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MORTGAGE MODIFICATION AGREEMENT

20005113881

This Mortgage Modification Agreement (“this Agreement”) dated as of AUGUST 1, 2003 is
by, between and among

Michael J. Fallaw AND Bernadette B. Fallaw, HUSBAND AND WIFE

(the foregoing party(jes), individually and rulectively, "Borrower™) and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage Ican (he "Loan") to Borrower in the principal amount of
$  520,000.00 , reduced by payments to a-cvivent principal balance of §  517,542.33
and Borrower has executed and delivered to Lender a suts evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously-ipsdified or amended, the "Existing Note") dated
MARCH 12, 2003 :

WHEREAS, Borrower has executed and delivered to Lender a raortjage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modificd-or amended, the "Mortgage") dated
MARCH 12, 2003 and recorded in the Office of the Recorder of Deeds of Cook COUNTY,

ILLINOIS , on MARCH 26, 2003 as Document Mumber 0030406150 |
which Mortgage secures the Existing Note and conveys and mortgages real estate licated at

828 Ashland Avenue, Wilmette

in Cook COUNTY, ILLINOIS , legally described on Exhibit 2 atta:hed hereto and
identified by Pin Number: 05-27-402-008-0000

(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Bo:irower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
APRIL 1, 2033 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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valuabie consideration. the receipt and adeguacy of which are hereby ackunowiedged,
w0y fodlpws

S reidads (wheress clausesi above ate hereby incorporated herein by reference.

j 4 Lentder modifying the terms of the Loan, Betrower agrees to execuie this Agreement,
i, retevant ders, atlackinents and disclosures, and such other documents and instruments
1y raqugm fror tinie to tme {collectively, the “Replacement Documents”).
Foo The Existing Note is berety amended, restated, senewed and rapiaced in its enmety by the Replacement
Bare, which | h-piamnm. MNote shall be 3 the piincipal amouni of % 517.542.33 . Any and all
accited anpaid interest and other amounis owing under the Fxisting Note shall be deemed outstanding and
pd‘;ﬁi},'.é! vader ihe Replacement Nowe. [F this Agreement is being used o corvert an Adjustable Rate Note to a
Fieed Ko ote ar u Balloon Note, from and after the date bereof, any Adjustable Rate Rider to the Mertgage
i ceusenin o of any effect 1 this Agreemeni is being used ¢o convert a Balloon Note to a Fixed Rate Note
Nute froms and affer the date hereof, asy Balloon Rider io the Mortgage shall cease to

'

Lo Refevences in 2 Morigage and related documents w the "Note" and riders and attachments thereto

siat, from and after ihea'e hereol, be deemed references to the Replacement Nore.

5o Alpen peceipt of the/Keplacement Nute, the Lender shall reture the Existing Note fo Borrower marked

“Reneverd by Mode duded ARUST U 2003 * {date of Replacemen Note).

S0 Berrows bereby agrees and coplinms that {5 the Replacement Note, as an amendment, restatement,

senewad and replacement of the Exdsiing Wotw, 15 and shall be s continuing obligation of Borrower to Lender,

3 of the Murigage shall Scowe the Replacement Note io the same exient as if the Replacement

: set forth and desceibed i the Molig e

i The parties bereto Tunher agree that &0 the piausmns stipuiations, powers and covenants in the
Muorigage shall stand and remain unchanged and i fuit force and offect and shall be binding wpon them except

s changed o modified in express ferms by the Repiacement Documents.

4 This Apreement and any document or instrument extouted in connection herewith shall be governed by

and consirued tn accordasce with the internal laws of the Siie of Hlinais, and shall be deemed to have been

exeentert 0 such State  Unless the context reguires otherwise, waprever wsed herein the singular shall include
the plaral and viee vevsa, and ihe wse of one gender shall alse doarte the otbers. This Agreement shall inure

fo the benefit of ar;xj i+ hinding upon the pardes heretn, thei heirs~wxecutors, personal representatives.

soeessors and sssigas, excepi that Borrower may ot transfer or assign its nighis or interest hereunder without

"*w prior written consent of Leader. Terms nof otherwise defined herein sia® have the meaning given to theim
G s‘m Repln ement Docements and Morigage.

1 land frusies eucmmgw thiz Agreement does not niake e tepresentations ard v.arranties above relating

fy dbp bakwee of the Loan v the presence or absence of liens on the Progarry. Tielland trustee’s waiver

ai.rar-fxw? berato Gf applicabie) js hereby lncorporated herein by reference,

. the parties tereie have doly execnied and delivered this Agréenent as of ihe

wr*x.;deﬂ e B, Fallaw

BN BFS 691
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STATE OF leastea )
COUNTY OF (Zapof )

Iﬂdlﬂ Arue /{&/}'fé’rﬂﬁﬂ

afgresaid, DO HEREBY CERTIFY that £1icf
j@/_/m)

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

a Nota i in theState

7 \ < :
GIVEN undri iy hand and notarial seal this _&_ﬂ:..day of [chOc)a/L/ 2003

_CEFICIAL SEAL

JUDITH ANNE %7 KIERANAN .
NOTARY PULC, STATT OF ILLINOIS - . »
GEAL) 4 wy counssion =75 2an.a0s § Cﬁ%&ﬂm@
Y/ 2
oy,
/M/ s W

By: Mary B./ Moran .

Second Vice Presgidaent

its; A
STATE OF )
COUNTY OF )
L Brenda W. Jones a Notary Public-in «nd for said County, in the
State aforesaid, DO HEREBY CERTIFY that Mary B. Moran /™ / a(n)
Second Vice President (title) of The Northern Trust Company ,

who is personally known to me to be the same person whose name is subscribed to the foregolng instrument as
such Second Vice President (title), appeared before me this-dzy 4 person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary ar!, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this ___15t  day of August 2003

AL G — W o /%4/1*/
I ] [y

W ONES I Notary Public

(SEAL)

ATEOR0 1 INOIS
Y MAY 173006

{01/28/98) DPS 692
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Exhibit A

THE EAST 7 FEET OF LOT 9 AND ALL OF LOT 10 AND THE WEST 10 FEET OF LOT 11
IN BLOCK 4 IN MILTON M. WILSON'S ADDITION TO WILMETTE, SAID ADDITION
BEING A SUBDIVISION IN FRACTIONAL SECTIONS 26 AND 27, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thisist  day of August, 2003 ,
and is incoporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd (the "Security Instrument') of the same date given by the undersigned (" Borrower") to
secure Borrown: 8 Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the sam¢ drte-and covering the property described in the Security Instrument and located at;
828 Asrland Avenue, Wilmette, ILLINOIS 60091

[Property Address]

THE NOTE PROVIDES FORX ‘s CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABL:: !NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to Wi covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiv¢ < follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHALGES

The Note provides for an initial fixed interest rate of 4.3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, #3 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT C/{ANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable intere t rat= on the first day of
August, 2008 , and the adjustable interest rate I will pa> may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate chang(s to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a ' Clarge Date,”

2000511881

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Moe Uniform Instrument

@-saan 0D06>01  Form 3182

Poge 1 of 4 Initicls: P
VMP MORTGAGE FORMS - (80 o1 20349-01
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11 The todex

wnng with the Vit Change Date, wy adjustable interest rate will be based on an Index. The
w weekdy average vield on Umbed States Treasury securities adjnsied to & congtant maturity of
o8 made avalable by the Federal Reserve Board. The most recert Index figure available as of the
iays before each Change Date s catled the "Current Index.”

i sz lodex 12 po ionger available, the Noie Holder wiil chaose a new index that is based upon
f;r;zxng:imbl“ Afsrmation. The Note Holder will give me notice of this choive,

cuck How Helder will caienlate my new lolerest rate by adding

percentage points

_ s Dureent Index. The Note Holder will then round the result of this

spnthoef one perventage point (0.125% ). Subject to the limits stated in Section
il s new Interest rate undi] vhe neit Change Date,

Ty ang Thres ¥

he unpatd pr ncipal that Lan e sted o owe at the Change Date in full on the Maturity Dats at my
ferost rate in substantially equal-foyieents. The result of thie calcnlation will be the new amount of

required o oav @ the first Change Date will nol be greater than

NS o less thy 2.7508 % . Thereafter, my adjustable interest
creased o decreased on any singls Change Date by more than two percentage points

' we heen paying for the preteding 12 months. My interest rate will never be

X ER NN I AV T I

(Bl Bffective Date of “‘hanga@

My new interess vate will become affeetive on each Change Date. | will pay the amount of my new

potilily payment beguwung on the fivst monthly payment date after e/ Uhange Date until the amount of

T ;.;i}} by payment changes agali,

'\Fu‘«tlc-e of Fhang@:

» Note iiﬂld"i” wi

or or maz"i fo e n{:ﬁre a')f am-' ch;mges m my miu& fixed interest rate o
e effective date of any
*rﬁe ﬁw mnnuni ﬁ’ 'ny month.y payment any minrmahen roquird by faw to be
and telephone number of o person who will answer any questiopd may have

BOTRANSPER OF THE PROPERTY UK A BENEFICIAL INTEREST IN BORROWER

Ve o s %fy orm 3182 3/
iy j Yi (T\B

\ D
’ 1L i @—l 2034902
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, includ.il;ﬁ,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

¥ all or any part of the Property or any Interest in the Progerty is sold or transferred (or if
Botwuwer is not a natural person and a beneficial interest in Borrower is sold or transferred)
withsut-Lender's prior written consent, Lender may require immediate payment in full of all
sums tecreed by this Security Instrument. However, this option shall not be exercised by Lender
if such evirerze is prohibited by Applicable Law.

i Lender >xercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Sec’ion 15 within which Borrower must pay sll sums secured by this Security
Instrument. If Borr:wer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial fivcd interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section BI above
shall then cease to be in effect, and tic pivvisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Bopificial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or heneficial interest in the Property, includi \
but not limited to, those beneficial interests ‘ransferred in a bond for deed, contract for dee s
installment sales contract or escrow agreemont, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interes{ i the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial [uteiest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requiic immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by A}(}iplicable Law. Lender aso shell not exercise this option if:
{a) Borrower causes to be submitted to Lender information req/dred by Lender to evaluate the
intended transferee as if a new loan were being made to tno- transferce; and (b) Lender
reasonably determines that Lender's security will not be imgaired b/ Y loan assumption and
%at dthe nsk of a breach of any covenant or agreement in this Security fusturent is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a reawnable fee as a
condition to Lender's consent to the loan assumption, Lender also may requirc-he fransferee to
sign an assumption agreement that is acceptable to Lender and that obligates the tran feree to
keep all the Ipromises and agreements made in the Note and in this Security  T=st-unent.
Borrower will continue to be obligated under the Note and this Security Instrumeat unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall ‘wiv-
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay

2000511881
Initicts:
Form 3182 1/01

@ 20349-03

@343!2 (0006).01 Page 3 of 4
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supl secared Dy Hn: Socurily Instument I Borrower fails to pay these sums prior to the
expiralion of this period, Lender may inveke any remedies permitted hy this Security Insiroment
without farther notiee or demand on Borrower,

e (Real)

frirawer

o Aeal)

S o (Seal)

Borrgwer

R £ - - |

Berrpwer

Fopge Ao d rorm JVE2 i /B
NSo
1>
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