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ASSIGNMENT OF RENT S

THIS ASSIGNMENT OF RENTS dated September 24, 2003, is made anu zxecuted between PARKWAY BANK
AND TRUST COMPANY, not personally but as Trustee on behalf of PARK# AY BANK AND TRUST COMPANY
AS TRUSTEE U/T/A DATED 4/16/87, KNOWN AS TRUST #8224 (referred! to below as "Grantor") and
HERITAGE BANK, whose address is 195 West Joe Orr Road, Chicago Heights, '. 30411 (referred to below
as “Lender"}).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing 'security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following

described Property located in COOK County, State of lllinois: (7530 5 /_‘/ 0 03[ ‘

LOT 1 TO 9 (20 INCLUSIVE) IN BLOCK 80 IN PERCY WILSON'S EASTGATE ADDITION TO ARTERIAL
HILL, A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 16,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREOF
RECORDED 8/21/1928 AS DOCUMENT NUMBER 10 124 807; ALSO: THAT PART OF VACATED ALVIN
PLACE (65 FEET WIDE) AS HERETOFORE DEDICATED IN PERCY WILSON'S EASTGATE ADDITON TO
ARTERIAL HILL (BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN) LYING WEST OF THE SOUTHERLY
PROLONGATION OF THE EAST LINEN OF BLOCK 80 IN THE AFORESAID PERCY WILSON'S EASTGATE
ADDITION TO ARTERIAL HILL SUBDIVISION AND LYING EASTERLY OF THE SOUTHWESTERLY

PROLONGATION OF THE NORTHWESTERLY LINE OF SAID BLOCK 80; ALL IN COOK COUNTY,
ILLINOIS.
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No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose,
t ender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all

legal proceeuincs necessary for the protection of the Property, including such proceedings as may be

necessary to resover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Pronerty,

Maintain the Property.. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs ineieof and of all services of ail employees, including their equipment, and of all
continuing costs and expensre-of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water vlities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender ma do any and all things to execute and comply with the faws of the State
of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease tho-whole or any part of the Property for such term or terms
and c¢n such conditions as Lender may deem appruooriate.

Employ Agents, Lender may engage such agent ur/agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and marace the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with regpest to the Property as Lender may deemn
appropriate and may act exclusively and solely in the place and stezd of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection wit!t i@ Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents.” /iender, in its sole
discreticn, shall determine the application of any and all Rents received by it; however, any such<Rants received
by Lender which are not applied to such costs and expenses shall be applied to the Inasbtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
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remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reascnable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall hear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, _ender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attornzys’fees and expenses for bankruptey proceedings (including efforts to modify or vacate any

automatic stay or.iniunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records; okwzining title reports (including foreclosure reports), surveyors' reports, and appraisal

fees, title insurance, arid rwes for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition/t¢ aft other sums provided by law.

MISCELLANEOUS PROVISIONS. 7n2 following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, togeter with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmeri.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assianment.

Governing Law. This Assignment will be governzd. by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Aisignment has been accepted by Lender in the
State of lllinois. '

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's, reguest to submit to the jurisdiction of
the courts of Cook County, State of llingis.

Joint and Several Liability. All obligations of Borrower and Grantor undsithis Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor: and all references to Borrower
shall mean each and every Borrower. This means that each Borrower ana Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment/wiri.any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than one person signs this Assignment as "Grantor," the gbligations of

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provisicn of this Assignment. No prior waiver by Lender,
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ASSIGNMENT OF RENTS
Loan No: 55008-18495 - : (Continued) Page 7

Borrower. The word "Berrower" means A BETTER DOOR & WINDOW CO..
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default",

Grantor. The word "Grantor" means PARKWAY BANK AND TRUST COMPANY AS TRUSTEE U/T/A DATED
4/16/87, KNOWN AS TRUST #8224.

Indebtedness. The word "Indebtedness' means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantors cobligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Srozs-Collateralization provision of this Assignment.

Lender. The wora "_ender" means HERITAGE BANK, its successors and assigns.

Note. The word "Note” rigans the promissory note dated September 24, 2003, in the original principal
amount of $200,000.00 frum Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidauons of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable inlercst rate based upon an index. The index currently is 4.000% per annum.
Payments on the Note are to be rmade-in accordance with the following payment schedule: regular monthly
payments of all accrued unpaid interest due as of each payment date, beginning October 31, 2003, with all
subsequent interest payments to be duelor the same day of each menth after that. If the index increases,
the payments tied to the index, and therefor the‘total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date indicated
for the applicable payment stream. NOTICE: (Under no circumstances shall the interest rate on this
Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's rign*, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all pramissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreeinenis; mertgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements an< Zosuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitaticn, alt renie, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such iwuses of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce-such leases and
to receive and collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or io perform any covenant either express or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.
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