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DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.
(A) "Security Instrument’ means this document, which is aated September 26, 2003

together with all Riders to this document.
{(B) "Borrower" is Brian L King and Aimee ¢ King, HU3IBAWT AND WIFE

Borrower 1s the mortgagor under this Security Instrument.
{C) "Lender" is Cendant Mortgage Corporation

Lender is 2 Corporation
organized and existing under the laws of New Jersey
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Lender' s address is 3000 Leadenhall Road Mount Laurel, NJ 08054

Eender is the mortgagee under this Securtly Instruiment.

(1) "Note" means the promissory nole signed by Borrower and dated September 26, 20603

The Note states that Borrewer owes Lender One Hundred Eighty-Four Thousand Dollars
and Zero Cents Dollars
(LIS $184,000.00 ) plus interest. Borrower has promised to pay this debt m regubar Penodic
Payments and to pay the debt in full not fater than October lst, 2033

(E) "Property' meuns the property that is desertbed below under the heading ” lrdnslu of Rishes i the
Property.”

(F) "Loan"means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due undel e Note, and all sums due wider this Security Instrument. plus ingerest.

(G) "Riders’ means all Riders to this Sccurity Instrument that are exceuted by Borrower. The following
Riders are to bedyecuted by Borrower {check box as applicabie:

X Adjustable Rate-loder , __| Condominium Rider [ ] Second Home Ruder
ﬁ Balloon Rader iﬂ Planned 1nit Development Rider LJ 1-4 Family Rider
_ VA Rider [ Biweekly Payment Rider B Other(s) [specify|

(H) "Applicable Law™ means all wontrolling applicable federal. state and local statutes, regulations,
ordinances and administrative tules and orders (that have the effect of law) as well as all apphcable final.
non-gppealable judictal opinions.

(I} "Community Association Dues, Fees, ang Assessments' means all dues, fees, assessiments and other
charges that are imposed on Borrower or the (Property by a condominium association. homeowners
association or similar organization.

() "Electronic Funds Transfer™ mcans any transfer 4f funds. other than o transaction origiated by
check, drafi. or similar paper instrument. which 1s mtiaced) through an electromie termumnal, telephonic
instrument. computer. or magnetic tape 5o as to order, instries. or anthorize a financial nstiiution o debit
or credit an account. .\uuh term includes. bul 1s not limited=o, point-of-sale transfers, automated telter
machine transactions, transfers initialed by telephone. wire transfery, amd automated  clearinghouse
transfers,

(K} "Escrow Ltems™ means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement. award Of danages. or proceeds paid
by any third party (other than jusurance proceeds paid under the coverages descrited in Seetion 5) for: (1)
damage to. or destruction of. the Property: (1) condemnation or other taking of all oy any part of the
Property: (iif) conveyance it Jieu ol condemnation: or (iv) misrepresentations of, oramissions as to. the
vatue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or delault on,
the Loan.

(N} "Periodic Payment" meuans the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Scetion 3 of this Security Instrument.

() "RESPA" means the Real Bstate Scittement Procedures Act (12 105,00 Section 2001 et seq. ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they nught be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed m regard

to a "federally related mortgage loan™ even it the Loan does not qualify as a "lederally related mortgage
foan™ under RESPAL
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Lots 10 and 10-A in Newton-FHotchiss and Company's Resubdivision of L
to Evanston in the Southeast 1/4 of Section 19, Township 41 North

ots 3 and 4 in Block 13 in Keeney and Rinn's Addition
the Plat thereof Recorded May 15, 1952, as Document Number 15

, Range 14, Hast of the Third Principal Meridian, according to
343133, in Cook County, Ilinois.

i

Permanent Index Number(s): 11-1 9-422-017-0000

Property Address: 214C South Blvd., Evanston, IL 60201
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(P) "Successor in Interest of Borrower" means any partv that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Toan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording furisdiction}:

see attached.

Parcel ID Number: which currently has the address of
214 C SOUTH BOULEVARD [Street]
EVANSTON Lyt Allinois 60202 (Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafler erecied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing/is teferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe’ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert) ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

.
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carrency. However, 1 any check or other instriment recetved by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid. fender may require that any or all subsequent paynients
due under the Note and this Security Instrument be niade 1 one or more of the followmg forms. as
selected by Lender: (a) cash: (b) money order. vy certified check. bank check. treasurer's check or
cashicr's check. provided any such check 1s drawn upon an institution whose deposits are insured by a
(ederal agency, instrumentality, or entity: or (d) Flectronic Funds Transfer.

Payments are deemed received by Tender when received at the location designated in the Note or ai
such other location as may be designated by Lender maccordance with the notice provisions in Section 15,
{ender say return any payment or partial payment if the payment or partial payments are insuffictent 1o
bring, the Loan carrent. Lender may aceept any paynient of partiat pavment insuffictent to bring the Loan
current. without waiver of any rights hereunder or prejudice Lo uts rights to refuse such payment or partial
payients tnthe future, but Lender is not obligated w apply such payments at the time such paynents are
accepted. [€Corh Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
interest on unapeiied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currend ¥ Barrower docs not do so within a reasonable pertod of time, Lender shall either apply
such funds or return thertetn Borrower. 1€ not applicd earlier, such funds will be applied to the outstanding
principal balance under <ne’ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or tn the tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security [nstturwst or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments ‘or Proceeds. Iixcept as otherwise described in this Section 2. all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principat duc underabe Noter (¢) amounts due under Section 3. Such payments
shall be applied to cach Pesiodic Payment i1 the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to ang otlier amounts due under this Security Instrument. and
then o reduce the principal balance of the Note

If Lender receives a payment from Borrower 107 4 delinguent Periodie Payment which includes a
sufficient amount to pay anpy late charge due, the pavmentnay_be applicd o the delinquent payment and
the Jate charge. If more than one Periodic Pavment s outstandiig’ Lender may apply any payment recerved
from Borrower 1o the repayment of the Periodic Payments 3f e to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment if applied to the full payment of one or
more Periodic Payvments. such cxeess may be applicd to any late charges e, Voluntary prepayments shall
be apphed first to any prepayment charges and thew as deseribed in the Now,

Any application of payments. insurance proceeds. or Miscellaneous Preceeds 1o principal due under
the Note shall not extend or postpone the duc date. vr change the amount, of the Periodic Payments.

3. Funds for Eserow Etems. Borrower shall pay to Lender on the day Periodd Payments are duc
under the Note. until the Note is paid ar (wll. a sum (the "Funds") 1o provide for paymern ot amounss due
for: {a) taxes and assessments and other items which can attain priority over this Sceurity Instrument as 2
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property. of any: {¢)
premiums for any and all insurance regaired by fender under Section 5; and (d) Mortgage! iosurance
premiums. if any. or any sums pavable by Borrower to Lender in licn of the payment of Mortgage
Insurance premiums w accordance with the provisions of Section 1 These items arc called "Escrow
Items.™ At origination or at any tme during the term of the Loan, Lender may reguire that Commuuity
Association Dues, lees, and Assessments, 1l anv, be escrowed by Borrower. and such dues. fees and
assessments shall be an Viscrow [tem. Borrower shall promptly turnish to Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. I the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obhigation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay te Lender any such
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a: the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require und<i RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eitiriates of expenditures of future Escrow Fems or otherwise in accordance with Applicable
Law,

The Funds thalebe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are o insured) or in
any Federal Home Loan.3ank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tooe paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. BOrrbwer and Lender can agree mn writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; ¢s defined under RESPA, Lender shatl account to
Borrower for the excess funds in accordance with RESVA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'teiuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢s¢iow, »< defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency i accordance with RESPA, but in no more than 12 riedihly payments.

Upon payment in full of all sums secured by this Security Instrumient; T <nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. 'fines, and Impositions
attributable to the Property which can attain priority over this Security Instrument, Jeasehold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Asscssinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins'ruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over thts Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 davs of the date on which that notice 15 given. Borrower shall satisty the Hen or tuke one or
more ol the actions set lorth above i s Seeton 4.

Lender may require Borrower to pay a one-time charge for o real estate tax verificaton angdfor
reporting service used by fonder m comection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by [ire. hazards included within the term "extended coverage.” and any
other hazards meluding. but not limited to. carthquakes and {loods, for which Lender requires insurance.
This insusance shall be maintained in the amounts (including deductible levels) and for the pertods that
Lender requires. What [ender requires pursuant to the preceding sentences cag change during the term of
the Loan, The imsurance carner providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall pot be excrcised wnrcasonably. Lender may
require Borrewer (o pay, m connection with this Loan, either: (a) a one-time charge for flood zone
determination, sertification and tracking services; or (b) a one-time charge for lood zone determination
and certification/services and subscquent charees each time remappings or similar changes occur which
reasonably muglitrifzat such determination or certification. Borrower shall also be responstble for the
payment of any fecs inipused by the Federal Emergency Management Agency in connection with the
review of any flood zonadoicemination resulting from an objection by Borrower.

I Borrower fails to"maintain any of the coverages described above, Lender may obtain msurance
coverage. ot Lender's optiontapd:dorrower's expense. Lender 15 under no obligation to purchase any
particular type or amount of coverages=Therefore. such coverage shall cover Lender, but nmght or might
not protect Borrower. Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or tability and might provide gresier or lesser coverage than was previously 1o cffect. Borrower
acknowledges that the cost of the insurante coverage so obtained might significantty exceed the cost of
insurance that Borrower could have obtained. sy amounts disbursed by Lender under this Section 3 shall
become additional debl of Borrower secured by this Sceurity Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursement and shaiiy be payable. with such interest. upon notice [rom
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals 0l such policies shall be subgect to Lender's
right to disapprove such policies, shall include a standard " vpiorigage clause, and shall name Lender as
mortgagee and/or as an additional toss payee. Lender shall hawd The right 10 hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lelder all receipts of paid premiums and
renewal notices. T Borrower obtaing any form of imsurance coverage, awntotherwise required by Lender.
for damage to. or destruction of, the Property. such policy shail include-astandard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice 1o the insurance caraer and Lender. Lender
may make prool of loss 1t not made promptly by Borrower. Uniess Lender and Borrsiwes otherwise agree
in writing. any insurance proceeds. whether or not the underlying insurance was required by Lender. shall
be applied to restoration or repair of the Property. f the restoration or repair is econompity reasible and
Lender's seeurily is not lessened. During such repair and restoration period. Lender shall have the right to
hold such msurance proceeds until Lender has had an opportunity to mspect such Property to/cnoure the
work Tas been completed o Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may dishurse proceeds for the reparrs and restoration m a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires meerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's seeunty would be lessesed, the msurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with
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the excess, ifany. paid to Borrower, Such insurance proceeds shall be applicd in the order provided for in
Section 2.

[t Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clatm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repatr or restore the Property or
to pay 2inounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wichin 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beiroiver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ‘are beyond Borrower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair(th. Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-ic residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron, deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha [#pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 't avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs)and restoration in a single payment cr in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievesd of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 17 curing the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘or statements to Lender
{or faled to provide Lender with material information) in connection with” the Loan. Material
representattons include, but are not limited to, representations concerning Borrower's zeeupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (nsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atorneys fees 1o proteet its interest m the Property andior rights under this Security Instrument, mcludig
it secured posttion i a bankruptey procecding. Seearing the Property mciudes, but s not linnted 1o,
entering the Property to make repairs, change locks. replace or hoard up doors and windows, drain water
front prpes. eliminate building or other code violaiions or dangerous conditions, and have utilities turned
on or off. Althongh Lender may take action under this Sectton 9. Lender docs not have to do so and 1s not
utder any duty or obligation o do so. 1t3s agreed that Lender mears 1o Hability [or not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shail become addinonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such mterest. upon notice from Lender o Borrower requesting
payment. ) .

[t this Sceurity [nstrument s on a leasehold. Borrower shall comply with all the provisions of the
lease. If Botsower acquires fee title to the Property. the leaschold and the fee title shall not merge urnless
i.ender agroes to the merger m writing.

10. Mestgage [nsurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalinavethe premiums required to maintam the Mortgage Insurance in elfect. If. for any reasomn,
the Mortgage Insurzucs coverage required by Lender ceases Lo be available from the mortgage insurer that
previously provided sech insurance and Borrower was reguired to make separately designated payments
toward the premiums for“Mortgage Tnsurance. Borrower shall pay the premiums sequired to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effcct. at a cost substantially
equivalent to the cost t0 Borrawer of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sclected by liender. 1 substantially equivaient Mortgage [nsurance coverage 1s not
available. Borrower shall contine togay to Lender the amount of the scparately des gnated payments that
were due when the insurance covetage ceased to be in effect. Lender will aceept, use and retain these
payinents as ¢ non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-relundable, notwithstanding the fact that the Loan is nlaumately paid in full, and Lender shall not be
required to pay Borrower any interest ot carnivgs on such loss reserve. [ender can no longer require loss
reserve payments if Mortgage Insurance coverage finhe amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available. is obtained. and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr, was required to make separately designated
payments toward the premiums for Mortgage Insurance. 43orcower shall pay the premiums required to
maintain Mortgage Insurance i etfect, or w provide a nonrefundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any-written agreement between Borrower and
Lender providing for such termination or until termination 15 requirdd by Applicable Law. Nothing i this
Seetion 1 affects Borrower's obligation to pay miterest at the rate provad<din the Note.

Mortgage Insurance reimburses Lender (or any entity that purchadesihe Nole) for certain losses it
may incur 1f Borrower does not repay the Loan as agreed. Borrower 19 naea party w the Mortgage
Tsurance.

Mortgage insurcrs cvaluate their total risk on all sueh insurance m foree fram dme to time. and may
enter inte agreements with other parties that share or modify their risk, or reduce Tosses. These agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other.pari{or parties) o
these agreements. These agreements may require the mortgage insurer to make payments/usig any source
of tunds that the mortgage insurer may have avatlable {which may include funds obtained frpi Mortgage
Insurasnce premiums).

As # result of these agreements, Lender, any purchaser of the Note, another insurer. any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharmg or modifying the mortgage insurer's sk, or reducing losses. [ such agreement
provides that an affitiate of Iender takes a share of the msurer's risk m exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if’ any - with respect to the
Mortgage Insurance under the Homeowners' Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs <and restoration in a single disbursement or in a series of progress payments as the work is
corpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froreeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc:llaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duewith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the «ams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforé the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immedtately before the partial
taking, destruction, or loss in value. unless“Sarrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be radeced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividec by (b} the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss'1 value of the Property in which the fair market

value of the Property immediately before the partial taking, Gestruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial. t: Ling, destruction, or ioss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thet-dus:

If the Property is abandoned by Borrower, or if, after notice/ vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice’is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party'tméeans the third party
that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has = wight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is “segun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment < \Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detzult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. _

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

|mna>s:ILL1th
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to Borrower or any Suceessor 1 [aterest of Borrower shall not operate to release the abihiey of Borrower
or any Successors m Interest of Borrower. tender shall not be required to commence proceedings against
any Suecessor in Interest of Borrower or 1o refluse w0 extend time im paviment or otherwise mmh[\
amortization of the sums secured by this Security Instrument by reason of any demand made by the origimal
Borrower or any Successors m Mterest of Borrower. Any forbearance by Lender in exercising any sight or
remedy leudmg without hmitation, Lender's acceptance of payments from third persons. entities or
Suceessors in Interest of Botrower or in amounts less than the amount then due. shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and %e\erl Liabilitv: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However. any Borrower w ho
co-signs this Security Instrument but does not cxecute the Note {a "co-signer”"): (a) is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer's mnterest in thc Property under the
terms of this Seturny Instrument: (b) s not personally obligated to pay the sums sccured by ties Sceurity
Instrument; ansd (¢) agrees that Lender and any other Borrower can agree to cxtend, modity, forbear or
make any accedmodations with regard to the terms of this Security Instrument or the Note without the
CO-Slgner's conses.

Sub|eLt to’ b provisions of Section 18, any Successor in Intercst of Borrower who assunes
Borrower's obligations ‘dcr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights «n¢ benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ane. llahlhl\, under this Security Instrument unless Lender agrees to such release m
writing. The covenants and sureements of this Security Instrument shall bind (except as provided in
Scetion 20) and benefit the succuors and assigns of Lender.

14. Loan Charges. Lender myvy charge Borrower fees for serviees performed in connection with
Borrower's default, for the purpose of protecting 1.ender's interest in the Property and rights under this
Seeurity Instrument, including, hut not liniited to, attorneys' fees, property inspection and valuatton fees.
In rcgard to any other fees. the absence of exprss authority in this Security Instrument to charge a specitic
fee 1o Borrower shall not be construed as a prohibition on the charging of « such fee. Lender may not charge
fees that are expressly prohibited by this Secunty Fistrument or by Applicable Law.

It the Loan is subject to a law which sets maximuomn loan Lharges and that law 1s finally nterpreted so
that the interest or other loan charges collected or to'be collected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall eseduced by the amount necessary 1o reduce the
charge to the pernutted limit: and (b) any sums already coliecteddfrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by makmg a direct payment to BorrowereIf a refund reduces principal. the
reduction will be freated as a partial prepayment without any prepayment charge (whether or not @
prepayment charge is provided for under the Note). Borrower's aceeplanes of any such refund made by
direct payiuent to Borrower will coustitute a waiver of any right of actiotbosemwer nught have arising out
ol such evercharge.

15, Naotices. All noetices given by Borrower or Lender i connection with (hus Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instraanentchall be deemed to
have been given to Borrower when mailed by first class mail or when actually defiverdd o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticc 4o,al Borrowers
unless Applicable Law expressly requires atherwise. The notice address shall be the Prorcrty Address
urtless Borrower has designated a substisute notice address by notice to Lender. Borrewer shall_nromptly
notify Lender of Borrower's change of address. H Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing 1t by first ¢lass mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity [istrument shall not be deemed to have been given to Lender until actually
recetved by Lender. I any nouce reguired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
instrament.
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16. Governing Law; Severability; Rules of Construction. This Securtty Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property 15 tocated. All nghts and
obligations contained m this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any proviston or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
. given effect without the conflicting provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section i8,
"Interest in/the-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those ben=ficizl interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement . the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any yait of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person anud a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender /may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiorp; T.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘uris secured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or <éinand on Borrower.

19. Borrower's Right to Reinstate Aftes Acceleration. If Borrower meets certain condhtions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mughtspecify for the termination of Borrower's right
to remstate; or {c) entry of a judgment enforcing this ‘SeCurity Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dut vnder this Security Instrument and the Note
as tf no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but ne: limited to. reasonable attorneys’
fees, property mspection and vatuation fees, and other fees incurred fol e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (&} (2kss such action as Lender may
reasonably require to assure that Lender's interest in the Property and-vights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requira-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s:lect:d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's Checl; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrrmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instinment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Héwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires moconnection with a notice of transfer of servicine, Tf the Note is sold and therealler the Loan is
serviced by o Loan Servieer other than the purchaser of the Note. the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servieer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Netther Borrower not Lender may comimence. join. or be joined to any judicial action {as either an
individual litipant or the member of a class) that arises {from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security lnstrument, until such Borrower or Lender has notificd the other parly (with such
nolice given in compliance with the requirements of Section 15 of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab!é Law provides a time period which must elapse before certain action can be tuken. that thime
period will ¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity toweqre, given 1o Borrower pursuant to Scetion 22 and the notice of acceleration given to
Borrower pursuait-eSection 18 shail be deemed to satisty the notice and opportunity to take corrective
actton provisions of ti/section 20,

21. Hazardous Stubseances. Ag used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Mazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline=k¢rosene, other flammable or toxic petroleam products, (oxic pesticides
and herbicides. volatile solvents. malerials containing asbestos or formaldehyde. and radioactive matenals;
(b} "Eavironmental Law” means federd davs and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental grofzetion: (¢) "Environmental Cleanup” includes any response
action. remwedial action. or removal action, as fefined i Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, Confribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. wse,disposal, storage, or release of any Hazardous
Substances. or threaten te release any Hazardous Substances, oo in the Property. Borrower shall not do,
nor allow anyone else o do, anything aflecting the Property (a)/that is in violation of any Eavironmental
[aw. (b) which creates an Environmental Condition. or (¢) which. dee o the presence, use, or release ol a
Flazardous Substance. creates o condition that adversely affects the walud of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Poperty of small guantities of
Hazardous Substances that are generally recognized 1o be appropriate to ‘normal, residential uses and to
maintenance of the Property (including. but pot limited to. hazardous substances miConsumer products).

Borrower shall promptly give Lender written notice of (ay any investigation. clwaindemand. tawsuit
or other action by any governmental or regulatory agency or private party invobving the Psoperty and any
Hazardous Substance or Environmental Law of whick Borrower has actual knowlédze, (b) any
Environmental Condition. including but not limited to. any spilling, lcaking, discharge. releast ot threat of
relcase of any Hazardous Substance. and (¢} any condition caused by the presence. use or rlease of a
Hazardous Substance which adversely affects the value of the Property. [ Borrower learns. or is notifted
by any governmental or regubatory authority, or any private party. that any removal or other remediation
ol any Iazardous Substance affecting the Property 15 necessary. Borrower shall promptly tuke all necessary
remedial actions in accordance with Envirommental Law. Nothing heremn shall create any obligation on
Lender for un BEoviromwmental Cleanup.

o BUC AL
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NON-UNIFORM COVENANTS. Borrowgr and b.ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for<clo'ure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitlz¢ ty collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ltioited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In acco'daiicc with {llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois icmestead exemption faws.

oo MG KL
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms ad covenants contamed i this
Sceurtty Instrument and i any Rider exceuted by Borrower and recorded with u

Witnesses:

(Seal)

Rorroagr

{Seal)

Borreseer

L ~(Saab

Borros g

@-G(IL} (0005)
"

A"fnee C King

Mg 14 ol 15

i
/% e i Scal)

Brian I King j{; -Horrgwer
R}
I o
i e ot
if [j
e M (Seal)

-Borrower

o (Sealy

-Borrower

T : A Seul)

-Borrewen

(Scal}

-Borrower
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Czc’dkd County ss

bTATF OF JLL INOI§ . : ! vV §8:
, a Notary Public in and for said county and
re

state doh %Crtl ythat, BriakW L Klng, Aimee C King

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me thi in person, and acknowledged that he/sheigned and delivered the said
instrument as his/hermee and voluntary act, for the uses and purposes therein set forth.

Giren nder my hand and official seal, this 26th day of September, 2003

My Commissipd Einires:

o o

Naotary Public

Smatrym.

OFFICIAL SEAL i

ALISA SWERDLOVE i

NOTARY PUBLIC STATE OF ILLINOIS |
* MY COMMISSION EXP. JAN. 25,2006
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
September, 2003 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the "Security
Instrumzat”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Cendant liortgage Corporation

(the
"Lender") of the samic date and covering the Property described in the Security Instrument and located at:
214 S0UTH C SOUTH BOULEVARD, EVANSTON, IL 60202

[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facitities, as described in the COVENANTS, CONDITIONS
AND RESTRICTIONS

(the "Declaration”). The Property is a (parli of a planned unit development known as
208-21% SOUTH

[Name of Planned Unit Pevelopment)
{the "PUD"). The Property also includes Borrower's interest'In’the homeowners association or equivalent
entity owning or managing the common areas and facilities of-tite PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemeris<inade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ¥bhigations under the PUD's
Constituent Documents. The "Constituent Documents” arc the (i} Declavation: (1t} articles of
incorporation, trust instrument or any equivalent document which creates the Owners’ Astociation: and (1i1)
any by-laws or other rules or regulations of the Owners Association. Borrower shali pieiantly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forln 250 1/01
Page 1 of 3 |nitials:‘BL|(_{j" 'y
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly premium
tnstallrents, for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain preperty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is piovided by the Owners Association policy.

What Len<er 'equires as a condition of this waiver can change during the term of the loan.

Borrower shilivgive Lender prompt notice of any lapse in required property insurance coverage
provided by the master o2 hlanket policy.

In the event of a gisiribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be aia to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not4ikn due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance_Berrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public fiability insurance policy acceptable in form, amount, and
cxtent of coverage to Lender.

D. Condemnation. The proceeds of ‘uny award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, ov-for-any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds <haki be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, exoeri after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requised by law in the case of substantial
destruction by fire or other casualty or in the casc of a taking by cond¢mnation or eminent domain; (i)
any amendment to any provision of the "Constituent Documents” if the siravision is for the express benefit
of Lender; (iii) termination of professional management and assumption 21 sclf management of the Owners
Association; or (1v) any action which would have the effect of rendering/the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, tien Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addit.onal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of) Gayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall e rayable, with
tnterest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower pecepts and agrees to tlle terms and provisions contained in this PUD

Rider.
Vi (Seal} T s C\, ' (Seal)
Brian i Zing / -Borrower Plil}lee C King -Borrower
A (Seal) (Seal)
-Borrower -Borrower
—(Rzal (Seal)
-Borrower -Borrower
. {Seal) / (Seal)
-Borrower -Borrower
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
Loan #: 0025134206

THIS. ADJUSTABLE RATE RIDER is made this 26 th day of September, 2003
and 1y incorporated into and shall be deemed (o amend and supplement the Mortgage,
Deed of Trast;-or Security Deed (the "Security Instrument”) of the same datc given by the undersigned (the
"Borrower" ) t¢scenre Borrower's Adjustable Rate Note (the "Note") to Cendant Mortgage
Corporaticn

{the "Lender") of the‘seine date and covering the property described in the Sccurity Instrument and
located at:
214 SOUTY (. SOUTH BOULEVARD, EVANSTON, IL 60202

|Property Address|

THE NOTE CONTAINS PRUOViSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTI:REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the‘corenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas/ follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGE:
The Note provides for an initial interest rate of 51250 . The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The mterest rate 1 will pay may change on the first day of October, 2008
and on that day every 12th month thereafter, Each date on which my interest rate could ¢hupze is Called a
"Change Date."
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(B) The Index

Beginnmng with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the/index is no longer available, the Note Holder wilt choose a mew index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculatien 7 Changes

Before each Chaing: Date, the Note Holder will calculate my new interest rate by adding
Two and Seventy-Tive / Hundredths percentage points
( 2.7500 “9)aocihe Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of-wne percentage point (0.125%). Subject to the limits stated in Section
4D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determire fie‘amount of the monthly payment that would be sufficient to
repay the unpaid princtpal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Th: result of this calculation will be the new amount of
iy monthly payment.

() Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first/Change Date will not be greater than
7.250 % or less than 3.252. %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by nlore than two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 12 meniis, My interest rate will never be
greater than 10.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay fiic amount of my new
monthly payment beginning on the first monthly payment date after the Change Date-ariil the amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the titte and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANFSEFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 o1.the Security Instrument is amended to read as follows:

Traustac of the Property or a Beneficial Interest in Borrower. As used in this Section
18. "Interest in ko Property” means any legal or beneficial interest in the Property, including,
but not limited to/ (iose beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dat= t4 > purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transterred)
without Lender's prior written ¢hnsent, Lender may require immediate payment in full of all
sums secured by this Security InstruinerntHowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicible Law. Lender also shall not exercise this option tf;
(a) Borrower causes to be submitted to Lerder information required by Lender to evaluate the
intended transferee as if a new loan were Vemg made to the transferee; and (b} Lender
reasonably determines that Lender's security will‘'not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemen: in'this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Leider may-charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may 4lso require the transferee to
sign an assumption agreement that is acceptable to Lender and 4hat obligates the transferee to
keep all the promises and agrecments made in the Note and i ihis Security Instrument.
Borrower will continue to be obligated under the Note and this Sécurity [nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, I'ender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thaw 34 days from
the date the notice is given in accordance with Section 15 within which Borrower riusi nay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurient
without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

- o~
%ﬁt_ﬁ {Seal) ; TS C \(M R (Secal)

Brian L ¥ing -Borrower imee C King -Borrower
{Seal) _{Seal)

-Borrower -Borrower

{>eal) {Seal)

-Borrowzr -Borrewer

(Seal) (Seal)

-Borrower -Borrower
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