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DEFINITIONS

Words used in multiple secdons of this docuent are defined below and other words are defined m
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacding the usage ot words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is daed October 24, 2003
together with all Riders to this document.

(B} "Borrower" is

John M. Cusack and

Veronica E. Cusack, lusband and wite

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is

Hyde Park Mortgage Company

Lender is a corporadon

organized and existing under the laws of Ilinvis
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Lender's address is

1509 East Hyde Park Boulevard, Chicago, 1L 600615

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 24, 2003
The Note states that Borrower owes Lender

One hundred eighty-five thousand and 00/100 Dollars
(U.S.$ 185,000.00 y plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and (o pay the debt in full not later than November 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transter of Rights in the
Property.”

(F) "Lean means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders! rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b exeruted by Borrower [check box as applicablel:

L] Adjustable Rate Rider [ condominium Rider [ Second Home Rider
[ Balloon Rider L | Planned Unit Development Rider L ] Family Rider
[ VA Rider D Riweckly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means ali-eomrolling applicable federal, state and local statates, regulations,
ordinances and administrative rules and orders (that have the effect of taw) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and “ssessments" means all dues, tees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(h) "Electronic Funds Transfer” means any transter OF tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizics through an electronic termunal, telephonic
instrument, computer, 0r magnetic tape so as o order, instiuce, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, pomt-of-sale transkers, automated teller
machine transactions, transfers initiated by telephone, wire wanstors, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmnation or other taking of ali or any part of the
Property; (ili) conveyance in lieu of condemnation; or (1v) misrepresentations of, v ciissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment (f, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, phus (i) any amounts under Section 3 of this Security lnstrument.

(0y "RESPA" means the Reul Estate Settiement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
impletmenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tine to
fime, or any additional or successor legislation or regulation that governs the same subject mater. As used
in this Security Instrunient, "RESPA” refers to all requirements and restrictions that are imposed in regard
o a "federally related mortgage joan” even it the Loan does not qualify as a "federally related mortgage

loan” under RESPA,
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Eile No.: 03001862 EXHIBIT A

LOT 27 IN BLOCK 7 IN CAKDALE, A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.




0330345152 Page: 4 of 16

UNOFFICIAL COPY

L} 3 .
(P} "Successor in [nterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
w Lender and Lender’s successors and assigns, the following described property located in the

COUNTY ['Fype of Recording Jurisdiction]
of COCx IName of Recording Jurisdiction]:

See attached Schedule A

/

-
Parcel 1D Number: 2409415012 /S which currently has the address of
5009 SNEHKSORK HARNEW RD. SOUTH 0 & [Street]
Ouak Lawn Iciyy, Ulinois 60453 1Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now of pereafter eréced on the property, and all
casements, appurtenances, and fixtures now or hereatter a part of the preporey. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 13 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate lerehy conveyed and s
the right W mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. BOFTower wartants and will defend generally the tidle to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient cliarges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

706124349
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following torms, as
selected by Lender: (a) cashy (b) money order; (¢) certified check, bank check, treasuret’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed recetved hy Lender when received at the location designated in the Note or at
cuch other location as niay be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payient or partial payment if the payment or partial paymenes are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenty without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial
payments iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, [Flezck Periodic Payment is applied as of its scheduled due daie, then Lender need not pay
interest on ungpntied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Barrower does not do so within a reasonable period of time, Lender shall either apply
el funds or retarn theny to Borrower. It not applied earlier, such funds will be applied to the outstanding
principal balance under/dic Note immediately prior to foreclosure. No oftset or claim which Borrower
might have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢¢ Proceeds. Except as otherwise described in this Section 2, all
payments aceepted and apphied by Lendcr rhall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uids=<he Note; (¢) amounts due under Section 3. Such payments
shall be applied w each Periodic Payment in theerder in which it became due. Any remaining amounts
shall he applied first w late charges, second (o eny ofher amounts due under this Security [nsirument, and
then to reduce the principal bakance of the Note.

If Lender receives a payment from Borrower fara-delingquent Periodic Payment which includes a
cufficient amount to pay any late charge due, the paymens'pidy be applied to the delinquent payment and
the late charge. 1f more than one Peripdic Payment is outstandng, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments 1f, and’ o the extent that, each payment can be
paid in full. To the extent that any excess exists afier the paymetis is soplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late Charges Jue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nate

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pe; odic Payments are due
under the Note, unti! the Note is paid in full, 4 sum (the "Funds") to provide for payorans of amounts due
for; (a) taxes and ASSCSSMENEs and other items which can attain priority over this Secunfy Instrument 4s 4
lien or encumbrance on the Property. (b) leasehold payients or ground Tents on the Propercy, if any: (¢)
preniums for any and 4l! insurance required by Lender under Section 3; and () Mortgage [nsurance
premiuns, if any, or any sums payable by Borrower 0 Lender in licu of the payment of Mortgage
fsurance premiums in accordance with the provisions of Section 10. These items are called "Esurgw
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, anid Agsessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow lteny. Borrower shall promptly furnish to Lender all notices of amount_s o
he paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless.Lcuder wmwfs
Burrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation © pay o Lender Funds for any or all Bscrow ltemis at any time. Any sucli walver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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dug tor any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Securiry Instrument, as the phrase "covenant and agreement”
i« used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant w a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender niay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender miay revoke the walver as to any or all Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
quch amonnes, that are then required under this Section 3.

L/de miay, at any time, collect and hold Funds in an amount (@) sutficient to permit Lender t apply
the Funds.at the time specified under RESPA, and () not to exceed the maxinum amount a lender can
require under KAESPA. Lender chall estimate the amount of Funds due on the basis of current data and
reasonahle estitipes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ be held in an institution whose deposits are insured by a federal agency,
instrumentality. of entiy {including Lender, ‘f Lender is an institution whose deposits ate so insured) or in
any Federal Home Loan Bur'k. Lender shall apply the Funds to pay the Escrow Ttemis no fater than the time
specitied under RESPA. Lend<r shall not charge Borrower for holding and applying the Funds, annually
amalyzing the escrow account, or (erifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Apphicable Law permits Lender © make such a charge. Unless an agreement is made i writing
ar Applicable Law requires interest o b p: idon the Funds, Lender shall not be required to pay Borrower
any interest or garnings on the Funds. Boriswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give r& Borrower, without charge, au annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower ayaequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. 1t there is a deficiency of Funds held in escroye, as detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay @ Lender the amount necessary make
up the deficiency in accordance with RESPA, but in no more than 17 onshly payments.

Upon payment in full of all sums secured by this Security lnstrumant; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaives, fines, and impositions
attributable w the Property which can attain priority over this Security Instrumen’, leisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow ftems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security nstonnent unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in & marune. acceptable
to Lender. but only so long s Borrower is performing such agreenent; (h) contests the lien in good faith
by, or defends against enforeement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such pmcecdu.lgs
are concluded; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the hien o this Secutity Instrument. if Lender determines that any part of the Property is subject to a lien
which can attain prioricy over this Security Instrument, Lender may give Borrower 4 notice identifying the
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set torth above in this Section 4.

Lender may require Borrower o pay 4 one-time charge for a real estate tax veritication and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the erm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right es dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bedrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone
determinaticn. cerification and tracking services; of (h) a one-time charge for flood zone determination
and certificatan services and subsequen charges each time remappings or similar changes occur which
reasomahly might aiiest such deternuination o certitication. Borrower shall also be responsible for the
paynient of any fees immosed by the Federal Emergency Management Agency in connection with the
review of any flood zend-<determination resulting from an objection by Borrower.

If Borrower fails to maiptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optionand Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greaier or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurdie-coverage so obtained might significantly gxceed the cost of
surance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrumient. These amounts shall bear interest
at the Note rate from the date of disbursement and._sha'l be payable, with such interest, upon notice trom
Lender to BOITOWET requesting payment.

All insurance policies required by Lender and renéwaasof such policies shall be subject to Lender’s
right o disapprove such policies, shall include a standard mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ric right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, Lot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the eveut of loss, Borrower shall give prompt notice to the insurance sarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree
in writing, any insurance proceeds, whether of ot the underlying insurance was regquir-l hy Lender. shall
he applied to restoration of repair of the Property, it the restoration or repair is econommivally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insuraice proceeds untl Lender has had an opportunity to inspect such Property_te ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration n a single payment or.in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Fepair is not econontically feasible or Lender’s security would be lessened, the insurartuc
proceeds shall be apphied to the sams secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid w Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ln either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance
proceeds in an amount not [ exceed the amounts unpaid under the Note or this Security Instrumient, and
(h) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage obthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
(o pay amostiis unpaid under the Note or this Security [nstrument, whether or not then due.

6. Ocdupancy, Borrower shall vceupy, establish, and use the Property as Borrower’s principal
residence withia £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in”wating, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiodre beyond Borrowet’s control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair th¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property trony Jeteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that rpair ot Testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. it insurance or
condemmnation proceeds are paid connection with damage to, or the taking of, the Property, Borrower
shal! be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of
progress payments as the work is completed. If the inspaance of condemnation proceeds are not sufticient
{0 repair or restore the Property, Borrower is not relieved-ofBorrower's obligation for the completion of
such repair or restoratiorn.

Lender or its apent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenents'on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauis1F“during the Loan application
process, Borrower or ainy persons of entitics acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informuagion or statements to Lender
(or failed w provide Lender with material information) in connection with the Loan, Material
representations include, but are not limiced to, representations concermng Borro welsloccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruinent, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights utlQer
this Security Inscrument (such as a proceeding in bankruptey, probate, tor condemnation or forfeiture, tor
enforcement of a len which may attain priority over (his Security Instrument or to enforce laws or
regulations), or (¢) Borrower hus abandoned the Property, then Lender may do and pay for \fvhatever.is
reasonable 0f appropriate to protect Lender's interest in the Property and rights under this Scu'lr.lty
Iustrument, including protecting andfor assessing the value of the Property. andd securing and/or repairing
the Propetty. Lender’s aetions can include, but are not limited to: (1:1) paying any suins sca,:urcd by a lien
which las priority over this Security Instrument; (b} appearing in court; and () payimg reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, hut is not Hmited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may (ake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized undet this Section 9.

Auny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured hy ehis Security Instrument. These amounts shall bear incerest at the Note rate trom the dage of
Jishursenient and shall be payable, with such interest, upon notice tfrom Lender o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease. 1 Rocrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mdrtoage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in etfect. If, for any reasen,
the Mortgage Insuravee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided.such insurance and Borrower was required to make separately designated payments
toward the premivms® for_Mortgage tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, ata cost substantially
equivalent to the cost o Forroveer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable joss teserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact-deaC the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eas nings on such loss reserve. Lender can no longer require Joss
reserve payments it Mortgage nsurance coversge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agam tiecomes available, is obtained, and Lender requires
separately destgnated payments toward the premivnisaos Mortgage Insurance. If Lender required Morigage
lnsurance as a condition of making the Loan and Bustgwer was required to make separately designated
payments toward the premiums for Mortgage [nsurance, girrower shall pay the premiums required to
maintin Mortgage Insurance in effect, or provide & ror-refundable loss reserve, until Lender’s
requirement tor Mortgage Insurance ends in accordance wifil any reeitten agreement hetween Borrower and
Lender providing for such termination or until enmination is reqaired by Applicable Law. Nothing in this
Suction 10 affects Borrower’s obligation to pay interest at the tate provaged in the Note.

Mortgage Insurance reimburses Lender (o1 any entity that purciases the Note) for certain losses it
may incur it Borrower does vet repay the Loan ds agreed. Borrower il nof a party to the Mortgage
Insurance. . L . .

Mortgage Insurers evaluate their total risk on all such nsurance 1 fored trom time to time, and may
erer into agreements with other parties that share or modity their risk, or reduce 10sscs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe:d party (or parties) to
these agreements. These agreements may require the mortgage ingurer to make paymenrs nsing any source
of funds that the mortgage insurer may have available (which may include funds obtained Tiom Mortgage
Insurance preniums). ) _ .

As a result of these agreements, Lender, any purchaser of th_c Notf:, another. insuret, any relnsurer,
any other entity. or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, n
exchange for sharing or modifying the mortgage insurer's risk, or lredu_cmg losses. l_t such agreement
provides that an affiliate of Lender takes a share of the ulsnurer’§ risk 1 excl]a}llgc for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: ‘

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agre.ements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoraton period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has liad an opportunity to inspect such Property to ensure the work has been completed to
Lendeis satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard _restoration in a single dishursement or in a serics of progress payments as the work is
completed. (e an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceeds. Lender shall not be required to pay Borrower any interest ar earnings on such
Miscellansous Pracesds. If the restoration or repair is not economically feasible or Lender’s security would
he lessened. the Miscelancous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due/ svith the excess, it any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

in the event of a totalasking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie spms secured by this Security Instrument, whether or not then due, with
the excess, it any, paid w Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immiediately beivze the partial taking, destruction, or loss in value is equal to or
greater dian the amount of the sums seedral by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
nidtiplied by the following fracuon: (a) the toar anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or leasin value. Any balance shall be paid © Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, Adestruction, or loss i value is less than the
amount of the sums secured immediately before the partiat takipgy destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
wecured by this Security [nstrument whether or not the sums are thenare

If the Property is abandoned by Borrower, ot if. after notite ‘oz Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
f0 coblect and apply the Miscellaneous Proceeds cither to restoration or repait of the Property or to the
cums secured by this Security Instrument, whether or not then due. "Opposing Par/y" Dicans the third party
At owes Borrower Miscellaneous Proceeds or the party against whom Borrower fs 2 right of action in
revard to Miscellaneous Proceeds. ‘

= Borrower shall be in default it any action or proceeding, whether civil or criminal, 45 hegun that, 1m
Lender's judgment, could resalt i forfeiture of the Property or other material impairmicie of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a dgeraule and, 1f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding t he
dismissed with a ruling that, in Lender’s judgment, precludes forfeitare of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages thar are atcributable to the impairment of Lender’s 1nterest i the Property
are hereby assigned and shall be paid to Lender. ) . o ‘

All Miscellaneous Proceeds that are not applied o restoration or repaw of the Property shall be
apphied in the order provided for in Section 2. . ) . _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paynment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or w refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withour fimitadon, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not he a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and iahility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"y: (a) is co-signing this
SecurityAtstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms Of as Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens: sad () agrees that Lender and any other Borrower can agree 10 extend, modify, forbear ot
make any acespimodations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNEr's Coient

Suhject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-aider this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower’s rights/2ad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Vability under this Security [nstrument unless Lender agrees o such release in
writing. The covenants ant-agizements of this Security Instrument shall bind (except as provided i
Section 20) and benefit the succesysis and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose Of protecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not “mited to, attorneys’ fees, property inspection and valuation fees.
In regard to any vther fees, the absence of 2rpess authority in this Security Instrument to charge 4 specitic
fee to Borrower shall not he construed as a prohitiston on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security Instrument or by Applicable Law.

It the Loan is subject 0 a law which sets maxinym loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tooe ~ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall o fnduced by the amount necessary to reduce the
charge to the permined Lt and (h) any sums already coilscted from Borrower which exceeded permitted
lmits will be refunded to Borrower. Lender may choose o arake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewel If a refund reduces principal, the
reduction will be treated as a partial prepayment without any-nregayment charge (whether or not
prepayment charge is provided tor under the Note). Borrower’s acceptence of any such refund made by
direct payment o Borrower will constitute a waiver of any right of action” Berrower might have anising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witli this Security Instrument
must he in writing. Any notice to Borrower in connection with this Security Instrwaeat shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually delivered o Borrower’s
Hotice address it sent by other means. Notice to any one Borrower shall constitute nedics’te all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be (he Praverty Address
unless Borrower has designated a substiore notice address by notice to Lender. Borrower shall promptly
notifv Lender of Bortower’s change of address. If Lender specifies a procedure for reportiag Borrower's
clianee of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time, Any
nofice to Lender shall be given by delivering it or by mailing 1t by hrst class mail to Lender’s address
stated Derein unless Lender has designated another address by notice to Borrower. Any nouice i
conmnection with this Security Tnsirament shall not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument 18 also required under _Appht;abl::
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
fnstrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
sovernied by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence <hall ot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such contlict shall not affect other provisions of this Security lustrument or the Note which can be
siven effect without the contlicting provision.

As used in ehis Security [nstrument: (a) words of the masculine yender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa: and (c¢) the word "may” gives sole discretion without any obligation to
take any action,

17. 2orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Secrion 18,
"Interest in e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those henelicial-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiedneent of which is the transter of title by Borrower at a future date to & purchaser.

[f all or any part @1 the Property or any Interest in the Property is sold or transferred (or it Borrower
ix not a natural person aod-a beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent. Lender mgy-require immediate payment in full of all sums secured by this Security
lustrument. However. this optin shall not be exercised by Lender if such exercise 1s proliibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Secton 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiy seriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot derzand on Borrower.

i9. Borrower’s Right to Reinstate Afier Acceleration. If Borrower mieets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any tine
prior to the earliest of: (a) five days before sale of tne Property pursuant to Section 22 of this Security
Instrument: () such other period as Applicable Law migit specify for the termination of Borrower’s right
to reinstate: or (¢) entry of a judgment enforcing this ‘Seevrity instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dud-ander this Security Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of any otler tovenants or agreements; (¢) pays all
expenses incurred n enforcing this Security Instrunent, including,-hutnot limited to, reasonable atorneys’
fees, property inspection and valuation fees, and other fees incurred forthe purpose of protecting Lender’s
interest in the Property and rights under this Security [nstrument; and (&) takes such action as Lender may
reasoiably require to assure thiat Lender’s interest in the Property and sights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reaie that Borrower pay
such reinstatement sums and expenses i one Or More of the following forms, as selecred by Lender: {a)
cash: (b) money order; (¢) certified check, hank check, treasurer’s check or cashier’s{haCk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, “mtrumentality or
entity; or {¢) Electronic Funds Transter. Upon reinstatement by Borrower, this Security. Ipstrument and
obligations secured herehy shall remain tully effective as if no acceleration had oceurred, However, this
right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tinies without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notwe and this Security Instrunent and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also. might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [t there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name gnd aeress of the
new Loan Servicer, the address to which payments should be mwade and any other mformation RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note 15 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
0 Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litieant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will (be)deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporunity e crre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrawer pursuatt . Section 18 shall be deemed o satisfy the notice and opportunity to take corrective
action provisions of this Secton 20.

21. Hazardous -Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those
cubstances defined as toxiclorwezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerorene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(h) "Environmental Law" means fedesal paws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmentalprotection; {(c) "EBnvironmental Cleanup” includes any response
action, remedial action, or removal action, ‘s defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shiall not cause or permit the presence, s, disposal, storage, or release of any Hazardous
Substances, or dhreaten o release any Hazardous Substances,/on or in the Property. Borrower shail not do,
nor allow anyone else tw do, anything affecting the Propertv/faj that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whicl’, dus to the presence, use, or release of 4
Huzardous Substance, creates a condition that adversely affects the Jalue of the Property. The preceding
two sentences shall not apply to the presence, use, Or strage on the Rroperty of small quantities of
Hazardous Substances that are generally recognized 0 be appropriate to ormal residential uses and to
maintenance of the Property (including, but not linnted to, hazardous substance: in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation /Clainy, demand, lawsuit
or otlier action by any governmental or regulatory agency or private patty involvingal< Property and any
Huzardous Substance or Bnvironmental Law of which Borrower has actual kuovledge, (b) any
Environmental Condition, including but not timited to, any spilling, leaking, discharge, releays or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use oF release of a
Hazardous Substance which adversely attects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Euvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_r:euire immediate payment in full of all sums secured by this Security Instrument
without furtker demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not fiwiced to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payme:nt.of all sums secured by this Security instrument, Lender shall release this
Security Instrument. Borrower” shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument but only if the fee is paid to a third party for services rendered and the
charging of the fee is permited unacr Applicable Law.

24. Waiver of Homestead. In accordanes with [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Winois how sstoad exemption kaws.

25 Placement of Collateral Protection Insurzaze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borraver’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Léngler- purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Zotmection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s agreement. 1f Lender purchases
fusurance for the collateral, Borrower will be responsible for the costs ot that insurance, including interest
and any other charges Lender may impose in connection with the placenrent of the insurance, until the
cffective date of the cancellation or expiration of the msurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may/ be rore than the cost of
insurance Borrower may be able to obtain on its owi,
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

M @Wwﬁ/ (Seal)

n M CUS&CK -Borrower

\j&,\@"\\\pm ¢ (\u-»&m,(}tb(Seal)

Veronica E. Cusack TRorrower

7~ (Seal) {Seal)
POTTOWET -Boerrower
{Seal) ¥ J {Seal)
-Horrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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County ss:
, 4 Notary Public in and for said councy and

STATE OF ILLINOIS, & sl
Lhl WA et

state do hereby certify that

John M. Cusack

Veronica E. Cusack

k]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrunent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
scrunentias his/herftheir free and voluntary act, for the uses and purposes therein set forth.

Giver ender my hand and official seal, this ’24\{_}'\ day of CIZ\'Q\O*P v~ 71005

My Commission Expiresy. 4 - 0% , \
OFFICIAL SEAL

L4

CYNTHIA D NTEHELL Notiny P
NOTARY PUBLIC - STATZ OF ILLINOIS
MY COMMISSION EXPIRES APRY 4th, 2005

TS
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