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ENTRY COST ASSISTANCE LOAN MORTGAGE

THIS MORTGAGE is made tiiis~22ND day of OCTOBER , 2003
between the Mortgagor,
ARTEMIO LOPEZ AND MARIA DE LOUKDLS LOPEZ , HUSBAND AND WIFE

(herein "Borrower"), and
the Morigagee,
U.S. BANK N.A.

a corporation organized and existing under the laws of  THE “WITED STATES QF AMERICA
. whose address is
4801 FREDERICA STREET, OWENSBORC, KY 42301 (herein "Lender").

Borrower owes Lender the principal sum of

ONE THOUSAND FIVE HUNDRED AND NO/100 Dollars
Uus. & 1,500.00 ). This debt is evidenced by Borrcwe: s-Note dated the
same date as this Mortgage ("Note"), with the full debt, if not paid earlier, due ard payable on the
Maturity Date as defined in the Note, but in no event later than NOVEMBER 1,2033 . This
Mortgage secures to Lender (a) the repayment of the debt evidenced by the Note, and ¢ 'enewals,
extensions and maodifications; (b) the payment of all other sums, advanced in accordance herewith to
protect the security of this Mortgage; and (c) the performance of the covenants and agreements of
Borrower under this Mortgage and the Note.

IL Entry Cost Assistance Loan Mortgage Page 1 of 8
0204 (ECAMIL)



RORROWER does hereby mortgage, grant and convey to Lender. with power of sale, the following
described property located in the County of COOK . State of lllinois:

THE FEAST 1/4 OF LOT 42 AND ALL OF LOT 43 IN BLOCK 2 IN CAREY’S{.EN
SUBDIVISION COF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT RAILROAD RIGHT OF

WAY) OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THTRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOQIS.

which has the address of 4708 wWZ&t 20TH STREET
CICERO, TLLINCIS 60804 (herein "Property Address");

TOGETHER with alt the improvemants now, or hereafter grected on the property, and all
easements, rights, appurtenances, rents, (sutyert however to the rights and authorities given herein to
Lender to coflect and apply such rents), all of.hich shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregeing, together with said property {or the teasehold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property”.

Borrower covenants that Borrower is lawfully seiszd of the gstate hereby conveyed and has the
right to grant and convey the Property and that the Propeity is unencumbered, except for the First
Mortgage identified in paragraph 23 (hereinafter referred to as'the “First Mortgage”) encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and ao.ee as follows:

1. Payment of Principal; Prepayment. Borrower shall promptly pay wren due the principal of the
debt evidenced by the Note.

2. Application of Payments. Unless applicable law provides otherwise, all peyments received by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to any-naymignts made by
Lender pursuant to paragraph 6; and second, to principal due under the Note.

3. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall pecferm all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a tien which
has priority over this Mortgage, including Borrower's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other charges, fines, and impositions
attributable to the Property, which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations by making payment, when due, directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and receipts evidencing such payments.

Except for the First Mortgage identified in paragraph 23 (hereinafter referred 1o as the “First
Mortgage") Borrower shall promptly discharge any lien which has priority over this Mortgage unless
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Borrower: (a) agrees in writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender, (b) contests in good faith such lien by, or defends against enforcement of such lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Mortgage. Except for the First Mortgage if Lender determines
that any part of the property is subject to a lien, which may attain priority over this Mortgage, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and
such other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods, the Lender requires.

The insurarce carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval whicih siiall not be unreasonably withheld. All insurance policies and renewals thereof shall be
in a form accepiace to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lenaer < Lender shall have the right to hold the policies and renewals thereof, subject to
the terms of any mortgage deed of trust or other security agreement with a fien, which has priority over
this Mortgage. If Lender ‘eruires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices.

In the event of loss, Borrowe: shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prom.ptly by Borrower.

Unless Lender and Borrower otherwisa agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damagad, i7 the restoration or repair is economically feasible and the
Lender's security is not lessened. If such res.oration or repair is not economically feasible or Lender's
security would be lessened, the insurance proreeas shall be applied to the sums secured by this
Mortgage, whether due or not, with any excess paiu ‘0 Borrower, If Borrower abandons the Property or
does not answer within 30 days a notice from Lendei *1at the insurance carrier has offered to setile a
claim, then Lender may collect the insurance proceeds.” Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Mortgage, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apuication of proceeds to principal
shall not extend or postpone the due date of the payment referreq (o in paragraph 1 or change the
amount of the payments. [f under paragraph 17 the Property is acquires by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prier to the acquisition shall
pass to Lender to the extent of the sums secured by this Mortgage immediately: vrior to the acquisition.

If under paragraph 18 hereof the Property is acquired by Lender, all righ:_ti*e-and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting ‘rom damage to
the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

The right of Lender to insurance proceeds is subject to the rights therein of the First Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall not destroy, damage or substantially change the Property, allow the
Property to deteriorate or commit waste. If this Mortgage is on a leasehold, Borrower shall comply with
the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and fee title
shall not merge unless Lender agrees to the merger in writing. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and reguiations of the condominium or planned unit development, and constituent documents.
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5. Protection of Lender's Security. |f Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which malerially affects
Lender's interest in the Property (such as a proceeding in bankruptcy, probate, for condemnation, or o
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's right in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorney's
tees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall bear interest from the date of disbursement at the highest rate permissible under applicable law,
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

7. Inspectici_Lender may make or cause to be made reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice al the time of or prior 1o any inspection specifying
reasonable cause foriths inspection.

8. Condemnation.- Tie-proceeds of any award or claim for damages, direct or consequential, in
connection with any conderanztion or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are fiereby.assigned and shall be paid to Lender subject to the terms of any
mortgage, deed of trust or other securiy agreement with a lien which has priority over this Mortgage.

In the event of a total taking of th Pioperty, the proceeds shall be applied to the sums secured by
this Mortgage, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property, uniess Borrower and Lenyzi, otherwise agree in writing, the sums secured by this
Mortgage shali be reduced by the amount oi-thz oroceeds muitiplied by the following fraction: {(a) the
total amount of the sums secured by this Mortgaje immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after nouse by Lender to Borrower that the condemner
offers to make an award or settle a claim for damages, Rorcower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorizee 14 collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the suris-secured by this Mortgage, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any aprisation of proceeds to principal
shali not extend or posipone the due date of the payments referred to in-paragraph 1 hereof or change
the amount of such payments.

9 Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted vy Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liasiity of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commer.Ce’ proceedings
against such successor or refuse to extend time for payment or otherwise modify amort'zaion of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and'berrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

10. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof.
Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this
Mortgage, but does not execute the Note: (a) is co-signing this Mortgage only to morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage; (b) is not
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personally liable on the Note or under this Mortgage; and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Mortgage or the Note without the Borrower’s consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the property.

11. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to the Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the
effect of renceriig any provision of the Note or this Mortgage unenforceabie according to its terms,
Lender, at its opticn;, may require immediate payment in full of all sums secured by this Mortgage and
may invoke any remiedias permitted by paragraph 18. If Lender exercises this option, Lender shall take
the steps specified in the'second paragraph of paragraph 17

13. Notice. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or by
mailing it by first class mail uriess applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by fiist class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrowei. ) Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender wizn given as provided in this paragraph.

14. Governing Law; Severability. This Vortaage shall be governed by federal law and the law of
the jurisdiction in which the Property is located. n the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, sdch conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect wiiiizut.the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared tv be severable. As used herein, “costs,”
‘expenses” and “attormeys’ fees” include all sums to the exterit not prohibited by applicable law or limited
herein.

15. Borrower's Copy. Borrower shall be furnished a comarmzd copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Boriower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement whicn Eorrower enters into with
Lender. lLender, at Lender’s option, may require Borrower to execute and deilver-ic Lender, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrewer may have against
parties who supply labor, materials or services in connection with improvements made te the Property.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or an interest therein whether by lease, deed, or contract for deed or otherwise, whether for consideration
or by gift or in the event of death or otherwise, and whether voluntarily, invoiuntarily, or by operation of
law, is sold or transferred, all sums secured by this Mortgage shall be immediately due and payable.
Notwithstanding the foregoing, (a) if the Borrower owns the Property as co-tenants, a transfer of the
Property or any interest therein from one co-tenant to another co-tenant shall not be considered a
transfer; (b) a taking by eminent domain shall not be considered a transfer unless it is a total taking in the
sense that payment is made for the full value of the Property; {c) the creation of a lien or encumbrance
subordinate to this Mortgage shall not be considered a transfer; and (d) the creation of a purchase money
security interest for household appliances shall not be considered a transfer. }
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Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower may pay all sums secured
py this Mortgage If borrower fails to pay such sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further convent and agree as follows:

18. Acceleration; Remedies. Unless the "Maturity Date”, as defined in the Note, has occurred,
i ender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Mortgage (but not prior to acceleration under paragraphs 12 and 17 unless applicable
taw provides otherwise). The notice shall specify: (a) the breach; (b) the action required to cure the
breach: (c) a ddie, not less than 10 days from the date the notice is mailed to Borrower, by which the
nreach: must be cured; and (d) that failure to cure such breach; on or before the date specified in the
notice may result-in acceieration of the sums secured Dy this Mortgage foreclosure by judicial
proceeding, the saic of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration ang-(n=-right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Buircwer to acceleration and foreclosure. if the breach; is not cured on or before
the date specified in the notice:, or if the "Maturity Date” as defined in the Note has occurred, Lender, at
Lander's option, may requite immediate payment in full of all sums secured by this Mortgage without
surther demand and may foreclese this Mortgage by judicial proceeding. Lender shall be entitled to
soliect in such proceeding ali experises ot foreclosure, including, but not limited to, reasonable attorneys’
fees and costs of documentary evidence, aostracts and title reports.

19. Borrower's Right to Reinstate. if-2arower meets certain conditions, Borrower shall have the
right to have enforcement of this Mortgage discontinued at any time prior to the earliest of (a) five days
for such other period as applicable law may spacifv-for reinstatement) before the sale of the Property
pursuant o any power of sale contained in this' Motgage; or (b) entry of judgment enforcing this
Mortgage. Those conditions are that Borrower: (i) pays Lander all sums which then would be due under
this Mortgage and the Note as if no acceleration had occurred: (i) cures any default of any other
covenants or agreements; (i) pays all reasonable expeasus incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Moityare, and enforcing Lender’s remedies as
provided in paragraph 18 hereaf, including, but not fimited to, s¢asonable attorneys' fees; and (iv) takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Bomrower's obligation to pay the sums secured ov-this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage snd the obligations secured
nereby shall remain in full force and effect as if no acceleration had occurred:

20. Assignment of Rents; Appointment of Receiver. As additional sectny hereunder, Borrower
nereby assigns to Lender the rents of the Property, provided that Borrower shall, jprior to acceleration
under paragraph 18 hereof or abandonment of the Property. have the right to coligs: und retain such
rents as they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Properly, and attinie prior to
the expiration of any period of redemption following sale of the Property, Lender, (in person, by agent, or
by judicially appointed receiver) shall be entitled to enter upon, take possession of, and manage the
Property. and to collect the rents of the Property including those past due. All rents coliected by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees. and then to the sums secured by this Mortgage. Lender and the receiver
shail be liable to account only for those rents actually received.

21 Reiease. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.
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22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the
Property

23. Subject to First Mortgage. This Mortgage is subject and subordinate to the following
mortgage: Subject to a First Mortgage loan givenon  OCTOBER 22,2003 by

ARTEMIO LOPEZ AND MARIA DE LOURDES LOPEZ , HUSBAND AND WIFE

Mortgage given to U.8. BANK N.A. . (the "First Mortgage").
This Mortgage may not be foreclosed until such time as a foreclosure sale pursuant to the First Mortgage
0CCurs,

24. Interest on Advances. The interest rate on advances made by Lender under paragraph 6 shall
not exceed the maximum rate allowable by applicable law.

25. Noniccourse. The obligation of the undersigned is nonrecourse, and Lender's sole recourse for
payment of the Mate shall be to the Property and other security provided for in the Note, and the Lender
shall not be entitlcd %o any deficiency after foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AID. FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi-the holder of any mortgage, deed of trust, or other encumbrance
with a lien which has priority over this Meiigage to give Notice to Lender, at Lender's address set forth on
page one of this Mortgage, of any defauit’:ader the superior encumbrance and of any sale or other
foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage

(Seal) T et T (Seal)
ARTEMIO LOPEZ MARIA DE LOURDES LOPEZ
Borrower Borrower
e {Seal} (Seal)
Borrower Borrower
STATE OF COUNTY ss:

A Notary Publac n and for said bul' ity and state do hereby cemfy that

Dk
= B

personally known to me to be the same Pcnnn(s) whose name(%) s:gned and delivered the said
instrument as

free and voluntary ast, for the uses and purposes therein set forth.
Given under my hand and official seal. this P day of

My Commission Expires:

Notary ,-'EEH(-
uaw-i&@f:?@@iv@%uw-‘-a;AL e
E "OFF!C\A% 3
© \ELSBA A. COBBAN
\ilotar‘\'r ubhc state of illinms?
My Cormmission Fxpu as B/8/0
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