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MORTGAGE MODIFICATION AGREEMENT

2000185437
This Mertgage Miod:iieation Agreement (“this Agreement") dated as of SEPTEMBER 1, 2003 is

by, between and amor.g
Bernard F. Durkin'Jr. AND Jacqueline M. Durkin, Husband and Wife

(the foregoing party(ies), individually (nd collectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mnortgage ‘oan| (the "Loan") to Borrower in the principal amount of
$  110,000.00 , reduced by payments to-= euirent principal balance of $ 104,605.20 ,
and Borrower has executed and delivered to Lender a -0 evidencing the Loan {the note, together with any
and all riders and attachments thereto, as and if previousty rigdified or amended, the "Existing Note") dated
MAY 10, 1999 ; :

WHEREAS, Borrower has executed and delivered to Lender a mottgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously moditizd s amended, the "Mortgage") dated
MAY 10, 1999 and recorded in the Office of the Recorder of Ceeds of Cook COUNTY,

TLLINOIS , on MAY 14, 1999 as Documént - Number 99467730
which Mortgage secures the Existing Note and conveys and mortgages real estate loceted at

880 N. Lake Shore Drive, Unit 23-CH, Chicago
in Cook COUNTY, ILLINOIS

identified by Pin Number: 17-03-222-015

(together with all fixtures and improvements thereon, the "Property™).

» legally described on Exhibit A atfached hereto and

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note {together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2033 , and such note incorporated herein by reference (such note together with ai]
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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Caaie considetation e receipt and adequacy of which are hereby acknowiedged,

a5 cianesi abrve ann boreby savorporateid heretn by referencr.

er mndilying the wrms of the Loan, Borrowes agiecs (0 execute this Agreement,
o« ciders. aitachments and disclosures, and such other documents and instruments
rme footlectively . the " Replacement Docwnents™.

amended vestaied, repewed and replaced in its enlirety by the Replacement
ve sl be i the principal amoans of % 134,605.20  Any and all
v amounts owing under the Existing Note shall be deemed outstanding and
iste IF this Agreement is being nsed 10 convert an Adiustable Rate Note to 2
« 5 Bailony Nofe. {10 and after the date hereof, any Adjustable Rate Rider to the Mortgage
¢ v effect.  (uis Agreement is being used to convert 2 Balloon Note 1o 2 Fixed Raie Note
cw. o and after the date hereof, any Balloon Rider fo the Mortgage shafl cease o

SRS

Ter Lxasting |

he tovigage and related docaments io the “Now and riders and attachments therete
v jhe 2w Bieren? e deemed references to the Replacement Noie.
£ i cpierement Now the Lender shall ceturn the Existing Note to Borrower marked
TEPTEMBER 03 7 tdate of Replacement Notel.
afivsms Gt 4 ke Replacement Note, as an awendment, resiatement.
s Existing Note, i and shall be s continuing sbligation of Borrower ta Lender,
it serate the Replacement Nowe o the seme extent as if the Replacement
i the Mivigane .
: b v tha s 0othe provisions, supuialions, powers and covenants in the
“origage sheil stand sad remain snchanged and W fuft-force and effect and shall be binding upon them except
s rhnged or madified fp exoress fooms by e itepiocentent Documents
et andt s doruswent oF stmanend (xeluted in connection herewith shall be governed by
d cods o secordaner with the intersad fws of the Star of Mineis, and shall be deemed to hiave been
exorttied in such Siate. §lndess the (omiexs requires otherwise, wierever ased herein the singular shall include
pluse 3 aud i wse of one gender shall akse dedo'e the others. This Agreement shall fnure
bomedsl nf el fe bieding apou the parties Berelo, thelt/Geis, eXeculors. personal representatives.
vs avd assigns, vxcopr that Borrower may ool transfer ur assign/its rights ov interest hereunder without
enoee Terms aoi atherwise defined hereln sizil have the meaning given (o them
- Drocaments and Morigage
acd tristee cxecuting (his Agreement dous nof make the represeniations aiwarraniies above relaling
presence (1 absence of Yens on the Properiy. The land trustee’s walver

roby incorporated herein by eeference

gartit, hevere bave duly executed and getivered this Agreciaont as of the
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STATE op —£ 4+ N1 S )
COUNTY OF @00~ )

I ér PQ/L/ L’T; P P E7TT otary_Public in for sai Countygin %e State
. .

a N
afqgesaid, DO HEREBY CERTIF%hat L2RNARD F. Dugkin. R
_gemu&i.me M. Duriaj

who is/ard personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the ases and purposes therein set forth.

GIVEN suuder my hand and notarial sea] this 3 o day of _ M ﬂ:g s7. gm 3
/

o

Notary Pu@

L

PR

Foran

Its: __Second vice "Yesident

STATE OF )
COUNTY OF )
I Brenda W. Jones a Notary Public i and for said County, in the

State aforesaid, DO HERERY CERTIFY that Mary B. Morar a(n)

Second Vice President (title) of_ The Northern Truszt Company ,
whe is personally known to me to be the same person whose name is subscribed to the friegning instrument as
such _Second Vice President (title), appeared before me this dy-in person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntar art, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 1St dayof_September 2003

i OFFICTALEFAT ™

g BRENDA W jiNEs

| NOTARY PUBLIC ST 470 1y |
MY COMMIGSIOM oy

& oy

(SEAL)

i

Notary\ Pufilic

(01/28/38) DPS 692
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Exhibit A

Legal Description

LOT A IN THE SUBDIVISION OF LOTS 43 TO 47 OF LAKE SHORE DRIVE ADDITION TO
CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEES
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FIXED/ADJUSTABLE RATE RIDER

(Ome-Year Treasury Index - Rate Caps)

1HIS FIXED/ADJUSTABLE RATE RIDER is made this 15t day of September, 2003
and is ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Zecd (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrorver’s Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the saiie/dste and covering the property described in the Security Instrument and located at:
880 N. Lake Shkare Drive, Unit 23-GH, Chicago, ILLINOIS 60611

[Property Address]

THE NOTE PROVIDES FOF. A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAELF !NTEREST RATE. THE NOTE LMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-i0< covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH ANGES

The Note provides for an initial fixed interest rate of 4.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT “i"ANGES

{A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable intetest rate on the first day of
September, 2008 » and the adjustable interest rate [ wili-ray may change on that

day every 12th month thereafier. The date on which my initial fixed interest rate chanes t) an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Chayze Date. "

2000185437

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

%BﬂR (0008).01  Form 3182 1/01

Page 1 of 4 nitials: o 4 ﬁf@

e
VMP MORTGAGE FORMS - (800)521-7291 20349-01
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Change Dale, my adjustable interest rate will be bised on an Index. The
srekd on United States Treasury securities adiusted to a constant magurity of
tahie By the Pederal Keserve Board. The most recent Index figure available us of the

aeh Change Dale is caliod the "Cirent Index

pefore w
Ao dndes 14on0 S.m;;“' avallable, the Note Holder will choose a new index that 15 based upon

evp wal fedsmemation. The Nete Holdey with give me notice of this choic:

g H.,,m: dution m i Mﬂﬂe’

e Wete Holde will cacnlae oy new interest rate by adding

; percentage poinis

3 1 the fwrent inden, The Note Holder wail then round the resubt of this

10 Hhe v est OB nbsnn of sne porceniage point (0.125%]). Subject to the limits stated in Section

idg
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Sobe 2.\&.:\ B w

hen dlerrine the amount of the monthly payment thar would be sufficient to
Fohad L erpiind o owe atthe ¢ hzmgc, fyatz in fuli on the Maturily Date ai my
» substantially eonad povieonts, The rosuit of this caleulation will be the new amount of
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wihdy naviner
%3; famits on Interes: Rate Changes

: i raguired at the first Change Oate will not be greater than
sy dees than *LOTR00 . Thoreafier, my adjustable interest
¢ decreased or any single/Uhange Date by mote than two percentage points
hoen paving for the pracening 12 munthe, My interest rate will never be

.
L2500

Brate #f £ hangne

tecotne fiveiive on cach Change Dae | will pay the amount of my new
)y the first ynonthly payment date after ihos hange Date until the amount of

i hw‘uu of i h e

w57
e

ste Hinider will deliver or masl fo e & notoe of any changes ' my initial fixed interest raie to
i G gugma o isderes rate amt of any changes in my adjustable Inicrest cte betore e cifective date of any
} o woties wiil inciude the armount of iy monthly payment, any information ¢ ¢uir:d by law to be
ot rne st ahen the pade and felephone sember of & person whe will answer any quostiond may have

THE PROPERTY (4 A BENEFICIAL INTEREST IN BORROWER

Py b

« rate changes 1o an adjustable interest rate under tbe terms
1 1% of the Security Instrument shall read as follows:

“'m e i

X r”‘i?. o
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b4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in 2 bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

witheut Lender’s prior written

consent, Lender may require immediate payment in full of all

surrs seeured by this Securi(tjy Instrument. However, this option shall not be exercised by Lender

if such exercise is prohibite

by Applicable Law.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The
notice shali riovide a period of not less than 30 ays from the date the notice is given in
accordance with Saction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Beriower fails to pay these sums prior to the expiration of this period, Lender
may invoke any rercdies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower’s initial fixad interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unifo.m Covenant 18 of the Security Instrument described in Section Bl above

shail then cease to be in effect, and 4
be amended to read as follows:

< provisions of Uniform Covenant 18 of the Security Instrument shall

Transfer of the Property or - Rineficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means ary legal or beneficial interest in the Property, including,
but not limited to, those beneficial interess tronsferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement. the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest-in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial 1ueisst in Borrower is sold or transferred)

without Lender’s prior written

consent, Lender may <equire immediate payment in full of all

sums secured by this Security Instrument. However, this ontizn shall not be cxercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information r¢ quircd by Lender to evaluate the
intended transferee as if a new loan were being made to e fransferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Justriment is acceptable to

Lender.

To the extent permitted by Applicable Law, Lender may charge a riasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the-zansferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trzasferee to
keep all the promises and agreements made in the Note and in this Security~tror;ment,
Borrower will continue to be obligated under the Note and this Security Instrunierit unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali pove

Borrower notice of acceleration
the date the notice is given in a

2000185437

@;343R (0006).01

The notice shall provide a period of not less than 30 days frem

ccordance with Section 15 within which Borrower must pay all

Initials:i&D_H /5”’//5 .

Page 3 of 4 Form 3182 1/01
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s socured By this Secerity Instument, U Borrower fatls 1o pay these sums prior o the
sxphration of this period. Lender may invoke any remedies perrmitted by this Security Instrument
demand on Borrower

weithont further notics or

WY Borrower sceeps and ageees fo the terms and covenants contained it this

el

{Seal)

Borrower

e galy
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Boryower
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~Borrows:
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