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DEFINITIONS
Words used in multipie sections of this document are dcfined below and other words are defined in Sections \

3, 11,13, 18, 20 and 21. Ceriain rules regarding the usaye of words wsed in this document are also provided
i Section 186.

(A} "Security Instrument" means this document, which is datea septamber 17, 2003
together with all Riders to this document. )

(B) "Borrgwer" s

ISAAC LOPEZ AND EUNICE LOPEZ

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALI FORNIA
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Lender's address is 18400 YON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Insirument.
(D) "Note" means the Ppromissory note signed by Borrower and dated September 17, 2003 .
The Note states that Borrower owes Lender One Hundred Sij Xty-One Thousand and No/1 o¢ -
------------------------------------------------------------ Doilars
(US.§ 161,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full no later than October 1, 2033 )
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loau" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unaer e Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders! means all Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders are to v Zxecued by Borrower [check box ag applicable]:

LX] Adjustable Rage Tages [ ] Condominium Rider [ ] Second Home Rider
Balloon Rider L] Planncd Unit Development Rider || 1-4 Family Rider
VA Rider ~ 1 Biweekly Payment Rider Other(s) [specity]

Arm Rider Addendunm

(H) "Applicable Law" means all contidliing applicable federal, swate and local statutes, regulations,
ordinances and administrative rules and Orders Sthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

I "Community Association Dues, Fees, and Assestments” meang ali dues, fees, assessments and other
charges that are imposed on Borrower or the ogerty by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of tupds)other than a transaction originated by check,
draft, or similar paper instrument, which is inifiated through’ 211 “lectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, mstruct, or anthorize'a financial mstitution 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sal¢ transfers, automated teller machine
ransactions, ransfers initiated by telephone, wire ansters, and automated oleeringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of dimages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as w, Lecvalue and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or.dagault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for {1) principal and interest ynder the
Note, plus (i) any amounis under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 ot seq.} and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally related mortgage loan" even if the Loan does not quality as a "federally related mortgage loan”
under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borower's covenants and agreements under this
Sccurtty Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey
W Lender and Lender's successors and assigns, the following described property located in the
COUNTY ’ [TnmomeommgIMKMmMM
of GOOK [NameofRuﬂmngmhdmﬁm¢

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number; 19-33-406-093 which currently has the address of
8500 § LAMON AVENUE [Street]
BURBANK ' [City], Winois 60459 [Zip Code)

("Property Address"):

TOGETHER WITH all the Improvements now or hercafter erected on the property, and all gasements,
appurtenances, and fixtures now or hereafier a part of the property. All replacemerits and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security instrument as the
"Property."

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby coivévad and has
the right to mortgage, grani and convey the Property and that the Property is unencumbered!, except for
enicumbrances of record. Borrower warranis and will defend generally the title 10 the Property sgainst all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reaf
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deht evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in us.
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currency. However, if any check or other mstrment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent. payments

by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an istitution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received a1 the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o bring
the Loan current. Lender Mmay accepl any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 10 refuse such Payment or partial payments in
the future; Lot Lender is not obligated to apply such payments af the time such payments are accepted. It each
Periodic Payrient is applied as of its scheduled due date, then Lender need not pay mterest on unapplied
funds. Lender-iray hold such unapplied funds until Borrower makes payment 1o bring the Loan current. Tf
Borrower does 11ot/d0)so within 2 reasonable period of time, Lender sha]l either apply such funds or return
them to Borrower. Ii noL 4 plied earlier, such funds will be applied to the outstanding principal balance under
the Note immediatcly prior-o foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall religve Borrower from making payments due under the Note and this Security
Instrument or performing the covznanis and agreements secured by this Security Instrument.

2. Application of Payments o Prcceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall 5o applied i the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () amornts due under Section 3. Such payments shall be applied to
¢ach Periodic Payment in the order in which {7 came due. Any remaining amounts shall be applied first to
latc charges, sccond to any other amounts due unde! thiz Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fof 4 delinguent Periodic Payment which includes a
suffictent amount to pay any late charge due, ihe payment inuy he applicd o the delinquent payment and the
late charge. If more than one Periodic Payment 15 ouwtstanding, T.ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to-i¢ exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 10 fhe full payment of one or more
Periodic Payments, such excess may be applied 0 any late charges due voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceecs 10 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic ayments.

3. kunds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Pa‘merts are duc under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amountsdue for: (a)
taxes and assessments and other iters which can atfain priority over this Security Instrumen: 22 a lien or
encumbrance on the Property; {b) leasehold payments or ground renis on the Property, if any; (¢} riemiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiungs, if any,
r any sums payable by Borrower to Lender in lien of he payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loas, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompuly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation © pay the Funds
for any or all Escrow Iiems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such watver, Bormrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if,Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and

Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its tights under Section 9 and pay such amount and Borrower shall then be obligated

reasonable esunares of expenditures of furure Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds sniil e held in an institution whose deposits are insured by a federal agency, nstrumentality,
or entity (including Lendie, if Lender 18 an institution whose deposits are so msured) or in any Federal Home
Loan Bank. Lender shall 2ppoly the Funds to pay the Fscrow Ttems no later than the time specified under
RESPA. Lender shall not charye Borrower for holding and applying the Funds, annually analyzing the
SSCrow account, or verifying ‘e Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to niake such a charge. Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on Uic Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender tan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, wilhai ¢ Charge, an annual accounting of the Funds ag required by
RESPA.

It there is a surplus of Funds held in escrow ~as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with REST A If there is 2 shortage of Funds held in eSCTOW, as
defined under RESPA, Lender shall notily Borrower as‘tauired by RESPA, and Borrower shall pay 1o
Lender the amount fiecessary 1o make up the shortage in accorlence with RESPA, but in no morc than 12
monthly payments, If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lnder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly Zavments,

Upon payment in full of all sums sceured by this Security Insrument; liénider shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines. and impositions
attributable to the Property which can attain peiority over this Security Instrument, Jéasehsld payments or
ground renis on the Property, if any, and Community Association Ducs, Fees, and Assessiienis, i any. To the
extent that these itemns are Escrow Items, Borrower shalt Pay them in the manner provided in Secfion 3.

Borrower shall promptly discharze any lien which has priority over thig Security Instrumegt unless
Borrower: (a) agrees in wriling to the payment of the obligation sceured by the lien in a mangier acceptable 1o
Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien i, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings arc concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can altain
priotily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that nolce is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may reguire Borrower (o pay a one-time charge for a real estate tax verilication and/or reporting
service used by Lender in confiection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured agatnst loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender Tequires pursuant (o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove, Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower(o Day, it connection with thig Loan, cither: (2) a one-time charge for flood zone determination,
certification 4nd tracking services; or {b) a one-time charge for flood zone determination and certification
services and srbsequent charges cach time remappings or similar changes occur which reasonably might
affect such detertrinztion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedesai L mergency Management Agency in connection with the review of any flood zone
determination resulting fr/nyan objection by Borrower.

If Borrower fails to mdinrain any of the coverages described above, Lender may obtain msurance
coverage, al Lender’s option 2id Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of cover: ge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity nthe Property, or the contents of the Property, against any risk, hazard
or labtlity and might provide greater ‘or losser coverage than was previously “in effect. Borrower
acknowledges that the cost of the insurance -OVETage so obtained might stgnificantly exceed the cost of
nsurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this SeCurity Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be nayable, with such interest, upon notice from Lender
10 Borrower Tequestng payment,

All insurance policies required by Lender and rencwals Of ‘such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard mongaseclause, and shall name Lender ag
mortgagee andfor as an additional loss payee. Lender shall have the right“to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4 receipts of paid premiums and
renewal notices, If Borrower obtaing any form of insurance coverage, not oitervise required by Lender, for
damage to, or destruction of, the Property, such policy shall inclnde a standar ] martgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier ani, Ler der. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower 0tlic-wise agree in
Writing, any insurance proceeds, whether or not the underlying insurance was required by ‘Lander, shall he
applied 1o restoration or repair of the Property, if the restoration Or repair is economically fessible and
Lender’s security is not lessened. Duting such repair and restoration period, Lender shall have thie right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the work
‘s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
bayments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mnierest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Botrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. IT the restoration or
Tepair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied 10 the sums secured by this Secunity Instrument, whether or not then due, with the
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¢xcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. )

If Borrower abandons the Property, Lender may file, negoliate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice -from Lender that the insurance
carrier has offered to seitle 3 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 27 or
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any mnsurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all msurance
policies covering the Property, insofar as such fights are applicable to the coverage of the Property. Lender
may use.d¢ insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ot tisis Security Instrument, whether or not then due,

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days 4iier the cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinCipalresidence for at least one year after the date of Occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Barrawer’s control.

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the rroperty, allow the Property to deterioraie or commit wasle on the Property.
Whether or not Borrower is residing in (he Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition, Unless it is determined pursuant to
Section § that repair or restoration is 1ot éeon; mically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deferioration of wanage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proczeds for such purposes. Tender may disburse proceeds
for the repairs and restoration in a single payment i in a series of progress payments as the work is
completed, If the insurance or condemnation proceeds aweaiot sufficient 1o repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the compétion of such Iepair or restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the mprovem’nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wifi Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements, 10 Lender (or faiied to
provide Lender with material inf ormation) in connection with the Loan. Material reprefentations include, bui
are not limited to, representations concerning Borrower's occupancy of the Property as Rarwnar's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iastrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h; there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under thig
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or fepairing
the Property. Lender’s actions can include, but are not limited to (&) paying any sums securad by a lien which
has priority over this Security Instrument; (b) appearing in courl; and () paying rcasonable
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allorneys” fees to protect its interest in the Property-and/for rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not timited to, entering the
Property 0 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Anty amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notce from Lender o Borrower requesting
payment. .

agrees Lo iho-merger in writing.

10. Mortyage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shail par the premiums required to maintain the Mortgage Insurance in effect. It, for any reason,
the Mortgage Insviance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided suck insurance and Borrower was required 1o make separately designated payments
toward the promiums £or Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivaleni-io the Mortgage Insurance previously in effect, at a cost substantially equivalent {o
the cost to Borrower of the Mos gage Insurance previously in effect, from an alternate mortgage insurer
sclecled by Lender. If substantially pquivalent Mortgage Insurance coverage is not available, Borrower shall
conuriue 10 pay to Lender the amout of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lende! will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suci I ssreserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in tull, and Lendai shall not be required to pay Borrower any interest or carnings
en such loss reserve. Lender can no longer requireioss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires} provided by an insurer selected by Lender again becomes
available, is obtained, and Lender Tequires separately de<ipnared payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as « condition of making the Loan and Borrower was
required to make scparately designated payments toward ine premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurande ‘n effect, or to provide a non-refundable loss
feserve, until Lender’s requirement for Mortgage Insurance eids in szeordance with any written agreement
between Borrower and Lender providing for such termination or un'il lerpiination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intecesiat the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the 't {ric) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party te’vie Morigage Insurance.

Mortgage insurers evaluate their tota] risk on all such insurance in foree fro tne to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Those agreemenis arc
on terms and conditions that are satisfactory to the mortgage insurer and the other pary (o narties) to these
agreements. These agreements may require the mortgage insurer 1o make payments using ary <ource of funds
that the mortgage insurer may have available (which may include funds obtained from Moarrzagze Insurance
premiums),

As a result of thesc agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sich agresment provides that an
affitiate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@} Any such agreements wil! not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that Were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltancous Proceeds shall e applied 1o restoration or repair of the
Property, if the restoration or reparr is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an Opportunity to inspect such Property to ensure the work has been completed o Lender’s
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement 15 made in writing or Applicable Law requites interest 1o he paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
IESLOration nr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i7aly, paid (o Borrower. Such Miscellaneous Procecds shall be applied in the order provided for
in Section 2.

In the everrd oty wial laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to e 'sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a-partial faking, destruction, or loss in value of the Property in which the fair market
value of the Property immedately before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums secured, by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless 3orrower and Lender otherwise agree in wriling, the sums sccured by this
Security Insitument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount OL fite)sums secured Immediately before the partial taking, destruction,
or loss in value divided by (b} the fair mark&svalue of the Property immediately before the partial taking,
destruction, or loss in valye, Any balance shall'be paic.to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partia_tzing, desiruction, or loss in value is less than the
amount of the sums secured mmediately before the partal waking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellinzous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are'th:n due,

If the Property is abandoned by Borrower, or if, after notie by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o sc'tle 4 olaim for damages, Borrower fails
to tespond to Lender within 30 days after the date the notice s givenznder is authorized to collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Propetiviorto the sums secured by this
Security Insirument, whether or not then due. "Opposing Party" means the thi=g party that owes Borrower
Miscellancous Proceeds or the party agamst whom Borower has 2 right of action 11 segard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crim nal, 'is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment Of Leader’s interest
in the Property or rights under this Security Tnsorument. Borrower can cure such a default and.if acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or procecding to be disniseed with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material impavinent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributabie 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid o Lender.

All Miscellaneous Proceeds that are not applicd 10 restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12. Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or to tefusc to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in anounts less than the amount then due, shall not be a waiver of or prechude the
exercise of any right or remedy,

13. Juint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bug does not execute the Noie (a "co-signer"): (a) is CO-8igning this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower “an agree 10 extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sukjeut 1o the provisions of Section I8, any Successor in Interest of Bommower who assumes Borrower’s
obligations snder this Security Instrument in writing, and is approved by Lender, shall obtin ali of
Borrower’s rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower’s obuzaiions and [rability under this Security Instrument uniess Lender agrees to such release in
writing. The coveianss and agreements of this Security Instrument shail bind (except as provided in Section
20) and benefit the sdecczfors and assigns of Lender,

14. Loan Chargés, Iender may charge Bomower fecs for services performed in connection with
Borrower’s default, for-ine preose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inchuding, bushiot limited 10, atiorneys” fees, property inspection and valuation fees, In
regard 1o any other fees, the absence of eXpress authority in this Security Tnstrument to charge a specific fee
to Borrower shail not be construed s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibised by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whicn sels maximum loan charges, and that law is fmally interpreted so
that the interest or other loan charges collectii-or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal e reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already eoliected from Borrower which exceeded permitted Jimits
will be refunded to Borrower. Lender may choosc to (nal.e this refund by reducing the principal owed under
the Note ar by making a direct payment 1o Borrower, It 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cnatger (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sucn refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection ith this Security Tnstrument must
be in writing. Any notice 1o Bomower In connection with this Security Instument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualj ¥ Aciivered to Borrower’s notice
address if sent by other means. Notice 1o any one Borrower shall constitute ntce 1o all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower st promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Rorruwer’s change of
address, then Borrower shali only report a change of address through that specified proceduie Vhere may be
only one designated notice address under this Security Instryment at any one time. Any notice £ Zender shali
be given by delivering it or by mailing it by first clags mail 1o Lender’s address stated herein undes Lender
has designated another address by notice to Borrower. Any notice in connection with this Security lustrument
shall not be deemed 1o have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the comesponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrumeny are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibilion against agreement by contract. Tn the event that any
provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. .

As used in this Security Instrument: (a}) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and {c) the word "may” gives sole discretion without any obligation to taks
any action.

17. Borrower’s Copy. Boirrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests ransferred in a bond for deed, contract for deed, instaliment sales contract or ESCEOW
agreemeri;, the intent of which is the transfer of tile by Borrower at a future date {0 a purchaser.

B aitor any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natucal yierson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lenider may require immediate payment in full of all sums secured by this Security Instrument,
However, this optisn shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

It Lender exercises” this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of ndt less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mugt var all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of 1his period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or'deg and on Bortower.

19. Borrower’s Right to Reirst; te After Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight 10 have entorcemant of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tiie Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighi specity, for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security frstament. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Setrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenans or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limized i, reasonable arorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose-afl protecting Lender’s interest in the
Property and rights under this Security Insirument; and {d) takes such action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights wnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeris, <iial® continye unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mare of he following forms, as selected by Lender: (a) casn; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check s drawn upon an
Institution whose deposits are insured by a federal agency, instrumentality or entity; or (&) Lloctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuad herehy shall
remain fully effective as if no acecleration had occurred. However, this right o reinstate shall né1 arply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noe or a partial interest in the
Note (together with this Security Instrument) can be sold one Or more times without prior notice to Borrower.
A sale might result in a chiange in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sceurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrurent, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the rame and address of the new Loan Servicer, the
address to which paymenis should he made and any other information RESPA requires in connection with a
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unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the othar party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unti] such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and atforded the other party hereto a
reasonabla period after the giving of such notice to take corrective action. If Applicable Law provides a time
period'wirich must elapse before certain action can be taken, that ime period will be decmed 1o he reasonable
for purposes of. this paragraph. The notice of acceleration and Opportunity o cure given to Borrower pursuant
to Section 22 24 the notice of acceleration given 1 Botrower pursuant to Section 18 shall be deemed to
satisty the notice 2(id anportunity to take corrective action provisions of this Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as to%i¢ or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolite, <erosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materins containing asbestos or formaldehyde, and radioactive materials; {h)
"Environmental Law" means federa! laws.and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protectian; () "Environmental Cleanup" includes any response action,
‘temedial action, or removal action, as defuwdin. Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute L0, Or suerwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence;. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) waicn, due to the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affecty the volue of the Property. The preceding two
sentences shall not apply w the presence, use, or'storagc on the Preperty” of small quaniitics of Hazardous
Substnces that are generally recognized to be appropriate to normal residential uses and to maititenance of
the Property (including, but not limited to, hazardous substances in consuines products),

Borrower shall promptly give Lender written notice of (a) any investigation, flaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘ne w'cdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relzass or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use o release of g
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is nofied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for un
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}, The notice shail specify: (a)
the defanlt; (b) the action required to cure the defauit; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreciosure. I the default is not cured on or hefore the date specified in the notice, Lender at its
option may ceinire immediate payment m full of all sums secured by this Security Tnstrument without
further demaryd “ind may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a!¥ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Iimited tu, réasopable attorneys’ fees and costs of title evidence.

23. Release. Upon payimcat.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower Shall Day any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, (out only if the fee is paid to a third party for services rendered and the
charging of the (ee is permitted under Applicable Law.

24. Waiver of Homestead. In accordal ¢ with [linois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Mlinois homesead sxemption laws.

., 0001067698
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wimnesses:

o N - (Seal)

;
T -Borrower

Tk (Seal)
A -Borrower
/

—_— ) (Seal) —— (Seal)

-3or over -Borrower

- G s (Seal)

-Borrower -Borrower

ey AR {Seal)

-Borrower -Borrower

0001067696
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STATE OF ILLINOIS, = | S County ss:

Lol iy BiA s - @ Notary Public in and for said county and
state do hereby certify that

DULT npez 4 ReaRE)

E

personally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appcared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumest as his/her/their free and voluntary act, for the uses and purposes therein set forth.

GiveiLunder my hand and official seal, this §T day of \_),,!"»,—« Sy L

My Commission Fpires:

..:‘__‘,n_s ,;\ '_",_\‘;_?. E_r IL'“; - _ ﬂ— vﬂ N {\r 1,\'
o 4‘ __, i e W~‘ T '“_:v_,q ‘_j‘ it §
e l]
Notary Public
OFFICIAL SEAL ;
) CHRISTINA SEPLAK .k
1 Notary Public - smieMoi ”22"2907
n Expites May 22,
] M\LCO‘mmlssio O e
~ 0001067696
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Lean Number 0001067696

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 17th day of  September 2003
and is inCorporated into and shall be deemed fo amend and supplement the Promissory
Note (the "Nete') and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) aul Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the “Botrower") to secure repayment of Borrower’s Note to

b

NEY CENTURY MORTGAGF CORPORATION
(the "Lender").

Property securing repayment of ifie' Note is described in the Security Instrument and
located at:

8500 S LAMON AVENUE dURSANK, ILLINDIS 60459

(Property Address)
To the extent that the provisions of this Ad wst2ble Rate Rider Addendum are mconsistent
with the provisions of the Note and/or Security Yostrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede ary, such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenants and agrecments made in the Note., Security Instrument, and
Rider, Borrower and Lender further covenant and agree as toilows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will 1:6t be greater

than  7.4%00 % or less than 3.9900%. Thereafter, my interes: rate will

never be increased or decreased on any single Change Date by more thaz' ‘Gre ang
One-Half percentage point(s) { 1.50p %) from the rate of inlevest I

have been paying for the preceding ] months. My interest rate will never be

greater than 12.9900 % or less than 5.9900 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendur.

7

. :/ et /./
-V._ﬂ_é—’—é*//l/ /?%z“:/“ K LLiN fuss A gy
ISAAC LOPEZ ~J EUNICE /LOPEZ ~ /7
New Century Mortgage ridmin.iid JF 051702
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0330204001 Page: 17 of 21

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index {As Published In The Wall Sireer Journal) - Rate Caps)
2 YEAR RATE LDCK

THIS\ADJUSTABLE RATE RIDER is made this 17th day of September 2003 \
and s incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Seccurity Deed (the "Security Instrument”) of the same date given by the undersigned {"Borrower") to secure
Borrower’s Adiustable Rate Note {the "Note") to

NEW CENTURY MORTGAGE CORPORATION

("Lender") of the samd -Gate and covering the property described in the Security Instrument and
located at;

6500 S LAMON AVENUE, BURBANK, IL £0459
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénints and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree asiollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5§ .8900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October 2005 ,
“and on that day cvery 6th month thercatter. Each date on which my interest ratecould change
18 called a "Change Date."

0001067696

MULTISTATE ADJUSTABLE RATE RIDER-LIBCR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Sireet Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Current (pdex.” '

If the/index is no longer avaitable, the Note Holder will choose 2 new index that is based upon
comparable wformation, The Note Holder will give me notice of this choice.

(C) Calculatwr of Changes

Before each Chunige Date, the Note Holder will calculate my new interest rate by adding

Five and One-Hal¥ percentage points
{ 5.50860 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighith of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount /i1l be my new interest rate until the next Change Date.

The Note Holder will then deteriniie the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that T am expected 1 owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymenits. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required 1o pay at~tie . first Change Date will not be greater  than

7.4800 %orlessthan 5.9900 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by/mire than One and One-Half
percentage points
( 1.500 %) from the rate of interest T have been naying for the preceding B
months. My interest rate will never be greater than 12,9908 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wil. pav the amount of my new
monthly payment beginning on the first monthly payment date after the Change Daté until the amount of my
monthly payment changes again.

(&) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate an the amount of
my monthly payment before the effective date of any change. The notice will inchude information »eauired by
law to be given 1o me and also the title and telephone number of a person who will answer any-gquestion I
may have regarding the notice.

0031067696
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B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN RORROWER
Uniform Covenant 18 of the Security Instrument is amended 1o read as follows;

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial Interest in the Property, including, bur not
Iimiicd to, those beneficial interests transterred in a bond for deed, contract for deed, installment
sales coliiract or escrow agreement, the imtent of which is the transfer of tifle by Borrower at a
future dat='w a purchaser.

It all or auy vart of the Property or any Intcrest in the Property is sold or transferred (or il
Borrower is not‘a/nsiural person and a beneficial interest in Bomrower i sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security insirument. However, this option shall not be exercised by Lender if such
exercise is prohibited by A oplicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submiied 1o Lender formation required by Lender to evaluate the
intended ransteres as if a new lfoan were being made to the ransferee; and (b) Lender reasonably
determines that Lender’s security will ngbe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Insirument js acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptior: Dender also may require the transferee to
Sign an assumption agrecment that is acceptable 10 Lender 2ad that obligates the transferes (o keep
all the promises and agreements made in the Note and inius Security Instrument. Borrower will
continue to be obligated under the Note and this Security (Instrament unless Lender releases
Borrower in writing.

It Lender exercises the option to require immediate payment i fuli. Lender shall give
Boirower notice of acceleration. The notice shall provide a period of not les: than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower 'nust pay all
sums secured by this Security Instrument, If Borrower fails to pay these suing mioT o the
expiration of this period, Lender may invoke any remedies permitted by this Security” Ir&trument
without (urther notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenanis contamed in thig
Adjustable Rate Rlder

// _ / ,
7
_a:,:éé:" f "»Jbl”j - (Seal) N @07 (Seal)
ISALG IUFL;/Z i -Borrower EUNICE‘ L,ﬂPEZ 7 pa -Borrower

7
L

— L= (Seal) ——— __ (Sea)

-Borrower -Borrower

ZiSeal) _— (Seal)

-Borrower -Borrower

(Seal) B {Seal)

-Borrower -Borrower
JOC1057696
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LEOT 1IN vRAR oy .
AEROF E 08 [;P?\CE\JEJ% G SION OF THE BAST 118 P oF | o7 40
L R SEATION 34 T SUBDIVISICN OF THE SOUTY 20 seppe op mo b FRE
SCUTHEAGT 110 S aa fNSHIP 38 NORTH, RANGE 3 S SCRES OFTHE as
. e R "‘/—\1 ““ i ST ,7—\-\.._*,_" A R H;’_‘E'.:J\Di
HIGEWAY BY Cocuner i L ON 13 (Exce; ThE PART THEREDF NErea e,
SOUNTY. 1L/ Q ENT NUMBER 7737153 RES Cer \- 1=RECE DEDICATE! :»-\Jp _JUI:L,\
~ -INOLE ON DECEYR AM“ ~ECORDED IN THE RECORDER'S CrE
=MISER 51922 IN BOOK OF FLATS pace 20) o Trxcro]c?? e
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