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Words uscd in multiple scctions of this docymen! are defined below and other words are defined in
Sections 3, Lt, 13, 18, 20 and 2t. Certain rules togarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document. which isddzed October 22, 2003 ,
together with all Riders to this document.

(B) "Borrower" is Irfan N Hafiz, A MARRIED MAN

AND Matthew J Mc Carthy, A MARRIED MAN AS COMMUNITY PROPERTY

THIS 15 A PURCHASE MONEY MORTGAGE.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fhint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is BOARDWALK FINANCIAL SERVICES, INC.

Lender isa CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender’s address is 621 PLAINFIELD ROAD-SUITE 310

WILLOWBROOK, ILLINOIS 60527

(E) "Note" mcans the promissory note signed by Borrower and dated October 22, 2003

The Note states that Borrower owes Lender One Hundred Thirteen Thousand Six Hundred
and 0¢/100 Doltars
(U.S.£113,600.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payinents and to pay the debt in full not tater than November 1, 2033

(F) "Pr.;pm-ty" means the property that is described below under the heading "Tramfer of Rights in the
Property

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Nowe, and all sums due under this Security Instrument, plus interest.

(H) "Riders" meaus 2 Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executzd-by Borrower {check box as applicable]:

[ ] Adjustable Rate Ride L'_| Condeminium Rider (] Second Home Rider
Balloon Rider |~ | Planned Unit Development Rider x11-4 Family Rider
VA Rider ] i ckly Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means all comteot!Zng applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and ordzrs (thet have the effect of law) as well as all applicable final,
nen-appcalable judicial opinions.

(J) "Community Association Dues, Fees, and Asses:ments” means all dues, fecs, asscssments and other
charges that are 1mposed on Borrower or the Prorerty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which 1s initiated tiirough an electronic terminal, tclephonic
nstrument, computer, or magnetic tape so as to order, instruct, or/authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, paintof-sale iransfers, automated teller
machine transactions, transfers initiated by telephone, wire fransteis.) and automated clearinghouse
transfers,

(L) "Escrow Items™ means those items that are described n Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived 2w-Section 5) for: (i)
damage to, or destruction of, the Property; (i1} condemnation or other taking of 11 or any part of the
Property; (i1} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omizg'ans as to, the
vatue and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or aefault on,
the Loan.

(0) "Periodic Payment' means thc regularly scheduled amount due for (i} principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solcly as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the
COUNTY [Type of Recording Junisdiction]
of CLaK [Name of Recording Jurisdiction]:
See Title Report

Parcel ID Number: 07-200-400-017-1271 which currently has the address of
1338 Yarmouth Court [Strcet]
Schaumburg (¢, Nlinois 60192 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvememnts now or hereafter” deevted on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the miGrérty. All replacements and
additions shall also be covered by this Secunity Instrument. All of the foirguing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to_comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righ : to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pronerty; and to
take any action required of Lender including, but not himited to, releasing and canceling this Security
Instrurnent.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby convey<d and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumberced, “except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prep UI{I[FORM COVENANTS. Borrower and Lender covenant and agrec as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall atso paifunds for Escrow ltemns
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any cheek er other instrument received by Lender as payment under the Note or this
Security Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the Jocation designated in the Note or at
such other location as may be destgnated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring/he Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current;” without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymezits 2z, the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 sach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest onaunzprelicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currert. if Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance und‘r“thc Note immediately prior to forcclosure. No offsct or claim which Borrower
might have now or in the/fuwure against Lender shall relieve Borrower from making payments due under
the Note and this Security ins*iument or performing the covenants and agreements sccured by this Sccurity
Instrument.

2, Application of Paymenis ~i Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note: (b} principal due undal the Note; (¢) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment (n the-order in which it became due. Any remaining amounts
shail be applicd first to late charges, sccond tolany other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fur » delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymesit ay be applicd to the delinquent payment and
the late charge. I more than one Periodic Payment is outstandirg, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments i€, and to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late chargss<uc. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Mowe

Any application of payments, insurance proceeds, or Miscellaneous Priceeds to principal due under
the Note shall not cxtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pediodie-Payments are due
under the Note, until the Notc is paid in full, a sum (the "Funds™) to provide for paimer. of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secunity Issirumcnt as a
lien or encumbrance on the Property; (b) leaseheld payments or ground rents on the Propercvy-if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags usurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisiens of Scction 10. These items are called "Escrow
Hems.™ At origination or at any time during the tcrm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lendcr receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrcement contained in this Security Instrument, as the phrase "covenant and agrcement”
is used in Section Y. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any ttme by a notice given in
accordance with Scction 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

{.erder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun<s-at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable sstiniates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds <hali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiiv<including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bzik), Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Luiider shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or/veri‘ying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permitz-Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to.%e-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Reirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, hs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA: 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as rejuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. Hf there is a deficiency of Funds held in cs2,0w, a< defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Lerder the amount nccessary to make
up the deficiency in accordance with RESPA, but in no more than 12 faunthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, iincs, and impositions
attributable to the Property which can attain priority over this Security Instrumerii, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As.esspients, if any. To
the extent that thesc items are Escrow [tems, Borrower shall pay them in the manner proviged in-Section 3.

Borrower shall promptly discharge any tien which has priority over this Security Instarment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner » ‘eptable
to Lender, but only so long as Borrower is performing such agrecment; (b} contcsts the licn in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinien operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifving the
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licn. Within 10 days of the date on which that notice is given. Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
righCto disapprove Rorrower’s choice, which right shail not be exergised unreasonabjy. Lender may
require Asorrower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determin:ticn, certification and tracking services; or (b} a one-time charge for flood zone determination
and certifications_services and subsequent charges each time remappings or similar changes occur which
reasomably migat-affect such determination or certification. Borrower shall also be responsible for the
payment of any fees/imposed by the Federal Emergency Management Agency in connection with the
review of any flood zo s determination resulting from an objection by Borrower.

If Borrower fails to @na'ntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option‘and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s sty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-greater or lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtaincc. Any-amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement andshi 1l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such pelicies, shall include a standard/‘mirtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lisnde: all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage/not otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include s standard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economizall feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ‘o eqsure the
work has been completed to Lender’s satisfaction, provided that such mspection shall be ungertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procecds shall be applied to the sums secured by this Sccurity Instrument, whether or not then duc, with
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the cxcess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancc
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the noticc is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrowcr’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covaage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay zinounts unpaid under the Note or this Security Instrument, whether or net then due.

6. QOcranancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence withi 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as BoirGiver’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in_swriting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist wieit are beyond Borrower’s control.

7. Preservation, Mzimenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrojver s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frovs deicriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Scction 5 that repair or resloration is not cconomically feasible, Borrower shall
promptly repair the Property if damagcdto aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘he Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaire and restoration in a single payment or in a serics of
progress payments a3 the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved oF Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverrents ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection Spr¢ifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauitii.~during the Loan application
process, Borrower or any pecrsons or entities acting at the direction oI Porrower or with Borrower’s
knowledge or conscnt gave materially false, misleading, or inaccurate informatior™gr statements to Lender
(or failed to provide Lender with material informationy in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s cecupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Vistzument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument <) there
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument {such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulattons), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccurcd by a lien
which has priority over this Sccurity Instrument; (b) appearing in court, and (c)} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, mcluding
its secured pasition in a bankruptcy proceeding. Securing the Property 1ncludes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc butlding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
i 17this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
leagc \If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unlcss
Lender 4giees to the merger in writing,

10. ‘Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl Jay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lilsuyance coverage required by Lender ceases to be available from the mortgage nsurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiuris ‘for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially” equivalent to the Mortgage Insurance previously in cffect, at a cost substantialty
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance Coverage is not
available, Borrower shall continyz to pay to Lender the amount of the separatcly designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundablc loss ‘recerve in lieuw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th:a* the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer requirc loss
reserve payments if Mortgage Insurance coverase (in the amount and for the period that Lender requires)
provided by an insurcr selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiurrs fur.Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & ch-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with 'ty written agreement between Borrower and
Lender providing for such termination or until termination is requi‘ed Ly Applicable Law. Nothing in this
Section 10 affccts Borrower’s obligation to pay interest at the rate pravidéd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnzses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower iv nei a party to the Mortgage
[nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force fromtime to time, and may
enter into agrcements with other parties that sharc or modify their risk, or reduceJosses.- These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe par'y (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis 1s,g any source
of funds that the mortgage insurcr may have available {which may include funds obtained/ir=m Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr. any(feiisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shal! be applied to restoration or repair of
the Property. if the restoration or repatr is economically feastble and Lender’s security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untiliender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendei’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs/apd- restoration in a single disbursement or in a series of progress payments as the work is
completed_Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanesus Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous I'ruceads. If the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Misciilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then'duz_with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides-for in Scction 2.

In the event of a tdiab teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to <ne sems secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrover.

In the event of a partial taking, <destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately Lefore the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secried by this Sccurity Instrument immediately before the partial
taking, destruction. or loss in value, unlés: Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be tediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a} the tetal 2mount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided-by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1Gss/n.value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking “destruction, or loss in value is less than the
amount of the sums secured immediately before the partial 12king, destruction, or loss in vatue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pricecds shall be applied to the sums
securcd by this Security Instrument whether or not the sums arc therdue:

If the Property is abandoned by Borrower, or if, after notice ‘wy) Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaird o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to testoration or repair of the Property or to the
sums sccurcd by this Security Instrument, whether or not then due. "Opposing Pariy” means the third party
that owes Borrower Miscellancous Procecds or the party against whom Borrower has a r.ght of action n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bZgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of' Lender’s
interest in the Property or rights under this Security Instrument. Borrower can curc such a defadit wnd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
atiy Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Secyrity, Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o1 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrunien?, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any-zcesmmodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’s/Consent.

Subject tc_iie- provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligauors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righs.and benefits under this Security Instrument. Borrower shatl not be relcased from
Borrower’s obligations and-{iability under this Sccurity Instrument unless Lender agrecs to such release in
writing, The covenants and’a reements of this Sccurity Instrument shall bind {except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lende: may charge Borrower fees for services performed in conncction with
Borrower’s default, for the purpose/of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notimited to, attorncys® fees, property inspection and valuation fees.
In regard to any other fees, the absence 61 ~press authority in this Security Instrument to charge a specific
fce to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maxisium loan charges, and that law is tinally interpreted so
that the interest or other loan charges collected or te'p¢ collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ¢ reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already colisctzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to BorrowseIf a refund reduces principal, the
reduction will be treated as a partial prepayment without any brepavinent charge {whecther or not a
prepayment charge is provided for under the Note). Borrower’s accerienee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inst:nment shall be deemed to
have been given to Borrower when marled by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noiic toall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the vroperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ahall promptly
notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting=Biniower’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by matling it by first class mail fo Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed 1o have been given to Lender until actuatly
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity {nstrument shatl be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be stlent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Appheable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take oy action.

172 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

12, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Intcrest L0402 Property” means any fegal or beneficial intcrest in the Property, including, but not limited
to, those bedeficial interests transterred in a bond for deed, contract for deed, installment sales contract or
cmmwaymmmn&emwmoﬁmkhmﬂwnmﬁﬂoﬁMﬂwwawaMaﬁMmdMﬂoammm%ﬂ

If all or any part o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person/and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, thi:_ept™on shall not be cxercised by Lender if such exercise is prohibited by
Applicabic Law.

If Lender exercises this opt on. Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all'suris, sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the exprration of his deriod, Lender may mvoke any remedies permitted by this
Sccurity Instrument without further notice on demand on Borrower.

19. Borrower’s Right to Reinstate Af(er Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale oitie Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might Specify for the termination of Borrower’s right
to reinstate; or {c} entry of a judgment cnforcing this Secul ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dut vadzr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercavenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, Lut not-limited to, rcasonablc attorneys’
fees, property inspection and valuation fecs, and other fees incurred torihe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (C)adkas such action as Lender may
reasonably require to assure that Lender’s intercst in the Property and rights under this Sccurity
Instrument, and Borrower’s obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as othcrwise provided under Applicable Law. Lender may regure that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selscted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s cheik, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, st umientality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Irstument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howr ver, this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or mere times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

999700804 !&i
Initials: M M
Form 3014 1/01

@-BA(IL) {0a1g).01 Page 11 of 15 k
® ..
[@ 20112-11




0330220211 Page: 12 of 23

UNOFFICIAL COPY

requires in conncction with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrective action, If
Applicab’e Law provides a time period which must clapse before certain action can be taken, that time
period wiil be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity. 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvant 1o Section 18 shall be deemed to satisfy the notice and oppoitunity to take corrective
action provisions of thas Section 20.

21. Hazardous Zubstances. As used in this Section 21 (a) "Hazardous Substances" are thosc
substances defined as toxi( or harardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasolirec, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means fediral laws and laws of the Jurisdiction where the Property is located that
refate to health, safety or environment{} rredection; {c) "Environmental Cleanup” mecludes any Tesponse
action, remedial action, or removal action; s defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can causd, contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ‘use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaneés. 'or or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wiitch, ducto the presence, usc, or release of a
Hazardous Substance. creates a condition that adversely affects the valu? of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on ¢he Eroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate tonorinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in.consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiol, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving (he Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedse, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o+ threat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use or veldase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foretosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsciosure, If the default is not cured on or before the date specified in the notice, Lender at its
opticn may require immediate pavment in full of all sums secured by this Security Instrument
without furine’ demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle ¢, rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no? liv.ited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payient of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. bus only if the fee is paid to a third party for services rendered and the
charging of the fce is permitted unider Applicable Law.

24. Waiver of Homestead. In accerdarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois Fomestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre/ment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borsower’s collateral, This insurance may, but need
not, protect Borrower’s intercsts. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-iii connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftir providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenider = agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that nsurance, including interest
and any other charges Lender may impose in connection with the placemenof the insurance, until the
cffective date of the cancellation or cxpiration of the insurance. The costs of the insurance may be added to
Borrower’s tota] outstanding balance or obligation. The costs of the insurance may-ve mexe than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
-
I
(Seal)
Irfan N Haf {'Z s -Borrower
—
W ! ,% %; (Seal)
4
MattI’Kw J Mc Carthy -Borrower
= (Seal) {Scal)
Dorrower -Borrower
{Seal) L) {Seal)
-Borrower -Borrower
{Seal) a (Scal)
-Borrower -Borrowcer
999700804
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STATE OF ILLINOIS, Lodl County ss:
L 4o U,ud? o/ %{@(L«-e,gl . a Notary Public in

and for said county and
state do hereby certify that Trfan N Hafiz and Matthew J Mc Carthy

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrinent as his/her/their free and voluntary act, for the uses and purposes therzin set forth.
Givin under my hand and official seal, this 22nd day of October, 2003

(

, U&\)\,

i i
;

My Commissior £ pires:

n

T i}lq:l v Hublic
OFFICIAL SEAL g
ANETAPIWOWARCZYK E
NOTARY PUBLIC - STATE OF ILLINOIS E 3

MY COMMISSION EXPIRES: 03-24.04 f !
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit No. 693 in Weatherfield Commons Quadros Homes Condominium, together with its undivided
percentage interest in the common elements, as defined and delineated in the Declaration of Condominium recorded as
Document Number 21854990, as amended from time to time, in the West 1/2 of the Southeast 1/4 of Section 20,
Township 41 North, Range 10, East of the Third Principal Meridian, in Cook County, Tilinois,

Permanent Index #'s: 07-20-400-017-1271 Vol. 187

Property Address: 1338 Yarmouth Court, Schaumburg, Illinois 60192
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of October, 2003
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Boczower’s Note to BOARDWALK FINANCIAL SERVICES , INC,

(the
"Lender"} of the sane date and covering the Property described in the Security Instrument and located at:
1538 Yarmouth Court, Schaumburg, ILLINOIS 60392

[Property Address)
The Property includes a unian, together with an undivided interest in the common clements of, a
condominiumn project known as:

tame of Condominium Project]
(the "Condominium Project”). If the owneie/association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title ta property for the benefit or use of its members or
sharcholders, the Property also includes Borrolver’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tic o enants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. Condominium Obligations. Borrower shall performiall of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Drocuinents” are the: (i) Declaration or
any other documcnt which creates the Condominium Project; (if) by-izws;. (iii) code of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, wheri dae,. 21l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit'\a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which-is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductille Vivels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires 4nsurance,

999700804
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i1} Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

“What Lender requires as a condition of this waiver can change during the term of the loan.

Borvgwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided 'y the master or bianket policy.

In the cven’ of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Preperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ang shiail be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then aue, with the excess, if any, paid to Borrower.

C. Public Liability Irsurance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association maintans a public Lability insurance policy acceptable in form, amount, and
extent of coverage to Lendcr.

D. Condemnation. The proceeds of any award or clim for damages, direct or consequential,
payable to Borrower in connection wiéir any condemnation or other taking of all or any part of the
Property. whether of the unit or of the comimon elements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Leuder..Such procceds shatl be applicd by Lender to the sums
sceured by the Security Instrument as provided ir’ Seciion 11,

E. Lender’s Prior Consent. Borrower shall ot except after notice to Lender and with Lender’s
prior written consent, ecither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandorment or termination required by law in the
case of substantial destruction by fire or other casualty or i the case of a taking by condemnation or
cminent domain; (ii} any amendment to any provision of the Cunstituant Documents if the provision is for
the express bencfit of Lender; (iii) termination of professional 1pnagement and assumption of
self-management of the Owners Assoctation; or (iv) any action which »veu'd have the offect of rendering
the public liability insurance coverage maintained by the Owners Associatien uwidsceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmé s 2vhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali beome additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree «onother terms of
payment, these amounts shall bear interest from the date of disbursement at the Noie race ond shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

&Zdé/

Irfan o {éﬂz

(Seal) WW/ (Seal)

-Borrower Matt h/ W Carthy -Borrower

999700804
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(Seal) (Seal)
-Borrower -Borrower
Seal (Seal)
-Borrewer -Borrower
{Seal) - {Seal)
-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 22nd day of October, 2003 ,
and isncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bor{oyer’s Note to BOARDWALK FINANCIAL SERVICES, INC.

(the
"Lender”} of the saine dote and covering the Property described in the Security Instrument and located at:
1333 Yarmouth Court, Schaumburg, TLLINOIS 60192

|Property Addresst

1-4 FAMILY COVENANTS.-Ir-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further’csvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJI.CT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeit, the following items now or hercafter attached to the
Property to the extent they are fixtures are added to ine Property description, and shall also constitute the
Property covercd by the Security Instrument: building ‘mgicrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or'iniended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, ¢lectricity, gas, water, air and light, fire prevention-and extinguishing apparatus, sccurity and
access control apparatus, plumbing, bath tubs, water heaters, veater! closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling 7ad.attached floor coverings,
all of which, includig replaccments and additions thereto, shail be deemed toz-ard remain a part of the
Property covered by the Security Instrument. All of the foregoing together with th Property described in
the Security Instrument (or the leaschold cstate if the Security Instrument is on a leascho!d} are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

999700804
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the usc of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with alt laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SCBORDINATE LIENS., Except as permitted by federal law, Borrower shall not allow any Hen
inferior tothy Security Instrument to be perfccted against the Property without Lender's prior written
permission.

D. RENT LO5S INSURANCE. Borrower shall maintain insurance against vent loss in addition to
the other hazards for whick-insurance js required by Section 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 1s delcted.

F. BORROWER’S OCCURANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy-of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn Lender’s request after default, Borrower shall assign to
Lender all lcases of the Property and all sccurity depcsits made in connection with Icases of the Property.
Upon the assignment, Lender shall have the right t6 riodify, extend or terminate the existing leases and to
¢xecute new leases, in Lender’s sole discretion. As used’in this paragraph G, the word "lease” shall mean
"subleasc” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF BLCEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to' Lerder all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the vroperty are payable, Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that =ackterant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Pents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
given notice to the tenant(s) that the Rents arc to be paid to Lender or Lender’s ageant. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oily.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower skalioe held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sccured by she Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property) (iii)

999700804
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv} unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s foes,
premi«ms, on recciver’s bonds, repair and maintcnance costs, ipsurance premiums, taxes, assessments and
other charzes on the Property, and then to the sums sccured by the Security Instrument; (v) Lender,
Lender’s agen's or any judicially appointed receiver shall be liable to account for onty thosc Rents actually
received; and (vi) Lender shall be cntitled to have a recciver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Proprity as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting e Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower toLéruer secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nct nerform, any act that would prevent Lender from exercising its rights
under this patagraph,

Lender, or Lender’s agents or a judisialiy appoinied receiver, shall not be required to enter upon,
take control of or maintain the Property béfcre or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoin(sd receiver, may do so at any time when a default oceurs.
Any application of Rents shall not cure or waive r y default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali tzrminate when all the sums sccured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower’s default/of breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst-ument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

\,Zma/ w GTS

(Seal)
Irfan™ X 'f‘&f'l b4 -Borrower Matt% y(:arthy -Borrower
e (Sealy {Seal)
-Borrower -Borrower
(Seal) {Scal)
-Borrow:r -Berrower
(Sealy N {Seal)
-Borrower -Borrower
999700804
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