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MORTGAGE

DEFINITIONS

Words used in mmltiple sections of this docmmen: aic defined below and other words are defiged in
Sectivng 3, 11, 13, 18, 20 and 21. Certain rules ryarding the usags of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daed Jrauary 9, 2003

together with all Riders to this document.

(B) "Borrower" is ASIF MAHMOOD and AFROZE J. MAHMOCD, Pusband and Wife,
Tenants By Entirety

Borrower is the raortgagor under this Security Fsgrument.
(O) "Lender” is Amezriquest Mortgage Company

Lender is a Cozporation
organized and existing under die lywy of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 52868

Lender is the mortgayges wnder this Security Instrument,

(D) "Note" means the promissory note signed by Borower and dated Januazry 8, 2003

The Note states that Borrower owes Lender one hundred thirteen thouzand fifty and
00/100 Dollars
(U.8.$113,050.00 ) pius interest. Borrower has promised to pay this debt in repular Perodic
Payments and to pay the debt in foll not later than February 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 12 Note, and all sums due under this Security Instrament, plus interest.

(G) "Riders” 1eans all Riders to this Security Iustrurnent that are executed by Borrower. The following
Riders are to e exscuted by Borrower [check box s applicable]:

Adjusable Raw Xig+r (2] Condominium Rider [ Second Home Rider
Ralloon Rider [ ] Planned Unit Development Rider | 14 Fapily Ridar
VA Rider ] Biweekly Payment Rider Other(s) [specify]

(H) “Applicable Law" means all ‘controlling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and orrets (that have the effect of law) as well as all applicable final,
non-appealable judicia) opimons,

(D "Community Association Dues, Fees, and Assessments" means l] dues, fees, assessments and other
charges that are imposed on Borrower or the Pioperty by a condominium association, homeownets
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer -; Junds, other than a transaction originated by
check, druft, or similar paper instrument, which is inifiatzd <hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, o suthorize a financial justitution to diebit
or credit un account. Such term includes, but is not limited 1o, nofat-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transfess, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L} "Miscellaneous FProceeds" means any compensation, sefflement, award of darzages, or proceeds paid
by any third party (other than insurance proceeds paid umder the coverages describsd in Section 5) for- )
damage to, or destruction of, the Property: (3) condemmation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; of (iv) misrepresentations of, or omirsions as to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Z¢fualt on,
the Loan.

(N) "Pertodic Payment" means the repulurly scheculed amount due for (D) principal and iterest unde ibe
Note, plus (if) any amounts under Section 3 of this Security Instrmen;.

(0) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amendad from time w
time, or any addifional or successor legislation or regulation that governs the same subject matter. Ag nsed
in this Security Instrument, "RESPA" refers to all Tequirements and restrictions that are imposed in repard
0 3 "federally related morgape loan” even if te Loan does not qualify as a “federally related mortgage
loan" under RESPA.

inidais;
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures to Lender: i) the repayment of the Loan, and ull renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements nnder
this Security Instrument and the Note. Por this pmposc, Bomower does hereby morigage, grant and convey
to Lender and Lender's successers and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of corx {Name of Recording Jurisdiction):

LEGAL VEZCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Number: 07-18~403=176 which currently has the sddress of
700 NEWTON COURT [Street]
SCHAUMBURG [Ciy); Lifnpis 60194 [Zip Code]
("Property Address™):

TOGETHER WITH ull the improvements now or hereafter erected ‘op ‘the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. AN replacemenis and
additions shall also be covered by this Security Instrament, AIl of the foregoing %5 refered to in this
Security nstrument a5 the “Property,”

BORROWER COVENANTS thut Borrower is Lawfully seised of the estate herchy cosvevid and has
the right to mortgage, grant and convey the Property and that the Property i unencumbered, ereent for
encymmbrances of record, Borrower warrants and will defend generally the title to the Property agiinst 4l
claims and demands, subiect to any an¢umbrances of record.

THIS SECURITY INSTRUMENT combines wnifyrm covepants for national use and non-uniform
covenants with limited vatiations by jurisdiction to constitute a umiform security instryment covering teal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ind interest on, the debt evidenced by the Note and any
prepayment charges und late charges due under the Nots. Borrower shall alsa pay funds for Eserow Ttems
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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¢urrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secority Instrumens be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money arder; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is dravm upon an institution whose deposits are insured by a
federal agency, instrwnentality, or entty: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other lo¢ation as may be designated by Lender in accordance with the notice provigions in Section 15,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insuiticient to bring the Loan
current, ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments xo.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. +f Cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wiapriind funds, Lender may hold such ynapplied finds unril Borrower makes payment to bring
the Loan currenc. 17 Barrower does not do 8o within a reasongble period of time, Lender shall either apply
such funds or returu thiu to Bormower. If not applied earlier, such funds will be apphied to the cutstanding
principal balance under thé Note itmnediately prior to foreclosure, No offset or claim which Borrower
might have now or in i future against Lender shall relieve Bomrower from making payments due under
the Note and this Security Ins'roraes: or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ‘or Froceeds, Except as otherwise dascribed in this Section 2, all
payments accepted and applied by Lender thall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dus und:r tie Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment inic order in which it became due. Any remaiming amounts
shall be applied first to late charges, second t0 any saey anounts due under this Security Instrument, and
then to reduce the principal balance of the Nots,

If Lender receives a payment from Borrower fol » dolinquent Periodic Payment which fucludes a
sufficient amount to pay any late charge due, the paymen. rar be applied to the delinquent payment and
the late charge. If morc than onc Periodic Payment is outstanéing, Tcnder may apply any payment received
from Borsower to the vepayment of the Periodic Paymenis if, and 10 the extent that, each payment can be
Paid in full. To the extent that any excess exists after the payment is apriied to the full payment of one or
more Perindic Payments, such excess tay be applied to any Iate charge: due. Voluntary prepayments shall
be applied first to any prepayment charpes and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Proceds i principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Feriodic Puayments,

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, watil the Note is paid in full, a sum (the “"Fands™) to provide for payment 57 smounts due
for: (a) taxes and assessments and other items which can atiin priority over this Security Tneumiient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i say; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ivsurince
prcmiums, if any, or ady sums payablc by Bortower to Lender in liew of the payment of Mor'gare
Insutance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during ¢he téxm of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssmcnts, If any, be escrowed by Borrower, aud such dues, fees and
assessments shall be an Escrow ltem, Borrower shall prompily furnish to Lender all notices of amowunts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation o pay the Funds for any or alf Fscrow Items. Lender may waive Borrower's
obligation 0 pay to Lender Punds for amy or all Escrow Items at any time. Auy such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where yable, the amounts
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due for ay Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipty evidencing such payment within such time period as Lender My Tequire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a wiiver, and
Borrower fails to pay the amount due for an Escrow fiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be abligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuuds, and in
such amounts, that are then required under énis Section 3.

Lewalar may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the 7mds at the time specified under RBSPA and (2) not to exceed the maximum amount 3 lender
can requize muder RESPA. Lender shall estimate the smount of Funds due on the basis of current data and
reasonable clrats of expenditures of fumre Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal bz held in an ingtituion whose deposits are insured by a federal ageucy,
instrumeneality, or entd'y ‘ancluding Lender, if Lender is an institation whose deposits arc so insured) or in
any Federal Home Loss cank, T ender shall apply the Punds to pay the Fscrow Items no later than the fime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmaily
analyzing the escrow account, o veri€ying the Escrow liems, unless Lender pays Bofrower interest on the
Funds std Applicable Law permits | ender to make such g charge. Unless an agreement is mads in writing
or Applicable Law requires laterest to b piid on the Punds, Lender shall not be Tequired to pay Borrower
any imerest or earuings on the Funds. Borrover and Londer can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givs w Borrower, without tharge, an anmual accounting of the
Furds as required by RESPA.

If there is a surplus of Funds held in escrov:, as defined ymder RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RES8A., If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as r.rired by RESPA, and Borrower shall pay to
Lender the amount necessary to makc up the shottage in accordzice with RESPA, but it uo wore thun
twelve monthly payments. If there is a deficiency of Puuds held i= escrow, as defined under RESPA,
Lender shall notify Borrower as requirsd by RESPA, and Borrower siell pay to Lender the amount
necessary W miske up the deficiency in accordance with RESPA, bui.in nd more than (welve monthly
payments.

Upon payment in full of all sums secured by this Secyrity Ingtrument, Leuder shall promptly tefund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiver, and impositions
attributable to the Property which can atwin priority over this Security Instrument, leasehs1d payments or
ground rents un the Propenty, if any, und Commnnity Association Dues, Fees, and Assessmenis. i zay. To
the extent that these items are Escrow Items, Bomower shall pay them in the manner provided in sedon 3.

Borrower shall prompily discharge any lien which has prierity over this Security Instrumen. uless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lient in 4 munner accepadie
to Lender, but only so long as Borrawer {s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinivn operate to
prevent the cnforcement of the licn while (hose proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. IT Lender determings that any part of the Property is subject to a lien
which can attain pricrity over this Secuclty Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the dats on which that notice is given, Borrower shall satisfy the Lien or take on¢ or
more of the actions set forth above in this Section 4.

Lender may require Botrawer to pay 4 one-time charge for & real estate tax verification and/or
eporting service used by Lander in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards incloded within the term "extended coveruge,” and any
other hazaeds including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the smoumts (including deductible lcvels) and for (he periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carvier providing the ingurance shall be chosen by Borrower subject to Lender's
Tight tr dicapprove Borrower's choice, which right shall pot be cxerciscd unreasonably. Lender muy
Tequire Bor.ewer to pay, in connsction with this Loan, either: (2) a one-time charge for flood zone
determinatiosi, sertification and tracking services; or (b) a one-time charge for flood zome determination
and certificatior. $ rvices and subsequent charges each time romappings or similar chanpes ocour which
teasonably might aifect such determination or certification. Barrower shall also be responsible for the
puyment of any fees/imjased by the Federal Bmergency Management Agency in comnection with the
revigw of any flood ronc rietzrmination resulting from an objection by Burrywer,

I Borrower fails to majiain aty of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wuy Bortower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Thercfors, such coverage shall cover Lender, but might or might
1ot protect Bortower, Borrower's equity in the Propetty, or the contenss of the Property, against any risk,
hazard or Habikity und might provide geater or lesser coverage than was previously in effect, Bormower
acknowledges that the cost of the insurancs ravérage so vbtained might significanrly exceed the cost of
insurance that Borrower could have obtained. A 1v amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secirity Instroment. These amounts shall bear interest
at the Not¢ ratc trom the date of disburscment and siaf’ s payable, with such interest, upon notice from
Lender o Borrower requesting payment.

Al insurance policies required by Lender and rengwais £i cuch policies shall be subject to Lender's
right to disapprove such policics, shall include u seandard morgyze clause, and shall name Lender as
mottgagee and/or as an additional loss payes. Lender shall have th iight to hold the policies and renewal
certificates. If Lender requires, Borrawer shall prompaly give to Lende: all veceipts of paid premiums and
renewal potices. [f Borrower oblains any form of insurance coverage, List fiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ‘stidard morrgage clause and
shall name Lender as morigagee and/or as an additonal loss payee.

In the event of loss, Borrower shall give prompt norice t the insurance carr.er 7zd Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Bormiveer otherwise agree
in writing, any insurance proceeds, whether or ot the undetlying insurance was required Ty Lender, shall
be applicd to restoration or repair of the Property, if the restoration or ¥epair 15 economicaily frasivle and
Lender's security s not lessened. During such repair and restoration period, Iender shall have tie visht to
hold such insuranc¢ proceeds until Londer has had an oppormnity to inspect such Propetty to enswe the
work has becn completed to Lender's satisfaction, provided that such inspection shall be undertoken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires intcrest (0 be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insarauce proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is 1ot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the surms secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandoms the Property, Lender may file, nepotiate and seile any available insurance
claim and related matters. It Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sette a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Bomower's rights to anmy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Borrawet's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies cuvering the Property, insofar as such rights are applicable to the
coverage € the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunis wopaid under the Note or this Security Instrument, whether or ot then due.

6, Qicrpancy, Bomower shall occupy, estabbish, and use the Property 8 Borrower's principal
residence wihii 20 days after the execution of this Security Instrument and shall contimie to occupy the
Property as Borvtais's principal residence for at least one year after the dute of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be uareasonably withheld, or unless extenuating
circumstances exist which 7re beyond Borrower's contral.

7. Preservation, Miintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fae Property, allow the Property to deteriorate or commit wast¢ on the
Property. Whether or not Borroreer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (jefer.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thay riga't or restoration is not economtically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If imsurance or
condemnation proceeds are paid in connectivo <oith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Progerty only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the replirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasomable entries upon ard inspections of the Property. If it has
Teasonable cause, Lender may inspect the interior of the improvewents o= the Property, Lender shall give
Borrower notice at the time of or prior to such un interior inspection spe fifyiw such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, iuring the Loan application
process, Borrower or any persons or entities acting at the direction of Bererwer or with Bomowsr's
koowledge or consent gave materially false, misleading, or tnaccurate informatior: 7i-statements to Lender
(or failed to provide Lemder with material information) in conmnection wim .fie: Loan. Material
representations include, but are not limited to, represcntations concerning Borrower's ocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insinioeat. If
(a) Borzower fails to perform the covenants and agresments contained in this Security Iastrument, (b} there
is a legal proceedivg that might significandy affect Lender's interest in the Property amdfor righty-arder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approptiate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are sot liwdted to: (4) paying any sums secured by « lien
which has priority over this Security Instrument; (b} appearing im court; and (c) paying reasonable
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attorneys' fews to protect its interest in the Property and/or rights under this Security Instrument, meluding
its secured position in a bankruprcy proceeding. Securing the Property includes, but is not Limired o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities mrned
on nr%?srilﬂmugh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation to do so, It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
secured by this Secutity Instrument. These amounts shall bear interest at the Note rute from the date of
disbursement and shall be payable, with such inierest, upon notice from Lender to Bortower Tequesting

dyment.
P leef fiis Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
leuse.ix Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Leuder agraes to the mevger in writing.

10. Mort:age Insurance. If Lender required Mortgage Insurance as 1 condition of making the Loan,
Borrower shall pav the premiums required to maintiin the Mortgags Insusance in effect. If, for any reason,
the Mortgage Insv.anse coverage required by Lender ceases to e available from the morigage ingurer that
previausly provided such- insurance und Borrower was required to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equavalent to the Morigage Insurance previously in ffect, 4t a cost substantially
equivalent to the cost to Bomrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by f.onder. If substantially equivalenmt Morigage Inmurance ¢overage is mot
available, Borrower shall continue t7 pay to Lender the amount of the separately designated payments that
were due when the insurance coverars ssased to be in effect. Lender will accept, use and retain these
payments 4s a pon-refundable loss ressrve.in lien of Morigage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact @ut b7 Loan is ultimately paid in full, and Lender shall not be
Tequired to pay Borrower any interest of eantogs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage losurante coverage fu o amount and for the petiod that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately desiynated payments toward the premiums fcr M.ottgage Insurance, If Lender required Morigage
Insurance as 4 condition of making the Loan gnd Borroveer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shail pay the preminms reguired to
main@in Morgage lusurance in effect, of 1o provide 2 noprefundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any v riuen agreement hetween Borrower and
Lender providing for such termination or until termination is required by Asplicable Law. Nothing in this
Sction 10 affects Borrower's obligation to pay interest at the mite providad i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ¢ \Note) for certain losses it
}nny incur if Borrower dots not repay the Loan as agreed. Bomower is g & warty to the Mortgage

nsuramce.

Mortgage ingurers evaluate their total risk on all such insurance in force from tite to time, and may
encer into ugreements with other partics that share or modify their risk, or reduce losser, Thace agreements
are on terms und conditions that are satisfactory t the morigage insurer and the other pary (o parties) to
these gereements. These agreements may require the morigage insurer t make payments using v source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortguge
Insunui premiums).

As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any relusaer,
any other entity, or any affiliate of any of the forcgoing, may receive (dircctly or indirectly) 2mounts that
derive from (or might be characierised as) a portion of Borrower's payments for Mortgage nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or redueing fosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's zisk in exchange for a share of the
premmums paid to the insurer, the arrangement is ofien wrmed "captive reinsurance.” Parther:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

004209209 /-"59'75
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(b) Any such agreements will not affect the rights Borrower has - It any - with respect 1o the
ortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortzage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resoration or tepair of
the Property, #f the restoradon or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lepder has had an opportunity w inspect such Property to ensure the work has been completed to
Lender's si risfaction, provided that such inspection shall be undertiken prompily. Lender may pay for the
Tepairs an restoration in @ single disbursement or in a series of progress puyments as the work is
completed. Lmisss an agreement is made in writing or Applicable Law requirey interest to be paid on such
Misccllaneous "1gzeeds, Lender shall not be required pay Borrower any interest or earmings on such
MisceHaneous Fosaeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceibineous Proceeds shall be applied to the sums secured by this Security Instrument,
witether or not then du, wvith the excess, if any, paid to Borrower, Such Miscellansous Proceeds shall be
applied it the order provided for in Scotion 2.

In the event of u torl wline, destruction, or loss in value of the Property, the Miscellimeous
Proceeds shall be applied to ke sums secured by this Security Instrument, whether of not then due, with
the excess, if any, pad to Borrower. .

In the event of a partial taking, deswruction, ot 10ss in value of the Property in which the fair market
value of the Property immediately betcre he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secred by this Security Instrument immediately before the partiaf
taking, destrucdon, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Imsprument shall be' radrzad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the tota] amiunt of the sums secured immediately before the
partial taking, destruction, or loss in value divicer by (b) the fair market value of the
imnediately before the partiul taking, destruction, or loss 1 valys. A?g' balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iix8'u= of the Pruperty in which the fair market
value of the Property immediatcly before the partial taking, dratriction, of loss in value is fesy than the
amount of the sums secured immediately before the partial taking, Aestruction, or loss in value, unless
Borrower and Lendex otherwise agree in writing, the Miscellansyus Procsads shall be applied to the sums
secured by this Security Instrament whether or not the sums are fhen du>.

If the Property is abandoned by Borrower, or if, after notice Dy Jender to Borrower that the
Opposing Party (a5 defined in the next sentence) offers to make an award (o weile 4 claim for damiages,
Borrower fails to respond to Lender within 30 days after the date the notice i3 given I ender is authorized
t0 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
swns secured by this Security Insoument, whether or not then dus, "Opposing Party” weans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowes has a right of action in
regard w Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogws that, in
Lender's judgmeat, could result in forfeirre of the Property ot other material impairment of 4 zuder's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default o0l f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o ve
distmissed with a ruling thar, in Lender's Jwdgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or righes under this Security Instryment. The proceeds of
any award ot claim for damages (ut ure arributable to the impaimment of Leader's interest in the Property
are hereby agvigned and shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the gyms sscured by this Security Instrument granted by Lender

086/ 5875
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to Bormower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limimton, Lender's acceptance of payments from third persons, emtities or
Successors in Interest of Bomower or in amounts less than the amount then due, shalt not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Liabitity shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (2 "co-signer™): (a) is co~sig;n1'113g this
Secunty Zustrument only to mortgage, prunt and convey the co-signer's interest in the Property under the
terms of s Security Instrument; (b) is not personally pbligated to pay the sums secured by this Security
Instroment, st (¢) agrees that Lender and any other Borrower can agree to extend, modafy, forbear or
make any accoramiodations with regard to the terms of this Security Instroment or the Note without the
CO-SIgUET'S COPient.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatior: wrder this Security Instrament in writing, and is approved by Lender, shail obtain
all of Borrower's rightt aud benefits under this Security Instrament, Borrower shall ot be reléused from
Borrower's obligations wia lishility under this Secarity Instnument onless Lender agrees to such releass in
wiiting, The covenants and (agr:ements of this Security Ingtnnnent shall bind (sxvept us provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Rorrower's defuult, for the purpose of rootecting Lender's interest in the Property and rights under this
Secutity Instrument, inchuding, but not lirwr=d to, attorneys’ fees, property inspection and valuation fees.
In repard t any other fees, the absence of cxress anthority in this Security Instrument to charge a specific
fee to Botrower shall not be construed us 4 preo bidon on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Insruient or by Applicable Law.

If the T.oan is subject to a law which sets magimum Toan chirges, and that law is finally interpreted so
that the interest or other loan charges collected or o te cotlected in comection with the Loan exceed the
permiued lomits, then: (2) any such lvan charge shafl be retuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied rom Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to utoie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrovezi, If a refund reduces principal, the
reduction will be treated as a partul prepayment without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Bommower's sceeprance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action oitower might have arising out
of such ¢vercharge,

5. Notices. All notices given by Borrower or Lender in connection with/1als Sevurity Tnstroment
must be in writing. Any notice to Borrower in commsction with his Security Instrwnmer shall be deemed ©
have been given o Borrower when muiled by firse class mail or when actually delivered ta Borrower's
notice address if sent by other means. Notice to any oné Borrower shall constimre notice (o al Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy. Address
unless Borrower has designated a substitutz notice address by notice to Lender, Borrower shatl riomptly
aotify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Boroveer's
change of address, then Borruwer shull only report a change of address through that specified proceacrs.
There may be only one designated notice address nnder this Security Instrument at any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first cluss mail to Lender's address
stated herein umless Lender has designated anciber address by motice to Borrower. Any notice in
conpection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any motice required by this Security [nsrument is also required under Applicable
].h.lasw, the Applicable Law requirement will satisfy the corresponding requirement under this Securiry

nument.

-
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16. Governing Law; Severability; Rules of Construction. This Security Insumment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumeni are subject to any requirements and limitutions of
Applicable Law. Applicable Law might explicidy or implicidy allow the parties to agree by contract or it
mught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (4) words of the masculine gender shall mean and include
cortesponding peuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word “ruay” gives sole discretion without any obligation ©
take any COomn,

17, Borrawes's Copy. Borrower shall be given one copy of the Note and of this Security Instrament,

13. T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in rae Property” means any legat or beneficial interest in the Property, including, but not limited
to. thosc bener ) interests ransferred in a bond for deed, conrract for deed, installment sales contract or
ESCIOW agreetaei., (o intent of which is the transfer of title by Bomower at a future date to a purchaser.

If all or any paryof the Property ot any Interest in the Property is sold or transferred (or if Borrower
is not 2 namral person une’ 2 beneficial interest in Borrower is s0)d or transferred) without Lender's prior
written consent, Lemder wuay require immediate payment in full of all sums secured by this Security
Insmxmgin. However, this ¢ption <hall uot be exercised by Lender if such exercise i prohibited by
Applicable Law,

" If Lender exercises this option Leader shall give Borrower notice of ucceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is given in accordance witk Section 15
within which Borrower must pay all sume secured by dhis Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this preind, Lender may jnvoke awy remedies permitted by this
Security Instrument without further notice o d<aawd on Bomower.

19, Borrower's Right to Reinstate After ‘ccileration. If Bomower meets certain conditious,
Borrower shall have the right (0 have enforcemens of this Security Instrument discontinued at any time
prior to the earliest of: (4) five days before sale of th: P.operty pursuant to Section 22 of this Security
Instrument; (b) such other period s Applicuble Law might spocify for the termination of Borrower's tight
to reinstate; or (¢) entry of a judgment enforcing this Securif) Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wonld be due upZer this Security Instrument gnd the Note
as if no acceleration had occurved: (b) cures any defanle of any oth = covenants or agreements; (<) pays all
expenses incurred in enforcing this Security Instrument, inchuding, but rot linited to, reasonable attoroeys'
fees, property inspection and valualion fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) talcs such action as Lender may
reasonably require to assure that Lemder's interest in the Property and rghty under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Luauent, shall continue
unchanged ynless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remnstatement sums and expenses in one or more of the following forms, as selccted »v Lender: (8)
cash; (b) money order; (c) cerified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose depogits are insured by a federal agency, insuurcolity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramint and
obligations secured hereby shalt remuin fully effective as if no acceleration had occurred. Howexer, this
right to reinstate shall not apply in the case of accelerstion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Botrower. A sale might result in a change in the entity (knowxnt as the "Loan Servicer™ that collects
Periodic Payments due under the Notw and this Security Instrument and performs other mortgage loan
servicing obligations under the Notc, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writen notice of the change which will Stars the name angd address of the
new Loan Servicer, the address 1o which payments shoyld be made and any other information RESPA
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Tequires in comneetion with 4 notice of transfer of servicing. If the Note is sold and thereafter the .oan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortpage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loun Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of b joiued to any judicial action (as either an
individual litigant or the member of a class) that arises from the gther party’s actions pursuant to this
Security Instrument or thar alleges that the other party has breached any provision of, ot atty duty owed by
reason of, this Security Instrument, until sach Borrower or Lender has motified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and ufforded the
other puiy hereto a reasomable period afier the giving of such nofice to take corrective actipn. Tf
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will Je deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
OppoTfuRity W cuwe given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: o Section 18 shall he deemed to satisfy the natice and opportunity to take corrective
action provisions of #uis Saction 20,

21, Hazardous Sub#tances. As vsed in this Section 21: (a} "Hazardous Substances” are those
substncas defined as toxic o7 mzardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, Lerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, o (eria's containing asbestos or formaldehyde, and radioactive materials;
(t) "Environments] Law" means federal iavs and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental poovcton; (¢} "Environmental Cleamup” includes any Iesponse
action, remedial action, or removal action, st veiined in Environmenss] Law; and {(d) an "Environmental
Condition” means a condition that can cause, contrihute to, or otherwise trigger an Environmenta!
Cleanup.

Borrower shall not cause or permit the presence, vse., disposal, storuge, or release of any Hazardong
Substances, or threaten to release any Hazardous Substances, 7 ir in the Property. Borrower shall not do,
1or allow anyone else to do, anything affecting the Property (4) it is in violation of any Enviroamental
Law, (b} which creates an Favironmental Condition, or (¢) whick, due to-the presence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the va ne of the Property. The preceding
two semences shall not apply (o the presence, use, of storage on the Trooorty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nuoval sesidential uses and to
raintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lendet writien notice of (a) any investigation, cloiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frope-ty and any
Hazardous Substance or Environuental Law of which Borower has actusl knowledge, /5) any
Environmental Condifion, including but not limited to, any spilling, leaking, discharge, release ot (r=at of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releass ~f-g
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learms, or is notiSed
by any governmental or tegulatory authority, or amy private party, that aey removal or other remediation
of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Leuder for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowes's breach of any covenant or agreement in this Security Instrument (but not prigr to
acceleration under Section 18 ynless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actiot réquired to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may resylt iv acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall
further inform Borrower of the right io reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciorare. If the default is not cured on or before the date specified in the notice, Lender at its
option muy rejuire immediate payment in full of all sums secured by this Security Instrument
without furtiicor ddmand and may forecloge this Security Instrument by judicial proceeding. Lender
shall be entitied ¢ ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
Including, but net krire! to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upoi payment of all sums secured by this Security Iustrument, Lender shall release this
Security Instrument, Borrower s’ pay any recordation costs. Lender may charge Borrower a fee for
relensing this Security Instrumeny, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permied unde: Applicable Law.

24. Waiver of Homestead, In 2ccord e with Illinois law, (he Bomrowser hereby reledses and waives
all rights under and by virtue of the Illinois horisead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contsined in this
Security Instrument and in any Rider sxecuted by Borrower and recorded with it

Wimesses: g4y, /
/ %F% el %”/["’W‘/ (Seal)
ASIP mm[mon ' =Borrower
J Alzoz €] Mn,O/‘L,uJ?(DQ (Seal)
ArRozf J(AMELOOD T -Borrower
(Seal) (Seal)
-Burrower -Rarrgwer
(Sea) i (Seal)
-Barrower -Borrawer
{Scal) or— (Seal)
Borrower “Bormower
0042094086 - 5875
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STATE OF ILLINOIS, Countyss; < /<
I, 3w D2 R 17550 3 Notary
Public in and for said county and in said state, hereby certify that
A) [ F M A Hmoo))

Ao T mprmodd

persons'ly known to me 10 be the same person(s) whose name(s) subscribed o the foregoing
instrumer, 2pneared befors me this day in person, and acknowledged that he/she/they signed
and delivere, tha said instrument as his/heritheir free and voluntary act, for the uses and
purposes therein sat forth,

Given under my har-and official seal of this A 4{‘.’_\ < pordvann 222>

My Commission Expiras: /) /Ml‘/%

(/J . Gritsonis

Nor.ry fubﬁ:

T R R b g

"OFFICIAL SEAL"
JIM GRITSONTS

Notary Public, State of linois
My Connmsnon Exp:res 02/27/2006

!
(LU
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rata Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of Januasy , 2003 ~ and is inco rated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed e "Security Instrument”) of the same date given by the undersigned (the "Bormower”) to
securs prrower's Adjustable Rate Note (the "Note™ to Ameriquest Morgage Company (the
'I'Lendeﬁr} r+ha same date and covering the property described in the Securtty Instrument and
ocated at:

700 NEWTON COURT, SCHAUMBURG, IL 60194
[Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S iNTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R&7iZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In aggiton to_the covenants and sgreements made in the
Security instrument, Barrower and Lender futher cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENY CHANGES . i
The Note provides for an initial interest rate of 7.75% 4. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of Februaiy, 2005 , and on thal day
eggry mrban:nmh thereafter. Each date on which my interest rate rouic’ change is called a
" ange e-“

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an index. ~fhe “index” is
the average of interbank offered rates for six-month U.S. dollar-denominated depseis in the
London markat ("LIBOR"), as published in the Wall Street Journal. The most recent Lidox figure
avallable as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holder wili give me notice of this choice.
!
Initials .
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by adding
six and one-quarter percentage points ( 8.250 %) to the Current Index. The Note Holder will
then round the result of this addition fo the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) balow, this rounded amount will be my new interest
rate until the next Change Date.

Tiie.Note Holder will then determine the amount of the monthly payment that would be
sufficier? t*-rapay the unpaid principal that | am expected to owe at tha Change Date in full on
the maturtv date at my new interest rate in substantially equal payments. The resutt of this
calculation v b2 the new amount of my monthly payment,

(D) Limits ur n*arest Rate Changes
The interest rate | ari raquired to pay at the first Change Date will not be greater than 9.750% or
less than 7.780%. T!.zreafter, my interest rate will never be increased or decreased on any
single Change Date by moce han “one( 1.000 %) fram the rete of interest | have been paying for
;{hgsg;eceding six months. W, interest rate will never be greater than 13.750% or less than
. (1

(E) Effective Data of Changes
My new interest rate will become effectiv on each Change Date. | will pay the amount of my
new monthly payment beginning on the tirst monthly payment date after the Change Date undil
the amount of my monthly payment changes g jain.

(F) Notice of Changes
The Note Holder will deliver ar mail to me a notice f any changes in my interest rate and the
amount of my monthly payment before the effactive deie rf any change. The notice will includa
information required by law to be given me and also the a¥e and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIGIAL INTERGST ' BORROWER
Section 18 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 43 uzed in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Fraperty, including,
but not limited to, those beneficial interests transferred in & bond for de!, contract for deed.
installment sales contract or escrow agreement, the intent of which is the traisfer of title by
Borrower at a future date to a purchaser.

L.oan Number: 0042094086 - 5875

810-2 (Rav 1/01) Page 2 of 3
01/09/2003 8:35:21 AM




0330217035 Page: 18 of 22

UNOFFICIAL COPY

If 2l or any part of the Property or any Interest in the Property is sold or transferred {or if
Bomower is not & natural person and a beneficial interest in Borrower is sold or transferred)
withaut Lender's grior written consent, Lender may require immediate payment in full of all sums
sacured by this Security Instrument. Howevey, this option shall not be exercised by Lender if
Such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes o be submited to Lender information required by Lender to evaluzte the
intende . transferee as if a new loan were being made to the transferee: and (b) Lender
reasunab.y determines that Lender's security will not be impaired by the loan assumption and
thaf thg r.sk of a breach of any covenant or agreement In this Security Instrument is acceptabla
to Lender.

To the «.de.t permitted by Applicable Law, Lender may charge a reasonable fee as 3
condition to Leraer's consent to the loan assumption. Lender may also require the transferee to
Sign an assumptior; acteament that is acceptable to Lender and that obligates the transferee to
keep alf the promises and agreements mada in the Note and in this Security Instrument.
Bomower will continuz (o be obligated under the Note and this Security Instrument urless Lender
releases Borrower in writirg. 'f1.ander exercises the option to require immediate payment in ful,
Lender shall give Barrower nruiice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nutice is given in accordance with Section 15 within which
Bommower must pay all sumeg secured hy this Security Instrument. ¥ Borrower fails to pay these
sums prior to the expiration of this eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice cr femand on Bormower.

BY SIGNING BELOW, Borrower accepts and ayrea; to the tarms and covenants contained in
this Adjustable Rate Rider.

}:L_I\Q ngu,(hgo (, {Seal)

) (Seal) YO % 1
Borrower ASIF MAHMOOD Borrowdr ABRO/E JT IAHMOOD
(Seal) {Sedl)
Borrower Borrower
Loan Number; 0042084086 - 5875
5108 (Rev 141 Page3of3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this S¢h day of January, 2003 .
and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security weed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Bouower's Not2 t0 Ameriquest Mortgage Company

(the
"Lender") of (e w220 date and covering the Property described in the Security Instrument and located at:
700 NEWION COURT, SCHAUMBURG, IL 60194

(Property Address]
The Property includes a wni: jr, cogether with an undivided interest in the common elemeats of, a
condosminium project known us:

f'¥ane of Condominium Project]
{the "Condominium Project”). Tf the owne:s szgrciation or other entity which acts for the Condominiym
Project (the "Owners Association”) holds titlc i property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s inferest in the Owners Association ind the uses,
proceeds and benefits of Borrower's intcrest,

CONDOMINIUM COVENANTS. In addition to the ¢ venants und agreements made in the Security
Instrument, Bortower and Lender further covenant and agree «s follaws:

A. Condominium Obligations, Borrower shall perform al) of Borrower's obligations under the
Condominivra Project’s Constituent Documents. The *Constituent Docrzssnts” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-Liws; £iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when ave.all dues and assessruents
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainmains, wia & generally accepted
insurunce carrier, 4 "master” or “blanket” policy on the Condominivm Project which s satisfactory to
Lender and which provides insurance ¢overage in the amounts (including deductible avels), for the
periods, and against loss by fire, hazards included witlin the tetm “extended coverage,® ard.say other
hazgrds, including, but mot limited to, carthquakes and floods, from which Lender requires usntange,

00420w%8c83
MULTISTATE CONDOMINIUM RIDER-Single Fatnily-Fannie Man/Freddie Mac UNIFORM INSTRUMENT

(QO0B) Foarm 31404/01 |/
Page 1 of 3 Inittala:

VMP MORYGAGE FORMS - (800)521-7

,%L‘V_LL

01/09/2003 8:35:21 AM
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then: () Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (if) Borrower's obligation under Section
5 0 maintain property insurance coverage on the Property is deemed satisfied to the extent that the
vequired coverage is provided by the QOwners Association policy.

Whai Lender requires as u condition of this waiver can change during the term of the loan.

Bonwower shall give Leader prompt notice of any lapse in required property insurance coverage
provided Uy *o master or bianket policy.

Tn the evorlof a distribution of propenty insurance proceeds in lieu of restoration or repair following
% loss to the Progery, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigmed and-shait be paid to Lender for application io the sams secured by the Seeurity Instrument,
whether or not then due. vath the cxcess, if any, paid to Bormower.

C. Publi¢ Liabilii; insurance. Borrower shalt tske such actions as may be reascnable to insure that
the Owners Association maiiwiae -z public liability insurance policy acceptable in form., amount, and
axtent of coverage to Lender.

D. Condemnation. The procieds of amy award or claim for damages, direct or consequential,
payable to Borrower in conmection wia :ny condemmation or other taking of all or any pan of the
Property, whether of the unit or of the comino's rlements, or for any coaveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lendsr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sezaop 11,

E. Lender's Prior Conseni, Borrower shall oot 2xeept after nodce to Lender and with Lender's
prior written consent, either partition or subdivide the Truperty or comsent to: (i) the abandonment or
termination of the Condomimiur Project, ¢xcept for abardeirant or termination required by law in the
case of substantial destruction by fire or other casulty or m .07 zase of a raking by condemmation or
eminent domain; (i) any amendment to any provision of the Constiarzat Documents if the provision is for
the cxpress benefit of Lemder; (iii) termimation of professional -saiagement and assumption of
self-management of the Owners Association; or (iv) any action which \would have the effect of rendering
the public Liability nsurance coverage maintained by the Owners Association Gnzcceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessimeris hen due, then Lender
may pay them. Any amounts disbursed by Lender ynder this paragraph F shall become additional debt of
Borrower secured by the Security Instument. Unless Borrower and Lender agres to other terms of
payment, these amounts shall bear interest from the date of disbursemeat at the Note reie avd shall be
Dbayable, with interest, upon notice [min Lender to Borrowe: Téquesting payment,

/] 00420940886

: tnitials: /e
@o'm foooa) Paga 20t3 01/09/2003 B:35:21 AM Form 3140 1/01
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

/
%} J%Zw 0w / (Seal) Mﬁ‘o %\Wﬁwﬁg} , (Seal)

ASIF MAHMIOD Borwer  AFROZE J."MAImMOOD Borrower
(Seal) (Seal)

-Borrowgr -Borrower

(&l {Szal)

-Borrower -Bormower

(Seal) y (Seal)

~Botrower -Borrower

0042054086
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Exhibit "A"

Description:

The land referred to herein is situated in the State of Illinois, County of Cook, City of Schaumbutg described as
follows:

LOT 176 IN SHEFFIELD MANOR, UNIT ONE, BEING A SUBDIVISION OF PART OF THE WEST HALF
OF THE SOUTHEAST QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOQIS, ON DECEMBER 3, 1971, AS DOCUMENT
NUMBER 2595283,

SOURCE OF TIALE: DOCUMENT NO. 00257835 (RECORDED 04/13/2000)

APN: 07-18-403-176

1/7/2003 02:21:04 PM PST - V. Roden
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