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MORTGAGE

DATE AND PARTIES. The rats of this Mortgage (Security Instrument} is July 19, 2003. The parties and their
addresses are:

MORTGAGOR:
MICHAEL STARK
Husband
8932 W 102nd Street
Palos Hills, llinois 60465

DAWN MARIE BEIREIS-STARK
Wife

8932 W 102nd Street

Palos Hills, lllinois 60465

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. O. Box 9351
Des Moines, lowa 50306-9467
42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt arni sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance undef tHa= Security Instrument, Mortgagor
grants, bargains, sells, conveys, morigages and warrants to Lender, the followira described property:

THE FOLLOWING REAL PROPERTY SITUATE IN THE CITY OF PALOS HILLS, CQUNTY OF COOK, STATE OF
ILLINOIS, TO-WIT: THE EAST 151 FEET OF THE WEST 1/2 OF LOT 16 IN FREDER!CK B, BARTLETT'S PALOS
HILLS BEING, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/2 OF THE GOUTHEAST 1/4 SECTION
10, AND THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 57 NORTH, RANGE 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, REFERENCE BEING HAL T5 PLAT RECORDED
OCTOBER 29, 1924 AS DOCUMENT #8505733 IN COOK COUNTY ILLINOIS. BY FEE SINPLE DEED FROM
JOHN J. PORTZ AND KELLY M. PORTZ, HUSBAND AND WIFE AS SET FORTH IN DEED INSTRUMENT NO.

91636346, DATED 10/28/1991 AND RECORDED 12/24/1991, COOK COUNTY RECORDS. PIN # 23-10-405-
0056

The property is located in Cook County at 8932 W 102nd Street, Palos Hills, lllinois 60465.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described (all referred to as

Property). This Security Instrument will remain in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lender.

2. MAXIMUNM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one j’é;l
time will not exceed $17,000.00. This limitation of amount does not include interest, attorneys' fees and other .
fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply toS -k
advances made under the terms of this Security Instrument to protect Lender's security and to perform any of m -
the covenants contained in this Security instrument.

P‘<
3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts: X
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A. Specific Debts. UhNQnngleEsl an; !I extensions, renewals, refinancings, modifications and

replacements. A promissory note, No. 564134, dated July 19, 2003, from Dawn Marie Beireis-Stark and
Michael Stark (Borrower) to Lender, with a ifocan amount of $17,000.00 with an interest rate of 4.99
percent per year and maturing on August 1, 2008,

B. All Debts. All present and future debts from Dawn Marie Beireis-Stark and Michael Stark to Lender,
even if this Security Instrument is not specifically referenced, or if the future debt is unrelated to or of a
different type than this debt. If more than one person signs this Security Instrument, each agrees that it will
secure debts incurred either individually or with others who may not sign this Security Instrument. Nothing
in this Security Instrument constitutes a commitment to make additional or future loans or advances. Any
such commitment must be in writing. In the event that Lender fails to provide any required notice of the
right of rescission, Lender waives any subsequent security interest in the Mortgagor's principal dwelling that
is created by this Security Instrument. This Security Instrument will not secure any debt for which a non-
possessory, non-purchase money security interest is created in "household goods” in connection with a
"consumer loan,” as those terms are defined by federal law governing unfair and deceptive credit practices.
This Security Instrument will not secure any debt for which a security interest is created in "margin stock"
and Lender does not obtain a "statement of purpose,” as defined and required by federal law governing
securities,

C. Sums Advanced. Al sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

4. PAYMENTS, Mortgagor agrees that all Payments under the Secured Debts will be paid when due and in
accordance with thie terms of the Secured Debts and this Security Instrument.

5. PRIOR SECURITV (P TERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document t/iat/created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all paymenty “when due and to perform or comply with all covenants.
B. To promptly deliver to | 2nder any notices that Mortgagor receives from the holder.

C. Not to allow any mocif.cation or extension of, nor to request any future advances under any note or
agreement secured by the lien docurment without Lender's prior written consent.

6. CLAIMS AGAINST TITLE. Mortgagor.will pay all taxes, assessments, liens, encumbrances, leass payments,
ground rents, utilities, and other charges re.ating to the Property when due. Lender may require Mortgagor to
provide to Lender copies of all notices it such amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this
Security Instrument. Mortgagor agrees to as=icn to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties’ who supply labor or materials to maintain or improve the
Property.

7. DUE ON SALE. Lender may, at its option, declare < entire balance of the Secured Debts to be immediately
due and payable upon the creation of, or contract for tive Greation of, a transfer or sale of the Property. This
right is subject to the restrictions imposed by federal law guyvsrning the preemption of state due-on-sale laws,

as applicable.

8. WARRANTIES AND REPRESENTATIONS. Mortgagor has the fignt and authority to enter into this Security
Instrument. The execution and delivery of this Security Instrument wiil not violate any agreement governing

Mortgagor or to which Mortgagor is a party.

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor. will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor will siot commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor will keep the Proporty free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent, Mortgagor will not permit any change in any licens«~, restrictive covenant or
easement without Lender’'s prior written consent. Mortgagor will notify Lender of (3l cemands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender’'s option, enter the Property at any reasonable timsa far the purpose of
inspecting the Property. Lender wiil give Mortgagor notice at the time of or before an inspactian specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lener s benefit and
Mortgagor will in no way rely on Lender's inspection.

10. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
igati s failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument, I any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
hecessary to protect Lender's security interest in the Property, including compietion of the construction,

11. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and
warrants to Lender as additional security all the right, title and interest in the following (all referred to as
Property): existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements
for the use and occupancy of the Property, including any extensions, renewals, modifications or replacements
(all referred to as Leases); and rents, issues and profits (all referred to as Rents). In the event any item listed as
Leases or Rents is determined to be personal property, this Assignment wiil also be regarded as a security
agreement. Mortgagor wil} promptly provide Lender with copies of the Leases and will certify these Leases are
true ang corre&t copies. The existing Leases will be provided on execution of the Assignment, and all future
Leases and any “other information with respect to these Leases wili be provided immediately after they are
executed. Mortgagor may coliect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Cawn Marie Beireis-Stark
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Upon default, Mortgagor wi“ rec!}/Ie a;v E\tE‘nIlrQILAWLH arQAQanr Mnot commingle the Rents

with any other funds. Mortgagor agrees that this Security Instrument is immediately effective between
Mortgagor and Lender and effective as to third parties on the recording of this Assignment. As long as this
Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and the
parties s“ubiect'”io’the Leases have not violated any applicable law on leases, licenses and landiords and tenants.

12. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Mortgagor fails or Guarantor fails to make a payment in full when due.

B. Insolvency. Mortgagor makes an assignment for the benefit of creditors or becomes insolvent, either

because Mortgagor's liabilities exceed Mortgagor's assets or Mortgagor is unable to pay Mortgagor's debts
as they become due.

C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.

D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise or covenant of this
Security Instrument.

E. Other Documents. A default occurs under the terms of any other transaction document.
F. Other Agreements, Mortgagor is in default on any other debt or agreement Mortgagor has with Lender.

G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any financial
information tha*'is untrue, inaccurate, or conceals a material fact at the time it is made or provided.

H. Judgment. Niurtgagor fails to satisfy or appeal any judgment against Mortgagor.

|. Forfeiture. Tie Troperty is used in a manner or for a purpose that threatens confiscation by a legal
authority.

J. Name Change. vicirzagor changes Mortgagor's name or assumes an additional name without notifying
Lender before making sucli_a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgager's money or property. This

condition of default, as it relei=s to the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section.

L. Property Value. The value of ite “roperty declines or is impaired.
M. Insecurity. Lender reasonably believes that Lender is insecure.

13. REMEDIES. Lender may use any and ailvemedies Lender has under state or federal law or in any instrument
evidencing or pertaining to the Secured Dubts. Any amounts advanced on Mortgagor's behalf will be
immediately due and may be added to the balan.e owing under the Secured Debts. Lender may make a claim
for any and all insurance benefits or refunds that/iay be available on Mortgagor's default.

Subject to any right to cure, required time schedul#s or any other notice rights Martgagor may have under
federal and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts

immediately due and foreclose this Security Instrument in'a manner provided by law upon the occurrence of a
default or anytime thereafter.

Upon default, Lender will have the right, without declaririg 'the whole indebtedness due and payable, to
foreclose against all or any part of the Property and will have «te right to possession provided by law. This
Security Instrument will continue as a lien on any part of the Properiy not sold on foreclosure.

All remedies are distinct, cumulative and not exclusive, and the Lend:r is entitled to all remedies provided at law
or equity, whether or not expressly set forth. The acceptance by .lLerder of any sum in payment or partial
payment on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are
filed will not constitute a waiver of Lender's right to require full and conipieta cure of any existing default. By
not exercising any remedy, Lender does not waive Lender's right to later/ccnsider the event a default if it
continues or happens again.

14. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, tw the-extent permitted by law,
Mortgagor agrees to pay all expenses of collection, enforcement or protection of Lend:r's rights and remedies
under this Security Instrument. Mortgagor agrees to pay expenses for Lender to-inupest and preserve the
Property and for any recordation costs of releasing the Property from this Security /nstrument. Expenses
include reasonable attorneys' fees. These expenses are due and payable immediately. 1{ riov paid immediately,
these expenses will bear interest from the date of payment until paid in full at the highest witcrost rate in effect
as provided for in the terms of the Secured Debts. To the extent permitted by the United Siates Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured Debts as
awarded by any court exercising jurisdiction under the Bankruptcy Code.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
{CERCLA), all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance: and (2} Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant
or contaminant which has characteristics which render the substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material,” "toxic substance,” "hazardous waste," "hazardous substance," or "regulated substance™
under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply to small quantities of

Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

Dawn Marie Beireis-Stark
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{Dispute), except as otherwise indicated EhEsLQ\ |04 a§ Lﬁ-deQnQoltgagYagree to in writing. For

puiposes of this section, this Transaction includes this Security Instrument and any other documents,
instruments and proposed loans or extensions of credit that relate to this Security Instrument. Lender or

Mortgagor will not arbitrate any Dispute within any "core proceedings” under the United States bankruptcy
laws.

Lender and Mortgagor must consent to arbitrate any Dispute concerning the Secured Debt secured by real
estate at the time of the proposed arbitration. Lender may foreclose or exercise any powers of sale against real
property securing the Secured Debt underlying any Dispute before, during or after any arbitration. Lender may
also enforce the Secured Debt secured by this real property and underlying the Dispute before, during or after
any arbitration.

Lender or Mortgagor may seek provisional remedies at any time from a court having jurisdiction to preserve the
rights of or to prevent irreparable injury to Lender or Mortgagor. Foreclosing or exercising a power of sale,
beginning and continuing a judicial action or pursuing self-help remedies will not constitute a waiver of the right
to compel arbitration.

The arbitrator will determine whether a Dispute is arbitrable. A single arbitrator will resolve any Dispute,
whether individual or joint in nature, or whether based on contract, tort, or any other matter at law or in equity.
The arbitrator may consolidate any Dispute with any related disputes, claims or other matters in question not
arising out of this Transaction. Any court having jurisdiction may enter a judgment or decree on the arbitrator’'s
award. The judgriert or decree will be enforced as any other judgment or decree.

Lender and Mortgag~i-acknowledge that the agreements, transactions or the relationships which result from the
agreements or transuctons between and among Lender and Mortgagor involve interstate commerce. The
United States Arbitration’ 2 ct will govern the interpretation and enforcement of this section.

The American Arbitradicii ‘agsociation's Commercial Arbitration Rules, in effect on the date of this Security

Instrument, will govern the.seiection of the arbitrator and the arbitration process, unless otherwise agreed to in
this Security Instrument or anonzr writing.

27. WAIVER OF TRIAL FOR ARSITRATION. Lender and Mortgagor understand that the parties have the right or
opportunity to litigate any Dispute “nrouah a trial by judge or jury, but that the parties prefer to resolve Disputes
through arbitration instead of litigaurn. If any Dispute is arbitrated, Lender and Mortgagor voluntarily and
knowingly waive the right to have a trial 25y jury or judge during the arbitration.

SIGNATURES. By signing, Mortgagor agre:s 1.0 the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

MORT?;?{/W W

Michael Stark

Individually

ACKNOWLEDGMENT.

(lndividua]_)r

STATE o 7 . COUNTY or Cooks - s
This instrument was acknowledged before me this QSL day of %'_L_&'J—L M‘Qj
by Michael Stark , Husband, and Dawn Marie Beireis-Stark , Wife.

Fa
My commission expires: M&W&D [jm

(Notar “OFFICIAL SEAL

KAREN D. BURTON
i) COMMISSION EXPIRES 0572405

E""v'-"-v-"vv PYTYYEITIYY

-

Dawn Marie Beireis-Stark
lllinois Mortgage initials
1A/4XM20448300623900003872021071803Y
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