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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 16, 2003 ,
together with all Riders to this document.

(B) "Borrower"is Jeffrey T Stuart and Susan M Stuari, Husband and Wife, not
as Joint Tenants or Tenants in Common but as Tensitis by the Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of T11inois

0070589009
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

N

TRANSFER OF RIGHTS IN THE PROPERTY y

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extension\s and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction}:

LOT 2 (tYCEPT THE EAST 33.24 FEET THEREOF) IN BLOCK 4 IN NORTHBROOK PARK,
A SUBDIVISFUR OF THE NORTH 1/2 OF LOTS 1 AND 2 AND THE NORTHEAST 1/4 OF
LOT 3 OF SCHGUL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH,
RANGE 12, EAS{-UF<THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 04-16-105-012-0000 which currently has the address of
2431 Woodlawn Road [Street]
Northbrook 'cityly THinois 60062 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecttd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the progaity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbured, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propercy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrurgdnt shall be made in U.S.
0070589009
Initials:

@.(n_) {0010) Page 3 of 15 Form 3014 1/01
®




0330311188 Page: 4 of 21

UNOFFICIAL COPY

; @
bO/b 10E wiog W3 51 Jo ¥ abeg (or00 {7))9- D

. ‘s[eniu)
600685000
sjunowe a1 ‘s[qeed asotf pue usym ‘Aoaaip Ked [[BYS IaMOLIOE “JOATEAM YINS JO JUIAD 2y} uj “Sunrm ul

3q Auo Aew soAtem yons Auy -swip Aue e sw)] MOS [[e 10 Aue 10 spun 1apuar| o} Aed 0 uonedifqo
§ JoMOLIOE dATeM ABW JOPUIT "SWA] MOISF |B 10 Aue Joj spunyg ayi Aed o1 uopeSigqo § Jomollog
SIATEM ISPURT SSIUN SUISY] MOIOSH Jof spun . &y sepuar Aed [[eys 1amoniog "UoIdag sIy) 1epun pred aq
0} Sjunoure Jo s3d1ou e Jopua] 03 ysiuing Apduwioud [[eys lemoLiog W] MOIST UB g [[BYS SJUSUISSISSE
pue 533} ‘sanp yons pue ‘JomOIIOf AQ pemoOIdss aq ‘AU JI ‘SIUALISSASSY pup ‘s3] ‘sang] UOIJRIN0SSY
Anunumuo) ey annber Aewr sopus ‘weo 2 Jo Wi ayy Suunp sum Aue 18 Jo uonewLo 1y o SUI)]
MOIOSY,, PA[[Ed SIe SWa 3sAY[, 0] Uouag Jo suolstaold syl yim soweproooe ul swniward adusinsu|
o3eduo 1o wuswiked 3y) Jo nay up 1apus o) Jamouog Aq ejqeded swns Aue Jo ‘Aue i ‘sunmuoid
ouemsu[ a8eAUON (p) pue g uoyosg Iapun Ispus] £q pannbar souermsur g pue Aue 107 sumnussd
(0) ‘Aue y1 “Kzuoyd o) uo sjuas punoi§ o syuawked ployaseay () $Kuedoly aU) U SURIGUINGUZ JO URI|
B SB JUSWINASU] A1IMDAG SIY3 10A0 A1HI0LId Ule)e Ued ydIyMm SWa)] IS0 pUe SJUSLUSSISSE pue saxe) (e) :10]
anp Ss)unowe Jo Juaw ¢ 10§ apraod 03 (,spung,, sy} wins e ‘finy ur pred S| JON Sy [UN ‘djoN AU 1opun
anp are spudwAed JIPOLS S Aep dy uo Jopua] 01 Aed [[Eys JoMOLIOG SWIA)[ MOIISY Joj spuny ‘¢
SJUSLAEJ JIPOLIdG 20150 ‘Junoure 2y 33ueyd 10 ‘ajep anp ay) suodisod 1o PUsIXa 10U [[RYS SON AL
Iapun anp Tedioutid 01 SPIO0L SN0UR|[ISIA 10 ‘spadoosd sournsul ‘spuawiked Jo uoneondde Kuy
"SRR AY) UL paqLIdSIp st usyy pue sareyd justuAedard Aue of 151y parjdde aq
ITeys sjuawAedard Amejunjop -anp sageys are] Aue 01 paijdde aq Aew ss30xs Yons ‘sjuswie J1poLisg alow
Jo auo Jo JuswAed [ny ay) 0) pardde syrcwked ay) 19y SISIXd $530Xa AUE Jey) JUSIXS AU} 0], [N ut pred
oq Ueo juswAed yoes eyl Jusixe ayl 0} puv 3 suswIARg dlpouiad 3yl Jo JuswiArdar Sy} 01 1amoliog wolj
paataoar juawided Aue Kdde few Japuar ‘Buiparisino si justike SIpOLIa] SUO Uy 210U J] “a5Teyd 318} 3y
pue juswiAed juenburap ayy 03 parjdde aq Aewt juawfed sy ‘onp a8reyd e Aue Aed o) junowe jusidIINS
® Sapnoul yoryam JusAed dIpoLisd jusnbuljsp € .of lamosiog wol) juswiked € S3A1R0I 1BPUFT J]
310N 3 Jo souereq redvunid ayy sonpal 0} Usy)
pue ‘ustunnsu] ALINO3G SIy) J2pun anp SIUNOWR 13yjo AU® 1 pucss ‘sadreyo aje| 03 jsayy pardde aq [[eys
sjunoure Julurewal AUy anp WEdIq 3| YoIym Ul IOPIO ou) UL raluARg 2IpoMad yes o) patdde 3q |[eys
swawAed yong g UOLOAS 1opun snp syunoure (3) 0N ) 18puasnp edpuud (q) 0N ay) epun anp
1sa1au1 (B) :Apsonrd Jo Jopio Bumorjoy sy ur parjdde oq jjeys 1epusr Aa perjdde pue paydacoe sjuowAed
I8 T UONAG SUf) Ul PaquIosap asimIsyo se 1dedxy 'spaadndd Jo swraifeg jo uwopwdnddy -7
“JuatunISu|
A1moag sl £q panaes sJuSLIHIISE puE SIURUSA0D AL SuIojad 10 JUSWNGSUT AILINGSS SIL) pue 10N A
Jopun sup sswiAed Furew woLy J9MOLIOE 2A31[AI [[BYS Jopua JsureSe aming 2y Jo Mou aary JySuu
19MOLIOY Yolym TWIed JO Josjj0 ON ‘2msoj2a10) o) Joud Afayerpswunt ajoN oy r2pun_aoueeq rediounid
Burpreisino auy 03 perjdde aq |jm spung yons “aifies paydde tou J1 “semoutog 0) WY} 1AMI3 10 Spuny yons
Aldde 1ayye [[eys Jopuar] oy Jo polad 9]qELOSEal B UMM OS Op JOU S0P Iomoliog J| Wralmo ueo sy
3uuq o) yuswiked sayewr Jomodlrog [nun spuny patjddeun yons ploy Aew 1apua “spuny pardder:i o sazonu
Aed jou pasu 1opua usY) ‘alep ANp PI[MPAYRS S JO Se parjdde st jwswkeq sIpotag yows Ji- meideose
are sjuswiAed yons awiny oY) 1e sjuswided yons Kjdde o) pareSiqo 10u st sapua nq ‘amnny sy; ul SRl Aed
rensed 1o juswked yons asnja1 o3 spySiz s 01 sotpnfaid 10 Japunajey sy31T AU JO I1oATEAL JNOGIM UBLIND
ueoT A Suniq o3 Juaminsur Juswied fenred 1o juswked Kue jdosse Kew JapuaT ualing ueo ay Suiiq
01 Juatoynsul s sjuswied [ensed 1o juswiked ot J1 juowAed [enued 1o juswied Auwe Wl Aew Iapua
"§1 U0NOag ul suolsiaoid 200U AUY (1M 0UEPIOIE Ul JPUST Aq pajeudisap aq Aew e UOHEIO] JAYI0 Yons
Je 10 210N 3y} Ul PajeuBISIp UOLLOO| U} JB PIALSIAI USYM JSPUST] Aq PaALadal polaap are sjuawie
HI9jsueL], spunf o1U0H3TH (p) 10 ‘Anus o ‘Anjejuswnnsu) ‘Asusde Telapay
® Aq pamsur ame sysodop asoym uonninsur ue uodn UMEID ] Y332 yons Aue papiaoid “yoays s Jarysen
10 Y2942 § JouNseaN. NqOBYD Nueq YOAYD PaynId (9) ‘19pIe Asuow (9) ‘uyseo () :lepusy AQ papoes
S ‘Sulioj SUIMO[[0j oy} JO dI0W Io U0 Ul apew 3q JudwnSU] AJUN3AG SIY pue JoN 93 Japun anp
siswAed juanbasqus e 10 Aue 1ey) snnbas Lew 19puT ‘pledun 1opusT o) pauInias st uawnnsu] A3neg
S} 10 310N 2y 1opun juswiked se 1apua| £q palsoar 1UBWINISUL 1310 10 YYD AU JI ‘IASMOY -Kousiino




0330311188 Page: 5 of 21

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 3 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: DESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiriaizs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shzil Yie held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl:-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-h< aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGP AL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rognired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 2 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ‘mcnihly payments.

Upon payment in full of all sums secured by this Security Instrume:it, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesaiments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Ilz ‘ : 0070589009
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amuunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Gecapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wilinx €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriowei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl are beyond Borrower's control,

7. Preservation, Mainzcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from-deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveraents. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spzciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit.it, during the Loan application
process, Borrower or any persons or entities acting at the direction of J3ortower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
{or failed to provide Lender with material information) in connection wit't the Loan. Material
representations include, but are not limited to, representations concerning Borrows:’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propetty to ensure the work has been completed to
Lender's sa:isfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and vestoration in a single disbursement or in a series of progress payments as the work is
completed. Jnlzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misselizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totul faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr.

In the event of a partial taking,- dzstruction, or loss in value of the Property in which the fair market
value of the Property immediately bofare-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuzed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in.value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss’in-vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, cestruction, or loss in value is less than the
amount of the sums secured immediately before the partiai-taking,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice v Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award. <o settle a claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mvans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 fight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal,”is bzgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a deiault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ) ]

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

g‘m 0070589009
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provisicn or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ‘ne Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerit. thz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ar.d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende:i mav. require immediate payment in full of all sums secured by this Security
Instrument. However, this (oplion: shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 35 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surie secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis Oeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'demand on Borrower.

19. Borrower's Right to Reinstate Afier acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen? of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other vovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, hut ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)-ar<s such action as Lender may
reasonably require to assure that Lender's interest in the Property eni rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security'lustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiic that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clienx, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst:ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Flowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the tepms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and regopfled with it.

Witnesses:

, (Seal)
Jeffr"eﬁ 7’ Stuart -Borrower

v, SU0aAT) @MMJV (seal)

Susan M Stuart -Borrower

=_ (Seal) (Seal)
~SarTower -Borrower
{Seal) 2 (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
0070589009
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4 | ) County ss:
§ f/ﬁ , a Notary Public in and for said county and

ebers T 7 farh ael Sysenm M-Joxd

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeriv-as his/her/their free and voluntary act, for the us? purposes therein set ie .

rth
Givei nnder my hand and official seal, this / day of <6 E, ﬁ v .

Notary Public

My Commission £ o'res:

, CORMEIALBEN )
JGSHONA M. BHEI '
Notary Public; State of jisop,

!
L]
{
My Comviitsion Expiss, 02/24/ %

&0 0070589008
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THI3 ADJUSTABLE RATE RIDER is made this 16th day of September, 2003 ,
and is ‘incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secarz Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 1o sevure Borrower's Note to  Harris Trust and Savings Bank

(the "Lender") of the sanie.date and covering the property described in the Security Instrument and located
at:
2431 Woodlawn Road
ilorthbrook, IL 60062

[Property Address]
THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THI: BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre¢ ar. follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 4,625 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay will change to an adjustable interest ratc ~a the first day of
October, 2010 , and the adjustable interest rate I will pay mav-change on that

0070589009

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
%aam (0008) Form 319§ Mp1

Page 1 of 5 Initials: €5ﬁ>
VMP MORTGAGE FORMS - (800)52-7291 ¢
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNi’sL, BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE 1’<TEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVEMANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer ot the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Preperfy” means any legal or beneficial interest in the Property, including,
but not limited to, those bensiicial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a puschaser.

If all or any part of the Propeity oi any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 1 beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicab’e Law.

If Lender exercises this option, Lender shall-gise Borrower notice of acceleration. The
notice shall provide a period of not less than 30 deys from the date the notice is given in
accordance with Section 15 within which Borrower must pav-al! sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to th2 expication of this period, Lender

may invoke any remedies permitted by this Security Instrusocat without further notice or
demand on Borrower.

0070589009
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
/ S hua vt
[-}— (Seal) @'ﬂm \ (Seal)
J ey T 5Stuart -Borrower Susan M Stuart -Borrower
= (Seal) (Seal)
-Borrower -Bor_rower
+ Seal) {Seal)
-Bortowsn -Borrower
(Seal)  _~ (Seal)
-Borrower -Borrower
0070589009
@2-834R (0008) Page 5 of 5 Form 3196 1/01
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STREET ADDRESS 2431 WOODLAWN ROAD
CITY: NORTHEROOK COUNTY: COOK
TAX NUMBER: 04-16-105-012-0000

LEGAL DESCRIPTION:

LOT 2 (EXCEPT THE EAST 33.24 FEET THEREOF) IN BLOCK 4 IN NORTHBROOK PARK, A SUBDIVISION
OF THE NORTH 1/2 OF LOTS 1 AND 2 AND THE NORTHEAST 1/4 OF LOT 3 OF SCHOOL TRUSTEE’'S

SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

CLEGALD




