 2oorneys’ fees and costs of title evidence.

23, Release. Upon payment of all synis Secured by this Security Instrument, Lender shal release
this Security Instrument. Borrower shal P2y imy lecordation costs, Lender may charge Borrower a

purchas¢ insurance at Borrower’s Cxpense 1o protect Lepder's ntciesrs-in Borrower's collateral This
Insurance may, but need not, protect Borrower’s micrests, The Coverage that Lender purchases may
ROt pay any claim that Borrower makes or any claim that is made against Eorower in connection with
the collateral. Borrower may later cancel any insnrance purchased by Lender, it only afler providing
Lender with evidence thay Borrower has obtained insurance us required by Botrower's and Lender's

of that insurance, including interest and any uther charges Lender may impose in coriestton with the
placement of the insurance, until the effeciive date of the cancellation or expiration of ir¢ {nsurance.
The costs of the fnsurance may be added to Borrower's tota] Outstanding balince or obligation, The
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained ip
this Security Instrument and in any Rider executed by Botrower and recorded with ji.

— /. [Space Balow This Line For Acknowiadgmant]
State of ILLING[& §

County of COOK §

The fpregoing instrumcat was acknowledged befors me thi duy of BG{ (2 ,
20& 25 , by
5 LIVATINO AND Mgi¢ AN HANRAHAN

Notary@otc—

My commission €xpires; "OFF.-C‘.rf J__{J M, 7 (Printed Name)
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Borrower: CHRIS LIVATING

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 28th day of March, 2003, and s
incorporated into and shali be decmed 1o amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the sagme dale, given by the undersigned (the "Borrower"y (0 secure
Borrower’s Note 10 MATRIX FINANCIAL SERVICES CORPORATION (the "Lender") of the same date
and covering the Property described in the Sceurity Instrument and located ar;

3536 HILLSIDE ROAD
EVANSTON, ILLINOIS 60201
[Property Address]

DECLARATIONS AND COVENANTS
(the "Declaration™). ( ‘Tjpa Property is a part of a platined unit development known as
ELIETZ HILLSIDE VILLAGE

[Nama of Planned unit Developmant)

Borrower and Lender [urther covenant arg Agree as follows:

A PUD Obligations, Borrower slap #crform all of Borrower's obligations under 1he PUD’s
Constituent Documents, The "Constitne Documents” are the (1) Declaration; (i) articles of
incorporation, irusi instrument or any equivalent document which creates the Owners Association; and
(iif) 20y by-laws or other rules or regulations of i ‘Jvmers Association. Borrower shall promptly pay,
when due, all dues ang assessments Imposed pursuant 1 the Constituent Documents,

B. Property Insurance. S long as the Owners Azseuation maintains, with a generally accepted
Insurance carries, a "master” or "blanket” policy insuring the Property which s satisfactoty 1o Lender and
which provides insurance Coverage in the amounts (including Zeductible levels), for the petiods, and

(1) Lender waijves the provision in Section 3 for the Periodic Paymeni 1o Lender of the yearly premium
installments for Property insurance on the Property, and (il) Borrowers sb)igation under Section 5 to
maintain property insurance toverage on the Property is deemed satisfied 10" 1he extent that the required

Borrower shall give Lender prompt nolice of any lapse in required property.insgrance coverape
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in ligw of restoration or Tepair following
a loss 10 the Property, or to common areas and facilities of the PUD, any procecds payable o Rérrower
are hereby assigned and shay| bC paid o Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or nolL then due, with (he excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure thar
the Owners Association maintains 4 public Liability insurance policy acceptable in form, amount, and
extent of caverage 10 Lender,

MULTISTATE puD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1,01
(Paga 1 of 2 Pages)

Qoz27



(330135100 Page: 18 of 18
Veres/aU03 11138 FAX .

~ UNOFFICIAL COPY

termination of the PUD, except for abandonment or Termination requireq by law in the case of Substantial
destruction by fire or other casualty or in the case of a_Laking by tondemnation of ¢minent domaip;
(i) any amenumen; 1o any provision of the "Constituent Documenis® il the provision is for the express
benefit of Lender; (iif) termination of Pproicssional Mmanzgement and assumption of Self-management of
the Owners Association; or (iv) any aclion which would have the effect of rendering the public liabitity

Borrower sec1.red by the Security Instrument.  Unjegs Borrower and Lender agree 10 other terms of
payment, thes. amounts sha)] bear interest from the date of disbursement at the Notc rate and shajf be
Payable, with irite €81, upon notice from Lender 10 Borrower ICquesting payment,
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