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MORTGAGE MODIFICATION AGREEMENT

2000421270

This Mortgage Modifiatiza Agreement (“this Agreement") dated as of AUGUST 1, 2003 is
by, between and among

Jane B. Doepke as trustee of the Jane B. Doepke Trust dated November 3, 1999

{the foregoing party(ies), individually and crilectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loza (the "Loan") to Borrower in the principal amount of
$ 726,000.00 , reduced by payments to a curzent principal balance of §  711,125.20
and Borrower has executed and delivered to Lender a nete “videncing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously wiodified or amended, the "Existing Note"} dated
JANUARY 23, 2002 :

]

WHEREAS, Borrower has executed and delivered to Lender a mwortgoge (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified-or amended, the "Mortgage") dated
JANUARY 23, 2002 and recorded in the Office of the Recorder of Dee{s «f Cook COUNTY,

TLLINOIS , on JUNE 18, 2002 as Document” Namber 0020679041 |
which Mortgage secures the Existing Note and conveys and mortgages real estate lo ated at

1234 Spruce Drive, Glenview

in Cook COUNTY, ILLINOIS » legally described on Exhibit A attached hereto and
identified by Pin Number: 04-34-208-035

(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Bariower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2032 , and such note incorporated herein by reference {such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

Rev. 03/18402 DPS 690

BT

P . . T g ;5!
L | bEd . b I
WORh iy el g ‘?&vﬁ i

e B A B R &L 4 ek b v s 3 vma e




0330233143 Page: 2 of 8

UNOFFICIAL COPY

MW ﬁ*l’bm i;v:? Ty vaiuabie consideration, the receipt and adequacy of which are hereby acknowliedged,
in g;;:n s a3 Jodlowes.

2 erHly (hereas clauses) zbove are heeely weorporated herein by referenci:.
sddition of Lander modifying the terms of the Loan, Borrower agrees to execute this Agreement,
i %{epiawmea i Mk relevant riders, attachmenss and disciosures, and such other documents and instruments

vf{x,m Emm g (o time {eollectively, the "Replacement Documents™},

A% &

' 711,125.20 Apy and al
soriued mg‘;’ﬁf iuipm: smfi sther amounts swing under the Existing Note shall be deemed outstanding and
gmwbie sinfer fie Replacement Note IF this Agreement is being used to convert an Adjustable Raie Note 2 2
Fixed fatv Wate 51 3 Ballown Note, from and sfter the date hereof, any Adjustable Rate Rider to the Mortgage

S uny effect. If this Agreement is being used to convert a Balloon Note (o a Fixed Rate Note
‘s‘- ware Moo, from and after the date hereof, any Balloon Rider o the Mortgage shall cease to

i by Note dated g 200 {dafe nf Repldcenwm i\me-j
G fervawss hereby sgres wd cosfums chat (1 e Replacement Noie, a5 an amendment. restatemeni,
yenewal and ceplacemens of the Exiviing ~Note, is and shall be 5 continuing obligation of Borrower to Lender,
+ e of ihe Mortgage shall seeure the Replacementt Note to the same extent as if the Replacement
are et forth snd deseribed dn the Mo 1{,"*
The parties herets further agree that «f 5 the provisions, stipuiations, powers and covenants in the
Mortgage shall stand and remain mu‘bangvé ano in faiiforce and offect and shall be binding upon them execept
as chansed o mudified in express terms by (he Replacement Documents.
2 T Sgreemest awd any document or instrument eyeputed ia connection herewith shall be governed by
and coustrsed in aooordance with the internal fwws of the State of [llinois, and shall be deemed to have been
sxecuied bn snck State. Unless the contexi requires otherwise, s horever used herein the singular shall include
. wisih the nse of oae gender shail also denite the others. This Agreement shall inare

she plarst and visr v
o the benefi of and be binding upon the parsies hereto, thelr heirsc-execulors, personal representatives,
SULLERRGTS ;mq} ussigns, axcept that Borrower may not transfer or assigl jis tishts or inlerest hercunder without
: fur weilten consent of Lender. Terms not otherwise defined herein 2’ have the meaning given o them
e ﬁ:z(‘@mﬂ-ﬂe Jocuments and Mortgage
@ usiﬁ,g this Agreement dees ot make ihe representations i vvarranties above relating

s oop the presence or absence of liens en the Property. Thoe land trustee’'s waiver

¢ 13 bereby incorpotaied herein bry reference

<t

dhe parties beseto have duly execuied and delivered this Agreerient as of the

oo ot the Jaws 0
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STATE OF )
COUNTY OF )

I, KATNY AV Aveun a Notary Public ig and for,said County in the State
aforgsaid, DO HEREBY CERTIFY that %_?L&m@w_ ,
L%\\\\c.m S Doeo

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN uide: vy hand and notarial seal this _15—_ day of /4 VevsT 2003

AR AL TR s Y Y YN Yy

CO>  “OFFICIAL SEAL®

oomael KATHY A VAUGHN ;
(SEAL) SO ot i AISSION EXPIRES 02/14/06 ]
WW?"J@T\‘W Notary ublic /
£ .
Al
/ﬂ% ML’/‘, ?C/
By: MA{: B. Moran
\J -
Tts: Second Vice Presidant
STATE OF )
COUNTY QF )
L Brenda W. Jones a Notary Public.in <nd for said County, in the
State aforesaid, DO HEREBY CERTIFY that Mary B. Moran ~ = - a(n)
Second Vice President (tifle) of The Northern Trust Company

who is personally known te me to he the same person whose name is subscribed to the foregong instrument as
such Second Vice President (title), appeared before me this dzy . person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntarv acl, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 'St day of August 2003
OFFICIAL SEAL ‘
(SEAL) BRENDA L3 ]ONES LLINOIS .
Y PUBLICSTATE CF 1
TA?’TSSMMISS! ON EXP. MAY 17,2006 N@Pnblic 174

(©01/28/98) DPS 692
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Exhibit A

LOT 1 IN DOEPKE'S CONSOLIDATION, BEING A ONE LOT CONSOLIDATION OF LOTS 18
AND 19 AND PART OF LOT 20 IN SHAINWOOD, AND ALL OF LOT "B" IN SHAINWOOD
UNIT NO. 3, BOTH BEING SUBDIVISIONS IN THE NORTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




(0330233143 Page: 5 of 8

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

TZAIS FIXED/ADJUSTABLE RATE RIDER is made this1st day of August, 2003 ,
and is incriporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dred (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrow«s's Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender"} of the same dte-and covering the property described in the Security Instrument and located at:
1234 Spruce Drive, Glenview, ILLINOIS 60025

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLZ MTEREST RATE. THE NOTE LMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN R: TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to \}i¢ Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agr.eus follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAGES

The Note provides for an initial fixed interest rate of 4, 3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raizc, 25 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rete on the first day of
August, 2008 » and the adjustable interest rate I will py mav change on that
day every 12th month thereafter. The date on which my initial fixed interest rate chang(s to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Ciiang= Date."

2000421270

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform nstrument

@6843R (0006).01  Form 31

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)52] -7291 e 20349-01
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frsi Clanmge Date, iy adjustable interest raie vwill be based on an index. The

vk, i deld on United Sates Treasury securitios adjusied to 2 constanl maturity of

By *mzlf avartante b s the Federal Reserve Board. The most recent Index figure available as of the

! : {hange Date s called the "Current Index "

el 5 no fonger available the Note Holder wili vhoose » new index that 38 based upon
Crareration. The Mote Holder will give me notice of this chinice

e a* i ol L h‘mﬂef

SaliLy

M

the Notr Holder wiil calovlate sy hew wwerost tate by adding

LY ; nercentage points

TEIO fod s the Current Index. The Note Holder will then sound the result of this

st une-Capibof one sercentage point (0.125%1 Subject 1o the limils siated 1n Section

snded amowd willhe my new interest rate untif the next Change Date.

: ycd(termine the mmount of the montbly cayment that would be sufiicient 10
sin expedted o owe at the Change Date s full on the Maturity Date af my

ast an lnierni Hate Changes

vale 1 oam suguited o opay af the i;mt {hmgr’ Datc will not be preater ihan
TUOETRE N *L7RO0 % Vherealter, miy adjustable interest

or decreased iz any 3ngle (hmbf, Date bv imore than two percentage poiits

poen payins Tor the precedns 12 months. My nerest rate will never be
CTLATRG

¢ Pt of {hanges

i on each Change Dine. O will pay the amount of my aew
e shwe st mun?hh paviment date alior tie/Change Date untif the amount of
ain.

TE L e
il DOUOmE

Flni {Hid

Y

$EY Matiep ‘ssii Ehmgf:;

Tie Note Holder wilt defiver or mall w me a totice o any changes in iy it fixed interest rate to
vt and of any changes in my adjusiabie inierest rats befbre e effoctive dale of any
de she areount of my monthly payment, any infermation s(quized by Taw to be
o telephons aumber of o norson whe will answer any questiond may have

Form 3182 /014

2034502

Iy cgual peymiznts. The result of this calenlation will be the new amount of

Flofe ot
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a boad for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

' all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borruwer is not a natural person and a beneficial interest in Borrower is sold or transferred)
without-Lender’s prior written consent, Lender may require immediate payment in full of all
sums secr.red by this Security Instrument. However, this option shall not be exercised by Lender
if such exzrc’se is prohibited by Applicable Law.

If Lender 2xercises this option, Lender shall give Borrower notice of acceleration. The
notice shall picvid~ a period of not less than 30 i}ays from the date the notice is given in
accordance with Seciion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Boreower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remerics permuited by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial fivcdinterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the wrovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Rircficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests sran:ferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemcnt, the intent of which is the transfer of titie by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interer« ip the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial 1itelest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may reguice immediate payment in full of all
sums secured by this Security Instrument. However, this optior-shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shail not exercise this option if;
(a) Borrower causes to be submitted to Lender information reqiired by Lender to evaluate the
intended transferee as if a mew loan were being made to the transferee; and (b} Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instiurent is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender also may require-ihe transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trans feree to
keep all the promises and agreements made in the Note and in this Security “Izstrament.
Borrower will continue to be obligated under the Note and this Security Instrument- arless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days frota
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000421270 0
Initials:
%843R (0008).01 Page 3 of 4 Form 3182 1/01

20349.03
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sums secuted oy s Soourity Instrument. H Borrower {alls t¢ pay these sums prior to the
mpiration of this period. Lender may invoke any remedies permitted by this Security Insirument
sithout farther notiae of dernand on Borrower

SHGMING BELOW, Sorrower mecepts and agrees o the terms and covenands contained i this
Tustabde Rate R
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