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MORTGAGE

DEFINITIONS

Words used in multiple sections of this Jncument are defined below and other words are defined in
Sectiong 3, 11, 13, 18, 20 and 21. Certaii pues regarding the vsage of words used in this document are

also provided m Section 16.

(A) "Security Instrument™ means this document, which ic dated September 26, 2003

together with all Riders to this document.
(B) "Borrower" is PATRICIA CROCE, A MARRIED WGMAM
AND FAUSTINO PICHARDO, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument
(C) "Lenderis FIRST AMERICAN BANK

Lender is a TLLINOIS CORPORATION
organized and existing under the lawg of THE STATE OF JLLINOIS
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Lender's address is ONE BANK LANE

AUFFALD GROVE, ILLINOIS 60089

Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated Sept ember 26, 2003

The Note states that Borrower owes Lender One Hundred Fi1fty-Two Thousand and 00/100
Dollars

(U.S. §152,000.00 ) plus interest. Borrower bas promised to pey this debt in regular Penodic

Payments and to pay the debt in full not later than October 1, 2033 :

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Propert;.”

(F) E’mr \" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc unde The Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridcrs" means sll Riders to this Sccurity Instrument that aze executed by Borrower. The following

Riders are to ¢ #xecuted by Borrower (check box as applicable]:

[ Adjustable Kars Ri%er [_| Condominium Rider [ Second Home Rider
(1 Balloon Rider [X ] Plaaned Unit Development Rider C]14F amily Rider
[ VA Rider |1 Biweekly Payment Rider [ Othex(s) [specify]

(H) "Applicable Law" means al’ conxolling applicable federal, state and local starutes, regulations,
ordinances and administrative rules aue orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dves, Fees, <077 Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pronerty by a condomunium association, homeowners
association or similar organization.

(/) "Electronic Funds Transfer” means any tansier of funds, other than a iransaction originated by
check, draft, or similar paper instrument, which is 1iowed through an electronic terminal, telephonic
instrumcnt, computer, or magnetic tape 5O as to order, insart, -or authorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited ‘0. point-of-sale transfers, automated teller
machine fransactions, transfers initiated by telephonc, wire trancfors, and automated clearinghouse
transfers.

(K) "Escrow Items" means thosc items that are described in Scction 3.

(L) "Miscellancovs Proceeds"” means any compensation, settlement, awnrd o damages, or procecds paid

by any third party (other than insurance procecds paid under the coversges Czsc: {ted in Section 5) for; (i)

damage to, or destruction of, the Property; (i) condemnation or other taking sCalloor any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or Grissions as to, the
value and/or condition ol the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o \ or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interes! yrder the
Note, plus (i} any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 «t seq.) and s
implementing regulation, Regulaion X (24 C.F.R. Part 3500), g5 they might be amended from lime to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Seeutity Instrument, "RESPA" refers 1o ali requircments and restrictions that are imposed in regard
to a "federally rclated mortgage loan” even if the Loan does not qualify as a "federally related morrgage
Joan® under RESPA.
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{P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not thut party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
fo Lender and Lender's succcsors and assigns, the following described property locuted in the

COUNTY IType of Recording Jutisdiction]
of CudK [Name of Recording Jurisdiction]:

LOT 3 (CXPEPT THE NORTH 102.0 FEET THEREOF) IN WOODVALE LAKE ESTATES.
UNIT 1. RZIN3 A SUBDIVISION OF PART OF LOT 15 IN UTPADEL'S SUNNYSIDE
ADDITION TO WHZELING IN THE SOUTHEAST QUARTER OF SECYION 2, TOWNSHIP 42
NORTH, RANGE 1i, TAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
PLAT OF SAID WOUDVALE LAKE ESTATES UNIT 1, REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLFS OF COOX COUNTY, ON DECEMBER 15, 1960, AS DOCUMENT
NO. 1956518, IN COON COUNTY, ILLINOIS.

Parcel ID Nunmiber: 03-02-410-130-0000 which currently has the address of
30 NORTH 15T STREET [Street]
WHEELING c7), Winois 60090 {Zip Code)
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ercitrd on the property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the pruperty. All replacements and
additions shall glso be covered by this Security Instrument. ANl of the foregoiny; s referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate herety copvaved and has
the right to mortgage, grant and convey the Property and that the Property i5 unencumb red, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agmiast all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-Lniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering vex
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymcut of Principal, Interest, Escrow Items, Prcpayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymcats due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpeid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; () money order; (¢) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon én instirution whose deposits are insured by 2
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer. ‘

Payments are deemed reccived by Leader when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th2 Loan current. Lender may accepl any payment OF partial payment insufficient 1o bring the Loan
currzat, vithout waiver of any rights hereunder or prejudice to its rights Lo refuse such payment or partial
payment=ui the fururc, but Lender is not obligated to apply such payments at the time such payments are
accepted. uf each Peviodic Payment is applied a3 of its scheduled due date, then Lender need not pay
interest on wripplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcat” i Somower does not do so within a reasonable period of time, Lender shall either apply
such funds or return<ne~: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undsr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or ifi-ine future against Lender shall relicve Borrower from making payments due under
the Note and this Security It stoimzat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment! or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenrcr shall be applied in the following order of prionity: () intercst
due onder the Note; (b) principal due widzimthe Note; {c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment-iu fie order in which it became due. Any remaining amouats
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower 707 a delinquent Periodic Payment which includes e
sufficient amount to pay any late charge duc, the payrscittmay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandisg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, zai0 the extent thal, esch payment can be
paid in full. To the extent that any excess exists after the payment is-pplied to the full payment of one or
more Periodic Payments, such exccss may be applied to any late charges guz. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the D lote.

Any application of payments, insurapce proceeds, or Miscellaneous I'r<cesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of ke Tedudic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Priiudic Payments arc du¢
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynient of amounts due
for: (a) Laxes and assessments and other items which can attain priority over this Secuisty Instrument as @
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance requirced by Lender under Section 5; and (d) Mortgage irsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortzage
Jnsurance premiums in accordance with the provisions of Scction 10. These items are called "Hseraw
Items." At origination or at any time during the term of the Loan, Lender may require that Communiy
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bomrowcer shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrowcr shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payabic, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender rcquir'es,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secunty instrument, as the phrase "covenant and agreement”
is used ip Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise jts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such apwounts, that are then required under this Section 3.

Lan‘ler may, at any timc, collect and hold Funds in an amount (8) sufficient to permit Lender to apply
the Fund; at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable evimites of expenditures of furure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shadi"be held in en instiution whosc deposits arc insured by s federal agency,
instrumentality, ot entty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lowi Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leide shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifving the Escrow Items, unless Lender pays Bortower interest on the
Funds and Applicable Law permits Lencer to make such a charge. Unless an agreement is made in writing
or Applicsble Law requircs intetest twb<paid on the Funds, Lender shall not be required to pay Borrower
any interest or earningd on the Funds, 2¢r:vwer and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds s required by RESPA.

If there is a surplus of Funds held in escrew, a) defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESTA, If there ig a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowei-us sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in s¢zordence with RESPA, but in no more than 12
monthly payments. 1f there i8 a deficiency of Funds held in escrov’, ps defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal! pay t Tznder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more then 12 mesaly payments,

Upon payment in full of all sums sccured by this Security lnstrwaent, Yonder shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable (o the Property which can aftain priority over this Sccurity Insirumeri. icrichold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any, To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provider-in Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Iistrurient unless
Borrower; (a) agrees in writing 1o the payment of the obligation secured by the lien in & manuer acroptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in go~d faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opmion opirate to
prevent the enforcement of the lien while thosc proceedings are pending, but only until such proceecmgs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prienty over this Security Instrument, Lender may give Borrower a notice identifying the
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lica. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. o

Leader may require Borrower to pay @ one-time charpe for a real estale tax verification and/or
rcporting service used by Lender in connection with this Loan. _

5. Property Insurance, Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other huzards including, but not limiled to, earthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Leader requires pursuant to the preceding sentences can change during the term of
the Loas. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righ 1o disapprove Borrower's choice, which nght shall not be exercised unreasonably Lender may
require Horcower to pay. in connection with this Loan, cither: (a) a ane-time charge for flood zone
dotermina ior, sertification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certifices on scrvices and subsequent charges cach time remeppings or similar changes occur which
reasonably might w/lect such determination or certification. Borrower shall also be responsible for the
payment of any feis ruoosed by the Federal Emergency Management Agency in connection with the
review of any flood zony, dstermination resulting from an objection by Borrower.

If Borrower fails to mrintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option an{ Borrowet’s cxpense. Lender is under no obligation to purchase eny
paticular type or amount of covernze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in eifect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained <Ary amounts disbursed by Lender under this Section 5 shal)
become additional debt of Borrower securcd by this Security Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement ani shall be payablc, with such intcrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renerials of such policies shall he subject to Lender's
right to disapprove such policies, shall include a standaid inurigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shafl have the right ta hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to ! zader oll receipts of paid premiums and
renewal notices, f Borrower obtains any form of insurance coverage  nou othcrwise required by Lender,
for damage to, or destruction of, the Property, such pohcy shall inclede 7 standard mortgage clause and
shall name Lender as mortgagee and/or as an additicnal loss paycc.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower, Unless Lender and £ orrower otherwise agree
in writing, any insurancc proceeds, whether or not the underlying insurance was requited by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economic=iiy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untit Lender bag had an opportunily to inspect such Property 7o risure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be vudataken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 s7ies
of progress paymeats as the waork is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any
intercst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds und shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s secunity would be lessencd, the insurance
proceads shall be applied 1o the sums secuted by this Sccurity Instrument, whether or not then dug, with
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the excess, if any, paid to Borrower. Such insurance proceeds shal! be applied in the order provided for in
Section 2. . i

If Borrower abandons the Property, Lender may file, negonate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice (rom Lender that the
insurance carrier has offcred to scttle a claim, then Lender may negotiatc and settle the claim. The 30-dny
period will begio whea the notice is given. In cither event, or if Lender acquires the Propet.'ty under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s Tights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrover) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
covirage of the Property. Leader may use the insurance proceeds either to tepair or restore the Property ar
to pay #rioints unpaid under the Note or this Security Instrument, whether or not then due.

6. Ceeupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wiciin 60 days aftcr the execution of this Security Instrument and shail continuc to occupy the
Property as Boriovrr's principel residence for at least one year after the date of occupancy, unless Lender
otherwise mgrees 17 writing, which consent shall not be unreasenably withheld, or unless extenuating
circumstances exist waira »re beyond Borrower's control.

7. Preservation, Maiptance and Protection of the Property; Inspections. Borrower shall not
destroy, damagc or impaii_the croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriower.ix residing in the Property, Borrower shal! maintain the Property in
order to prevent the Property frory detriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that rcpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dumsgey jo avoid further deterioration or damage. i insurance or
condcmnation proceeds are paid in comneciie': »ath damage to, or the taking of, the Property, Borrower
shall b responsible for repairing ot restoring the Praperty only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the worlk is completed. If the irsurwnce or condemuation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair ot restoration,

Lender or its agent may muke reasonable entries upor a7ainspections of the Property. If it hes
rcavonable cause, Lender may inspect the interior of the improverszits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spicitying such reasonable cause.

8. Borrowcr’s Loan Application, Borrower shall be in defau if “during the Loan application
process, Borrowcr or any persons or emfities acting at the direction of ‘C9itower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informiotion or statemnents 10 Lender
{or failed to provide Lender with material information) in connection wih <he Loan. Material
represeptations include, but are not limited to, representations concerning Borrowsr's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Tn.trment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumzat. () there
is & legal procecding that might significantly affect Lender’s interest in the Property and/or nglits-under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeivese, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablc or appropriate to protect Lender’s intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
tha Property, Lender’s actions can include, but are not limited to: (a} paying any sums securcd by 2 lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying rcasonable
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atiorneys' fees to protect its interest in the Property and/or rights under this Secunity Instrument, _mt_:ludmg
ity secured position in a bankruptcy proceeding. Securing the Property includes, but i3 not limited to,
entenng the Properry to make repairs, change locks, zeplace or board up doors and windows, (.h"am water
from pipes, climinate building or other code viplations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do 30 and is not
under any duty or obligation to do so. It i agreed that Lender incurs no Lisbility for not taking any ar al

actions authorized under thig Section 9. . o
Any amounts disbursed by Lender under this Section 9 shall becomc additional debt of Borrower

scoured by thig Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be poyzble, with such interest, upon notice from Lender to Bomrower requesting

gyment. . o
i 1©\his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

leasé. i€ dorrower acquires fec titfe to the Property, the leasehold and the fee title shall not merge unless
Lender »grées to the merger in writing.

10, Ytorigage Insurance. 1f Lender required Mongage Insurance as a condition of making the Loan,
Borrower sha’i piy the premiums rcquired to maintain the Morigage Insurance in effect. If, fot any rcason,
the Morlgage Tus—vaice coverage required by Lender ceases to be available from the mortgage insurcr that
previously providza such insurance and Borrower was required 1o make scparately designated paymenis
toward the premium: for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢uivalent 1o the Mortgage Insurance previously in effect, at a coyt substantially
equivalent to the cost to Brurower of the Mortgage Insurance previously in effect, from an altemnate
morigage insurer selected by Lioder. If substantially cquivalent Mortgage lnsurance coverage is nol
availablc, Borrower shall contiime to-7ay to Lender the amount of the separotely designated payments that
were due when the insurance cov(rage ccased to be in cffect. Lender will accept. use and retain these
payments 8s a non-rcfundable toss seecive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact-{nzi-the Loan is ultimately paid in full, and Lender ghall not he
requircd Lo pay Borrower any interest or ¢armings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverzge (in the amount and for the period that Lender requircs)
provided by an insurer selected by Lender again ociomes available, 18 obtained, and Lender requircs
scpurately designated payments toward the premiuns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boitoi/er was requited to make scparately designatcd
payments toward the premiums for Mortgage lnsurance Borrower shall pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide « ron-refundable loss reserve, until Lender's
requirement for Mortgage lnsurance ends in accordance with ary r.ritten agreement between Borrower and
Lender providing for such termination or umtil termination is requi‘ed-by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation 10 pay interest at the rate provide.in the Note.

Mortgage Insurance reimburscs Lender (or any entify that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borroweiis‘not & party to the Mongege
Insurance,

Martgage insurers evaluate their total risk on all such insurance in force from ame 10 time, and may
enter into agrcements with other parties that share or modify their risk, or reduce/icsscu. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other (arty (or parties) to
these agrcements. These agreements may require the mortgage insurer to make paymeats using any source
of funds that the mortgage insurer may havc available (which may include funds obtained from Mortgage
(hsurance premjums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, ary ransurer,
any other entity, or any affiliste of any of the foregoing, may receive (directly or indireetly) amearis that
derive from (or might be charactenzed as) a portion of Borrower’s payments for Mortgage Insurazce i3
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such apreeiven
provides that un affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums patd 1o the insurer, the arrangement is ofien termed "captive reinsurance. ' Further:

{8) Any such agreemecnts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect lc_n the
Mortgage Insurance under the Homeowners Protcction Act of 1998 or any other law. Thesc rights
msy include the right to receive ccrtain dlsclosures, to request and obtain cancellation u!: the
Mortgage Insurance, to have the Mortgage Insurance terminated autnma_tical!y, and/or to receive 2
refund of any Mortgage Insurance premivms that were unearticed at the time of such canccllation oy
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanzous Procecds are hereby
assigned to and shall be paid to Lender. ) ] _

If the Property is dsmaged, such Miscellaneous Procecds shall be applied to restoration o repair of
the Property, if the restoration or repar is economically feasible and Lender’s sccurity is not lessened.
During such repair and restoration peiod, Lender shall have the right to hold such Miscellaneous Procceds
until. .cuder has had an opportunity to inspect such Property to ensure the worlc has been completed 1o
Lender's catisfaction, provided that such inspection shall be undertaken promptly. Lender way pay for the
Tepairs ‘ans-Tesioration in 2 single disbursemcnt or in a series of progress payments as the work is
completcd. 1/ nl2ss an agreement ig made in writing or Applicable Law requires interest to be paid on such
Miscellanco': Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads. If th restoration or repair is not economically feasible or Lender's secunity would
be Jessened, the Micceilamcous Procecds shall be applied to the sums secured by this Secunty Instrument,
whether or not then dae. ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the erder pzovided for in Section 2.

In the event of a tot7i waking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to <l sums secured by this Security lnstrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partia) takin,l, destruction, or loss in value of the Property in which the fair market
value of the Property immediately vcfore, the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums szcured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unloss/Pirrower and Lender otherwise agree in writing, the sums
sccured by this Secugity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiptied by the following [raction: (2) the tot" awount of the sums sccured imuinediately before the
partial taking, destruction, or loss in value didded by (b) thc fair market value of the Property
immediately before the partial taking, destruction, or s ‘n value. Any balance shall be paid to Borrower.

Tn the cvent of a partial taking. destruction, or loss iz value of the Property in which the fair market

Y

value of the Property immediately before the partial taking, 4¢struction, or loss in value is less than the
amount of the sums secured immediately before the partial telary, destruction, or loss in value, unless
Borrowtr end Lendcr otherwise agrce in writing, the Miscellanlovs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are iiicn duc

If the Property 1s abandoncd by Borrower, or if, after notic( by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days aftcr the date the notice is.fjiven, Lender is authonized
10 collect and apply the Miscellaneous Proceeds either to restoration or repuir of'<nc Property or to the
sums secured by this Security Tnstrument, whether or not then duc. "Opposing Pa:q ™ mieans the third pacry
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has(a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any sction or proceeding, whether civil or criminal, /s beyun that, in
Lender's judgment, could result in forfeirure of the Property or other material impairment 0f Lender’s
interest in the Property or rights under this Security lnstrument, Borrower can curc such a deiaric aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediag w be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other nistesial
impairment of Lender's interest in the Property or rights under this Security Tnstrument. The proccese uf
any award or claim for damages thar are attributable to the impairment of Lender’s inlerest in the Property
are hereby assigned and shall be paid to Lender.

All 'Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedngs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise rqoghfy
amortization of the sums secured by this Security Lostrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third pcrsons, emtities or
Successors in Intcrest of Borrower or ip amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and hiability shall be joint and several. However, any Borrower who
¢o-signs this Security Instrument but doey not executc the Note (2 "co-signer”): (a} IS co-sigming this
Secur.ry lnstrument only to morigage, grant and convey the co-signcr's interest in the Property under the
terms o this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrwrént:-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ge_ommodations with regard 1o the terms of this Security Instrument or the Notwe without the
co-signer’s cunsral,

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiris under this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Borrower’s righits and benefits undcr this Security Instrument, Borrower shall not be released from
Borrower’s obligations id ligbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants an< a7reements of this Secunty Instrument shall bind (except as provided in
Section 20) and benefit the secerosors and assigns of Lender.

14. Loan Charges. Lender -iay charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpo.e of protecting Lender's interest in the Property and rights under this
Security lostrument, including, but no! litnited to, astorneys' fees, property inspection and valuation fees.
In regard 10 any other fces, the absence of éxpress authority in this Security Instrument to charge a specific
fee 10 Borrower sball not be construed as a7 aibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur ty Instrument or by Applicable Law,

Tf the Loan is subject to 2 law which sets ma:smwn loen charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b= collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali b. reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ciilected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bormoveer. If a refund rcduces principal, the
reduction will be treated as a partial prepayment without any riepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s nccerance of any such refund made by
direct payment tc Borrower will congtitute @ waiver of any right of actign be:tower might have arising out
of such overcharpe.

15, Notices. All notices given by Borrower or Lender in connection . w ', this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Jristriment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delyrered to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute riol'ce to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borowcr shul)-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportng Butower's
change of address, then Borrower shall cnly report a change of address through that specified pror=dure.
There may be only onc designated notice address under this Security Instrument at any one titie, Any
notice to Lender shal! be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another sddress by nofice to Borrower. Any notice in
connection with this Security Instrument shall ot be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Tnstrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Seeurity
Instrument.
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16. Governing Law; Sevcrability; Rules of Construction, This Security Instrument ‘shall be
governed by federal law and the law of the jurisdicrion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and hmitations qf
Applicable Law. Appliceble Law might explicitly or implicilly allow the parties to agree by contract or it
might be silent, but such silenee shall not be construcd s & prohibition against agreement by contract. [n
the event that any provision or clause of this Security lnsiument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. 7 ‘

As used in this Security Instrument: (a) words of thc masculine gender shall mean and include
corresponding neuter words or words of the fominine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
1ake an; action.

17, 3orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “fvansfer of the Property or a Beneficial Tnterest in Borrower, As uscd in this Scction 18,
“Interest i4 thz Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benriicial intezcsts transferrcd in a bond for deed, contract for deed, instaliment sales contract or
escrow agréemicn®; e intent of which is the transfer of title by Borrower at a furure date to a purchaser.

If all or anynartof the Property or eny Intcrest in the Property is sold or wansferred (or if Borrower
is not a natural persop-ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender sy require jmmediatc payment in full of all sums secured by this Secunty
Instrument, However, this ~ption shall not be exercised by Lender if such exercisc is prombited by
Applicable Law.

If Lender exerciscs this cption Tender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 3J days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail-gas scoured by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration of this.period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ‘or vcriand on Borrower.

19, Borrower’s Right to Reinstate ialier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any ume
prior to the earlicst of: (2) five days beforc sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law magh: specify for the termination of Borrower’s right
to reinstate; or () entry of & judgment cnforcing this Gecnrity Instrumeat. Those conditions are thas
Borrower: (a) pays Lender all sums which then would be Cae under this Security Instrument and the Note
as if no acccleration had oceurred; (b) cures any default of any of.ar covenants or agrcements; (c) pays all
expenscs incurred in cnforcing this Sccunty Instrument, including, Jut.not limited to, reasoneble attormeys’
fees, property inspection and valuation fees, and other fees incutied for th2 purpose of protecting Lendet's
intercst in the Property and vights under this Security Instrument; and (d) taes such action as Lender may
reasonably Tequir¢ to asswre that Lender’s imterest in the Property—avd rights under this Security
Instrument, and Borrower’s obligation to pay the sums securcd by this Secuniy Instrument, shall conrinue
unchanged unless as otherwisc provided under Applicable Law. Lender may icorire that Borrower pay
such reinstalement sums and ¢xpenses in one or more of the following forms, &5 setected by Lender: (a)
cush; (b) money order; (c) certified check, bard check, treasurer’s check or cashier’s chick, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst=rmentality or
entity; or (d) Electronic Funds Transfer, Upon rcinstatement by Borrower, this Security. Inst nment and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Iiov.cver, this
Tight to reinstate shall not apply tn the case of accelerstion nnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int.res! in
the Note {together with this Security Instrument) can be sold onc or more times without prior notics &
Borrower. A sale might result in & change m the entity (known as the "Lean Servicer”) that collccts
Periodic Payments due under tbe Note and this Security Instrument end performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which wili state the name and address of the
new Loan Servicer, the address 1o which paymests should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nete is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgege loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfcrred to a succcssor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Necither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individus! litigant or the member of & class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the othet party has breached any provision of, or any duty owed by
rcason of, this Security Mstrument, unti} such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremcnts of Section 15) of such alleged breach and afforded the
other ‘patty hereto a rcasonable period after the giving of such notice 10 take corrective action. If
Applicabl: Law provides & time period which must elapse before certain action can be wken, that time
period wil{ b> deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily 15 cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzit 1o Seclion 18 shall be deemed to satisfy the notice and opportunity to Lake corrective
action provisions of img Section 20.

31. Hazardous'Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic o--hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinz, srosenc, other flammuable of toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mreiials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta) grotection, (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal actiol. 7. “efined in Environmental Law, and (d) an "Environmental
Condition” means a condition that can cauce, contribute to, or otherwise trigger an Envirenmental
Cleanup.

Borrower shall not cause or permit the presence, ‘uss, disposal, storage, ot release of any Hazardous
Substances, or threaten to releasc any Hazardous Substwic:s, on or in the Property. Borrower shall not do,
nor allow anyon else to do, anything offecting the Properva) that is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (¢) whirli, due to the presence, use, or release of a
Hazardous Substance, Creates a condifion that adversely affects tic value of the Property. The preceding
two gentences shall not apply to the presence, use, or storage on ‘ne Froperty of small quantities of
Hazardous Substances that are generally recognized to bc spproptiate . uevmal residential uses and w0
maintenance of the Property (including, but not limited to, hazardous substaices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiop, ~taim, demand, lawsuit
or other action by any governmentsi or regulatory agency or private party fnvolving tic Property and any
Hozordous Substance or Environmemal Law of which Borrower has actual aiowl=dee, (b) any
Environmental Condition, including but not limited 10, any spilliog, leaking, discharge, rciense or threat of
release of any Hazardous Substance, and {c) any condition caused by the presencc, use of ielhas= of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Icams, of iz rotified
by any governmental or regulatory suthority, or any private party, that any removal or other remedizdon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neceszary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bumower and Lendcr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 36 days from the date
the notice is given to Borrower, by which the default must be cured; 2nd (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosurc by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forertosure praceeding the non-cxistence of & default or any other defense of Borrower to ncceleration
and foreriasure. If the default is not cured on or beforc the date ypecificd in the notice, Lender at its
option ‘m~y require immediatc payment in full of all sums secured by this Security Instrument
without fuitk<r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eniftica 7o colleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net (:a5ted to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upoi payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security instrumest, buy only if the fec is paid to a third party for services rendered and the
charging of the fee 13 permitted und'ér Applicable Law.

74. Waiver of Homestead. In accerdance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the linoiz buricstead exemption laws.

15. Placement of Collatcral Protection Insirane. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrerment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Brirawer’s collateral. This insurance may, but need
pot, protect Bortower's interests. The coverage that _euder purchases may not pay amy claim that
Borrower makes of any claim (hat is made against Borrower iz sonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bur only‘afir nroviding Lender with evidence that
Borrower has obtained insurance es required by Borrower’s and Lender's-agreement. If Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of that insurance, including intercst
and any other charges Lender may impose in connection with the placeriewi of the msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thi ‘asurance may be added to
Borrower's total outstanding balaace or obligation. The costs of the insurance may b2 more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this
Security Instrument and in any Rider exccured by Borrower and recorded with it.

Witnesses:
74"" aa_ Croce (Seal)
PATRICIA CROCE -Botrower
v [ i e ¢ (Seal)
PAVSTING PICHARDD -Borrower
o (Seal) (Seal)
Somower -Borrower
(Seal) L . (Seal)
-Bommower -Bormower
(Seal) i (Seal)
-Borrower -Borrowtt
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STATE OF ILLINOIS, (00K County ss:

I, IR dad T d , 8 Notary Public in and for said county and
state do hereby cerlify that PATRICIA CROCE™and FAUSTINO PICHARDD , 4 wWérrn oo
o martied pegm, pera

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appesred before me this day in person, and acknowledged that he/sheithey signed and delivered the sad
insirriaen as hig/her/their free and voluntary act, for the uses and purposes therein set forth.

Givet-under my hand and official seal, this 26th day of September, 2003

My Commissiou Txpires: u M

fj / J 7/ Notary Public
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
September, 2003 , and is incorporated into and shall be
deemedto \amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”;~of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
FIRST AMERICAN BANK

(the
"Lender") of the samc d=i2 and covering the Property described in the Security Instrument and located at:
30 NOBTH 1ST STREET, WHEELING, ILLINOIS 60090

, [Property Address]
The Property includes, but is not limitzid-ia, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS OF RECORD

{the "Declaration"). The Property is a ypart ‘of a planned unit development known as
WOODVALE LANE ESTATESLOT

[Name of Planned Unit Develor ment]
(the "PUD"). The Property also includes Borrower’s interest i71 tlie homeowners association or equivalent
entity owning or managing the common areas and facilities of tiic #UD.{the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements/irade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obliaiions under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Deciaraaon; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Qwners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promytly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
includipz;. but not limited to, carthquakes and floods, for which Lender requires insurance, then: (i)
Lender “wnives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmepts for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 fo
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is praviced by the Owners Association policy.

What Lende( vejuires as a condition of this waiver can change during the term of the loan.

Borrower shall’give Lender prompt notice of any lapse in required property insurance coverage
provided by the master o hlanket policy.

In the event of a distribuiion of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or (o corarion areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid t=-Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or no. theil due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Dorower shall take such actions as may be reasonable to insure that
the Owners Association maintains a putic) lizbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any sward or claim for damages, direct or consequential,
payable to Borrower in connection with any cond:mnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or 100 any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds stiall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excép efter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Proper.y-or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condermation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents" if thepruvision is for the express benefit
of Lender; (iii) termination of professional management and assumption ¢f se’ispanagement of the Owners
Association; or (iv) any action which would have the effect of rendering th=-public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dus, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additioral debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms-ci navment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

_10f W eia Ofrocc’/ (Seal)

PATRICIA LROCE -Borrower

{Seal}

-Borrower

STINO PICHAR

A (Seal) (Seal)
-Barrower -Borrower
facal) {Seal)
-Borriwer -Borrower
(Seal) / (Seal)
-Borrower -Borrower
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