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L=p - (J MORTGAGE

DEFINITIONS

Words used in multﬂ‘ple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules resarding the usage of words used in this document are : lb
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedfctober 16, 2003 ,

together with all Ridelxs to this document.

(B) "Borrower" is CASSANDRA MORGAN AND ANITA WALKER

i

Borrower is the mortg agor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

Lender is a Cor‘por%t ion
organized and existing under the laws of Delaware
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Lender's address is Oine City Boulevard West Orange, CA 92868

Lender is the mortgag!ee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and datedOctober 16, 2003

The Note states that %orrower owes Lender one hundred thirty-nine thousand one

hundred and 00/200 Dollars
(U.S.$139,100.0 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay ﬁhe debt in full not later than November 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loa22" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under-toe Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridcrs" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to-be crecuted by Borrower [check box as applicable]:

Fa Adjustable Raie Kider [ Condominium Rider [_] Second Home Rider
Balloon Rider [ Planned Unit Development Rider L] 1-4 Family Rider
VA Rider [.] Biweckly Payment Rider L] Other(s) {specify]

(H) "Applicable Law" means alv-controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-0rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, aud Azcessments”" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proverty by a condominium association, homeowners
association or similar 'organization.

(§) "Electronic Funds Transfer" means any transfe’ o funds, other than a transaction criginated by
check, draft, or simﬁlar paper instrument, which is initiatcd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account.| Such term includes, but is not limited to, roiit-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfels, and automated clearinghouse
transfers. _
(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous l%’roceeds“ means any compensation, settlement, award of dzmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages destribed in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of (all cr any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oriis<ivns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or-iefault on,
the Loan. |

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any an;ounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instdmenl, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. |
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the| Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the

Count [Type of Recording Jurisdiction]
T, [Name of Recording Jurisdiction]:

of COOK

LEGAL DESCRIPTI.‘ON ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Number: 16172000220000 which currently has the address of
22 S MASON AVE [Street]
CHICAGO (City] ~illinois 60644 [Zip Code]

("Property Address”)

TOGETHER WITH all the improvements now or hereafter erectel on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rzferred to in this
Security Instrument a the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied ~except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands }ubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. 1

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0053322970 -9701
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: ‘(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, svithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats-Lit the futurg, but Lender is not obligated to apply such payments at the time such payments are
accepted. uf cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment {o bring
the Loan current. 7 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return Hier to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unju-r ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Ingt:vient or performing the covenants and agreements secured by this Security
Instrument.

2. Application |of Payments.or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrchall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undérthe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iv. the-crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to «ny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit n1zv be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and %5 ihe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ic.applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to an)‘ prepayment charges and then as described in the Note.

Any application|of payments, insurance proceeds, or Miscellaneous Pruceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for E;crow Items. Borrower shall pay to Lender on the day Peri¢dic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeut ‘o .amounts due
for: (a) taxes and assEssmenls and other items which can attain priority over this Security irsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; i any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums iin accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Sehtion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Iﬁ‘ems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lendjr receipts evidencing such payment within such time period as Lender may require.
Borrower's obligatio 1 to make such payments and te provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9.| If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay| the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount| and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may|revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, at|any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply ‘ne-Tunds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require vader REEPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Ldsn Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T.epder to make such a charge. Unless an agreement is made in writing
mmmmwwm?mmmmmMngMHm&mmmmmmmmmmmmmmwa
any interest or earnings on the Funds. beztower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gite to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sufplus of Funds held in escrow, «s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rsaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payqllents. If there is a deficiency of Funds held iu escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Boriawer shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bulit no more than twelve monthly
payments. J

Upon payment in full of all sums secured by this Security Instrument, ender shall promptly refund
te Borrower any Fun&s held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions
attributable to the Property which can attain priority over this Security Instrument, leaszneid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessméniz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruiment unless
Borrower: (a) agrees Pn writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions selr forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used:by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ;Tgainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards includinig, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, Whal Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insura.rtce catrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove ﬁorrower's choice, which right shall not be exercised unreasonably. Lender may
require Buirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior:; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification. s»‘rv?ces and subsequent charges each time remappings or similar changes occur which
reasonably might afféct such determination or certification. Borrower shall also be responsible for the
payment of any fees‘iojiosed by the Federal Emergency Management Agency in connection with the
review of any flood z jiie Jetermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioni“ana Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage., Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqzity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieawr or lesser coverage than was previously in effect, Borrower
acknowledges that th‘ cost of the insuralce ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional detyt of Borrower secured by (ais Security Instrument. These amounts shall bear interest
at the Note rate fromjthe date of disbursement and h2.] be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals f such policies shall be subject to Lender's
right to disapprove siich policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender| requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no! otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea standard mortgage clause and
shall name Lender as inortgagee and/or as an additional loss payee.

In the event of l!oss, Borrower shall give prompt notice to the insurance corrier and Lender. Lender
may make proof of lqss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree
in writing, any insuraflce proceeds, whether or not the underlying insurance was requires bty 1 .ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiceiix-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments rz:ls the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repﬁ;ir is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mat}’ers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or other»Jise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amoun;f not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bortower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
Lo pay amuunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Geoupancy. JBorrower shall occupy, establish, and use the Property as Borrower's principal
residence witliir 6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borioy=t]s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ~writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation‘ Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether orjnot Borrowe: is\residing in the Property, Borrower shall maintain the Property in
order to prevent the j’roperty from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai-zepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible f9r repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender mayLdisburse proceeds for the repzirs and restoration in a single payment or in a series of

progress payments as the work is completed. If the in¢urdnze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved pi Zorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Le %der may inspect the interior of the improvements un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci€ying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consen(tj gave materially false, misleading, or inaccurate informatior or statements to Lender
{or failed to provide Lender with material information) in connection with' the Loan. Material
representations include, but are not limited to, representations concerning Borrower's-oczupancy of the
Property as Borrowejs principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security ias*“ument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a ]iePL which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including; protecting and/or assessing the value of the Property, and securing and/or Iepairing
the Property. Lender'{s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority ﬂver this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protéct its interest in the Property and/or rights under this Security Instrument, including
its secured position it a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elinﬂnatﬂbuilding or cther code violations or dangerous conditions, and have utilities turned
on or off. Although Lendef may take action under this Section 9, Lender does not have to do so and is not
under any duty or oblﬁgation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secur1ty Instrument. These atnounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security ﬂnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If ‘Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii ray, the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage insursise coverage required by Lender ceases to be available from the mortgage insurer that
previously provided s:uch insurance and Borrower was required to make separately designated payments
toward the premiums 0. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Zender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 piy to Lender the amount of the separately designated payments that
were due when the i§surance coverageceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reczive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that«<he Loan is ultimately paid in full, and Lender shail not be
required Lo pay Borrower any interest or earrings nn such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii bevomes available, is obtained, and Lender requires
separately designated payments toward the premiums £or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowir, was required to make separately designated
payments toward the Lpremiums for Mortgage Insurance, Soziower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nenefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requived by  Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided)in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (e’ Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘1ot 4 party to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from tizie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conc*itions that are satisfactory to the mortgage insurer and the other paity{or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Using. any source
of funds that the mortgage insurer may have available (which may include funds obtained fzom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or a{ly affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or migh{ be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharingJ or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

: 0053322970 -9701
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment|of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property i§ damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had bn opportunity to inspect such Property to ensure the work has been completed to
Lender ='sat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a series of progress payments as the work is
completed. Usless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procoed's. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscéilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur, jvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of |a tota' teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of apartial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property| immediately beror.the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarsd 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total paiount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-in-value. Any balance shall be paid to Borrower.

In the event of a|partial taking, destruction, or loss in »al<e of the Property in which the fair market
value of the Propertyimmediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~dastruction, or loss in value, unless
Borrower and Lender |otherwise agree in writing, the Miscellaneou: Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property iis abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *G-settle a claim for damages,
Borrower fails to respbnd to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply ﬂhe Miscellaneous Proceeds either to restoration or repair ‘i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezns the third party
that owes Borrower l\'rﬁscellaneous Proceeds or the party against whom Borrower has-a ipkt of action in
regard to hdisceﬂaneops Proceeds.

Borrower shall he in default if any action or proceeding, whether civil or criminal, is degun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 0 Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruliﬂg that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendex's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order plo_vided for in Section 2.

12. Borrower ITIot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0053322970 -9701
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the su%s secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in lnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise qf any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securit{lnstrumem but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security |Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acCoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conscni. ‘ . ‘

Subject 1o b Provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors ynder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ead benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligationk aid ligbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succissore.and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose 07 protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not irined.to, attorneys' fees, property inspection and valuation fees.
In regard to any other|fees, the absence ot ¢y, ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that are expressly,‘prohibited by this Security Instrument or by Applicable Law. -

If the Loan is subject to a law which sets maxinium loan charges, and that law is finally interpreted so
that the interest or oLE;er loan charges collected or to o< collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ieCuced by the amount necessary to reduce the
charge to the permitu:ri limit; and (b) any sums already collccted from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose ta_rzake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any propsyment charge (whether or not a
prepayment charge i:Lprovided for under the Note). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Gorzower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to l{?rrower when mailed by first class mail or when actually deiivzred to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice <0 ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proverty Address
unless Borrower has ﬁesignated a substitute notice address by notice to Lender. Borrower stizii.7 romptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shalp be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this fecurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable! Law requirement will satisfy the corresponding requirement under this Security
Instrument. |
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Initials:

%-G(ILJIOOOSI ‘ Pege 100f15 10 /15/2003 10:03:01 Form 3014 1/01

o

A 1n\ |‘




0330314074 Page: 11 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained] in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but spch silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this| Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in fie Propehy" means any legal or beneficial interest in the Property, including, but not limited
to, those beneriiia’ inkerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemert < intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende: may require immediate payment in full of all sums secured by this Security
Instrument. However, this Opticw shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jieriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema=d on Borrower.

19, Borrower'si Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have Fhe right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi svecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sescarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due zider this Security Instrument and the Note
as if no acceleration jad occurred; (b) cures any default of any othir i venants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vt ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's
interest in the Propeer( and rights under this Security Instrument; and (d) <ak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sufms and expenses in one or more of the following forms, as sclecie? by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clierk. provided any
such check is drawn ypon an institution whose deposits are insured by a federal agency, inst/uinentality or
entity; or (d) Electropic Funds Transfer. Upon reinstatement by Borrower, this Security Iustiurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shalILnot apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrow%)r nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant orithe member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto ai reasonable period after the giving of such notice to take corrective action, If
Applicavle Law provides a time period which must clapse before certain action can be taken, that time
period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity v <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant't¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot *iis Section 20,

21. Bazardous|Svbsiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as-toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental p:otection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a;condition that can cause, coutribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, usé ~disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; .. or in the Property. Borrower shall not do,
nor allow anyone elsqlﬂ to do, anything affecting the Property (= that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due 0 the presence, use, or release of a
Hazardous Substance] creates a condition that adversely affects the vauic of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thc Pruverty of small quantities of
Hazardous Substance%r that are generally recognized to be appropriate to iwcrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim' demand, lawsuit
or other action by an;!a governmental or regulatory agency or private party involving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condi*ion, including but not limited to, any spilling, leaking, discharge, release ur :hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance ‘which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviroéunental Cleanup.

| 0053322970 - 9701
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NON-UNIFORNJ COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach c1|t‘ any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given toBorrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrum"ent, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Berr?wer of the right to reinstate after acceleration and the right to assert in the
foreclosv:c proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may «cerquire fimmediate payment in full of all sums secured by this Security Instrument
without furtiior d>mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiea t ¢illect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iir.ated to, reasonable attorneys' fees and costs of title evidence.

23. Release. Up| n payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sliall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security" Instrument, Yut vnly if the fee is paid to a third party for services rendered and the
charging of the fee is Temu‘ttcd undes-Agplicable Law.

24, Waiver of Homestead. In accordar<e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmestcad exemption laws.

; 0053322970 -9701
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument an}d in any Rider executed by Borrower and recorded with it.

Witnesses:
/ A ‘ N .
Litpnidia. /%/m"’ (Seal)
CASSANDRA MORGAN -Borrower
= s (5 = -
; N3 hlte, s
; ANITA WALKER -Botrower
|
= {Seal) (Seal)
‘Poirrower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Barrower
‘ 0053322970 -9701
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STATE OF ILLIN |s County ss: QD@&
L M, undosigrae) 2 Nolary

Public in and for said county and in sdid state, hereby certify that

Cé’L.WMo/O% Mﬁ\@’\é% and )4%(1‘7\, UJA[W

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrumen. ~pneared before me this day in person, and acknowledged that he/she/they signed
and deliversd e said instrument as his/her/their free and voluntary act, for the uses and
purposes therein.spt forth.

Given under my| hand and official seal of this ’ O \Q 0;

My Commission Expires: ﬂ/

Fulary Public

9002-61-€ $3414X3 NO)I SINNOD A
SIONTH 30 ?'J..X.LS 7gnd AHVJ.OII:I' E
‘q

”3
V38 WIDId40

N AA
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of October, 2003 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ‘tha "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Gorrower's|Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC (the
"Lender”) si-the serme date and covering the property described in the Security Instrument and

located at.

22 S MASON AVE. CHICAGO, IL 60644
| [Property Address)

THE NOTE CONTAINS PXCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TEE MAXIMUM RAT: “HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furinzr covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENY CHANGES
The Note provides|for an initial interest rate of 11.000.% The Note provides for changes in the
interest rate and thp monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I\will pay may change on the first day of Novembe, 2005 , and on that day
every sixth month thereafter. Each date on which my interest rate colild change is called a
"Change Date."

(B) The Index .
Beginning with the‘first Change Date, my interest rate will be based on an Index, /T"e "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated deyiosits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent inao: figure
avaitable as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is Ao longer available, the Note Holder will choose a new index which is based
upon comparable ipformation. The Note Holder will give me notice of this choice.

Initials [ ]
|
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-half percentage points ( 6.500 %) to the Current Index. The Note Holder will then
round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date. :

The Note HoILier will then determine the amount of the monthly payment that would be
sufficient‘to.vapay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity u=te at my new interest rate in substantially equal payments. The result of this
calculation wii. bz the new amount of my monthly payment.

|
(D) Limits or;|Intarest Rate Changes
The interest rate | arn recuired to pay at the first Change Date will not be greater than 13.000%
or less than 11.000%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more'than One( 1.000 %) from the rate of interest | have been paying for

the preceding six months. My interest rate will never be greater than 17.000)% or less than
11.000)%. ‘

(E) Effective Date of Changes
My new interest rate will become effecti e on each Change Date. 1 will pay the amount of my

new monthly payment beginning on the firs' manthly payment date after the Change Date until
the amount of my monthly payment changes agein,

(F) Notice of Changes
The Note Holder wfll deliver or mail to me a notice <f uny changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information requiredg by law to be given me and also tha lilie and telephone number of a person
who will answer any question | may have regarding the notice

B. TRANSFER OF |LI'HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security instrument is amended to read as follows:

Transfer of|the Property or a Beneficial Interest in Borrower. /s used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Preperty, including,
but not limited to, those beneficial interests transferred in a bond for deed. coniract for deed,
installment salds contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

- \
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a Hpatural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is pFohibited by federal law. Lender also shall not exercise this option if; (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intende~: transferee as if a new loan were being made to the transferee; and (b) Lender
reasoqacly. determines that Lender's security will not be impaired by the loan assumption and
that the risk.af a br%ach of any covenant or agreement in this Security Instrument is acceptable

to Lender.

To the cxtznt-nermitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lende:i=-consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep ail the promiser.-and agreements made in the Note and in this Security tnstrument.
Borrower will continue to be-obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. ¥ Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notirs-af acceleration. The notice shall provide a period of not less
than 30 days from the date tte notice is given in accordance with Section 15 within which
Borrower must pay|all sums securad by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this perind. Lender may invoke any remedies permitted by this
Security Instrument'without further notice 2r demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrses to the terms and covenants contained in
this Adjustable Rate Rider.

(rdyie /%w <SealMﬁ 5/61»@&( (Seal)

Bofrower CASSANU‘RA MORGAN Borrower ANIT/A WALKER

(Seal) . {Seal)
Borrower Borrower

|
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of October, 2003 ,
and is incsrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borzoycr's Note to Argent Mortgage Company, LLC

‘ (the
"Lender”) of the saiue da'c and covering the Property described in the Security Instrument and located at:
22 S MASON AVE, CHICAGO, IL 60644

[Property Address)
1-4 FAMILY COVENANTS. ‘0 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further<svenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT. In addition to
the Property describe? in the Security Instrument, the following items now or hereafter attached to the
Property to the extent/they are fixtures are added to(the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, or iutended to be used in connection with the
Property, inc]uding,hbut not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and ¢xiinguishing apparatus, security and
access control appar{t;s, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wW.odows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneliisg und attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed tc be-znd remain a part of the
Property covered by the Security Instrument, All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to
in this 1-4 Family Rid‘ r and the Security Instrument as the "Property.”

' 4053322970
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body apé}licable to the Property.

C: b‘JBORDINA}TE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to<ths Securify Instrument to be perfected against the Property without Lender's prior written
permission. :

\

D. RENT LG5S EINSURANCE. Borrower shall maintain insurance against rent loss in addition to

the other hazards for wlic'i insurance is required by Section 5.

E. "BORROWER'S RICH% TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWEL'S OCCUFANCY. Unless Lender and Bortower otherwise agree in writing,
Section 6 concerning Borrower's occuparcy-of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upcn Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security 'deposits made in connection with leases of the Property.
Upon the assignment, [Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, ir%' Lender's sole discretion. As used ir this paragraph G, the word "lease” shall mean

"sublease” if the Security Instrument is on a leasehold.

|

H. ASSIGNMEITIT OF RENTS; APPOINTMENT OF RECFivER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers te. Leuder all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the r'ronerty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Ix:mjer or Lender's agents. However, Borrower shall receive the Rents until; (i) Lender
has given Borrower n tice of default pursuant to Section 22 of the Security Instrurient_and (ii) Lender has
given notice to the teq’ant(s) that the Rents are to be paid to Lender or Lender's agent. Tl.is assigmment of
Rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives Eotice of default to Borrower: (i) all Rents received by Borrower shal-he held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by -t Security
lastrument; (ii) LendTar shall be entitled to collect and receive all of the Rents of the Property; (iif)

‘ : 10/15/2003 10:03:01
‘ 0053322970
‘ initials:
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Borrower agrees that ¢ach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and colliecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums.on receiver;s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cliuzges on the |Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; anc.(i} Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property aud-<nlisct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Frordity as security. :

If the Renis of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of colleciing th= Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendut secured by the Security Instrument pursuant to Section 9.

Borrower represents and warreuis that Borrower has not executed any prior assignment of the Rents
and has not performed, and will no. perform, any act that would prevent Lender from exercising its rights
under this paragraphj '

Lender, or Lender's agents or a jucicialiy appointed receiver, shall not be required to enter upon,
take control of or majntain the Property before or. after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoint:d receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ary slefault or invalidate any other right or remedy of
Lender. This assignmegnt of Rents of the Property shall términate when all the sums secured by the Security
Instrument are paid injfull.

1. CROSS-DEF%\ULT PROVISION. Borrower's defauit or bzcach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumeit and Lender may invoke any of
the remedies permittﬁ by the Security Instrument.

10/15/2003 10:03:01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 %amily Rider.

(W ot 3
ey e Vi %’/ﬁm (Seal) s &W (Seal)
CASSANDPA MORGAN -Borrower ANITA WALKER -Borrower
- (Seal) (Seal)
-Borrawer -Borrower
(‘eal) (Seal)
-Borrow r -Borrower
(Seal) N\ (Seal)
~Borrower -Borrower
0053322970
%573 (0008} Page 4 of 4 Ferm 3170 1/01
10/15/2053°10:03:01
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Law Title Insurance Company
1300 Iroquois Drive, Suite 210
Naperville, lllinois 60563
(630)717-7500
Authorized Agent For: Fideiity National Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 185614N*REV 10/09/03

The land referred to in this Chmmitment is described as follows:

LOTS 62 AND 63 IN BLOCK 6 IN A.J. KNISLEY'S ADDITION TO CHICAGO, A SUBDIVISION OF ALL THAT
PRT OF THE NORTHEAST ‘1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING NORTH OF THE SOUTH 108 ACRES THEREOF, IN COOK COUNTY,
ILLINOIS. |

|
[y~ 11 200 - 099~ -G

ALTA Commitment i (185614.PFD/185614N/18)
Schedule C




